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/IRST ILLINOIS RANK & 'TRUST
14 8. LACRANGE ROAD

LAGRANGE L 80525 rrswr e 91646305

951070 10 44 9 S5 T646305

SBIR7707238
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MORTGAGE

THIS MORTGAGE ("Sccurity /instrument”) is given on DECEMBER 06, 1091 - The mortgagor s

MICHAEL STOCK  AND QHRISTINE STIEK |, UI8°9) AND WIFE |

("Borrower"). This Sccurity Tnstrument is given (o

PIRST ILLINOIS BANK & TRUST

which in organized und cxosting under the Liws of , b whine

sddress iy {4 S, LAGRANGE ROA LAGRANGE (1, 60523
Crander™y, Borrower owes Letider the prinvipal s of
ONF. HUNDRED THIRTY EIGHT THOUSAND FIVE HUNDRED RIOHTY EIGHT AMD 00/100

n ] .t"\ (U S $ 118 'su“ 0“ ).
This debt is evidenced by Borrower's note dited the same date as this Seouets- Instrument (¢ "Nate'), which provides tor

monthly paymients, with the full debt. i not paid varlier, due and payable o0 gagiigv oy, gnn

This Security Instrument secures to Leader Go the repayment of the debt evidenced by 1he/Neie, with interest, amd afi um\\.tl\
extensions und modifications of the Note; b the payment of all other sums, with intereats wdvaneed under paragraph 7 to
protect the security of this Security [ostrument, and (¢) the pertormatce of Borrower's covempis and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and conveyda Lemder the following
described property located in COOK County, Minois:

SEE ATTACHED "EXHIBIT A"

PIe 02-18-112-01}

which has the address ot 740 WALDEN DRIVE PAU\] ”"‘. INteet, Cuyl,

Hinois  gooa7 ap Colel CProperty Address");

ILLINOIS Single Farnuly Funnie Mao/Froddie Moc UNIFORM INSTRUMENT Voo ol b Form 3014 0/00
‘ BRIL) wron S RITGAGE FORNS O 0 800 iy 8 s

LOAN NUMHER: FREDA
BOX 15
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TOGETHER WITH all the improvements now or hereulter Muc utM \ cmvnl\. apputtemanees, sl
fintires now or hercatier o pant ob the popenty AL replicements md addions shall adse be covered by this Secunily
struiment. A of the forepomng s retesred oo this Secuedty Tnstrament as the “Property

BORROWER COVENANTS thin Borrower is lawlully seised of the estate hereby convey ed and has the sight o mortgige,
grant and convey the Property and that the Property is unenctinbered, except for encumbrances of record. Borrower warrants
and will defend generally the tithe to the Property against all claims and demands, subject (o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines umtorny covenants for national use and nom-umitorm covenants with limed
variations by juesdiction to constitute a uniform seeurity instrainent covenng real property.

UNIFORM COVENANTS. Borroswer and Lender covenant and agree as Tollows:

1. Payment of Principul and Interests Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and tsurennee, Subject o applicable faw or woa witten waiver by Lender, Borrower shall pay to
Lender on the day monthly paytents are due under the Note, until the Note is pand in tull, o sum (CFands™) for: G searly faves
and assessiments which miay attain priority over this Security Instrament as a dien on the Propenty s ib) yearly leasehold payments
or ground rents on thé Property it any: (01 yearly hazard or property insarance premiuns; 1) yearly Nood insurance prentiims,
if uny: () yearly morigae insurance prenuuims, doany s ad (0 any sums payable by Borrower 1o Lender, i accondange with
the provisions of paragrogin X, in heu of the pavenent of mortgage surance premivms. These stems are called "Escrow tems.”
Lender may. at any time: obiieet and hold Funds i an amount not o exeeed the masimum amount i lender tor i tedorally
related mortgage loan may recdin: for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tipe, 02 US.CLSection 26008 ¢f seqg. CRESPA”), untess another Jaw that applies 1o the Funds
sets a lesser amount. [ so, Lended miass at any time, collect and hald Funds g imount siob B exeeed the lesser amount.
Lender may estimate the anount of Fundaedue on the bisis of current dativand reasonable estinnttes of expenditures of fatare
Escrow ltems or otherwise m aveordance witiapphicable Taw.

The Funds shall be held i an nstitatios” whose depostts are ssared by e fedesal ageney, imstramentality, or entny
(including Lender, it Lender s sach an mstitticmss o=an any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may ot charge Borrower forkalaang and applying the Funds, annually analy zing the eseron account, or
verifying the Escrow Ttems, unless Lender pays Borrowe saterest on the Funds and apphcable taw permits Lender to miake sach
a charge. However, Lender may require Borrower to pay o onestune chirge Tor an independent veal estate o seporting service
used by Lender in connection with this Toan, unless applicable” Taw provides othersise. Unless anagreement is minde ot
applicable faw requires interest to e pard, Lender shall not be required (o pay Borroswer any mterest or carmings on the Funds.
Borrower and Lender may agree mowniting, however, that mterest <iall be pand on the Funds. Lender shall give o Borvower,
without charge, an annual accounting ol the Funds, showing credits wad debats to the Funds and the puepose tor which cach
debit to the Funds was made. The Funds are pledged as additional secuntyd fer all sams secured by this Secueity Instranwent.

11 the Funds held by Lender exceed the amounts permitted to be held By applicable law, Lender shall accoum to Borrower
for the excess Funds i accordance with the requirements of applicable law, 11 the amsunt of the Funds held by Lender wtany
time iy not sufficient to pay the Escrow llems when due, Lender may so notity Borrewer s wntig, and, in such ciswe Borrower
shall puy to Lender the imount necessary to make up the deficiency. Borrower shall izacap the deficieacy i no awe than
twelve monthly payments, at Lender’s sole discretion

Upon payment i il of all sums seeured by this Security Instrunent, Lender shalt promptly refund o Borrower any
Funds held by Lender I under paragraph 24 Lender shadl ascquire or sell the Property, Lender, prior v the acquisttion or sale
of the Property, shall apply any Funds held by Lender w the tine ol acquisition or sithe iy i credit sgarmsCthe sums seeured by
this Security Instrutuent.

3, Application of Payments, Unless applicable Taw provides atherwise, all payments received by Lencer onder piragraphs
{and 2 shall be applicd: Tiest, o any prepayment charges due under the Note; second, toamounts payable tatder paragraph 2:
third. 1o interest due; fourth, 1o princpat due; and Tast, to any late charges due uder the Note,

4. Churges; Liens, Borrower shatd pay alb tanes, assessiients, charges, fines and inpositions attnibutable o the Propeny
which may attain priority over this Secarity tistrament, and leaschold payments or ground rents, i1 any. Borrower shall pin
these obligations in the manner provided i paragraph 2, or it not paid in that manner, Borrower shall piy them on time direetly
to the person owed payment Borrower shall promptly turnish to Lender all notices of amounts to be pind ander this paragraph
If Horrower mikes these payments directly, Borrower shall promprly furmsh to Lender recepts evidencing the pis ients,

Borrower shall promptly discharge any hien which has privrity over this Security tnstrument unless Borrower: ta) agrees i
writing to the payment of the obhigation secured by the Ten v a manner aceeptable to Lender: () contests in gouad fath the lien
by, or defends against entorcement of the tien i, fegal proceedings which i the Lender’s opinion operate to prevent the
enforeemient of the fien: or (0 seeures From the holder of the tien an agreement sabisfactory to Lender subordinating the lien o
this Security fnstrument. 11 Lender determmes that any part ol the Property is subject (o o lien which may attain prionty over
this Security Instrument, Lender may give Borrower o notiee identifyang the lien, Borrower shill satisfy the Hen or tuke one or
more of the aetions set forth above within 10 days of the giving of notice.

Form 3014 8/80
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5o Huzard or Property Insurunce, Borower shall keep the improvements now evsting or hereatter etected on the
Propeity imsared gt foss by fire, Bizands inchuded wathin the e “extended coverage” and any ather tazands, weluding
foods or Hoodimg, tor wheh Lemder sequires arance. Thes imsarsnee shalk be mamtiomed i e amounts amd Jor the pennuls
that Eeader requares. The insgaive carrier providing the msaranee shall be chosen DY Borrower subject 1o Lemder's approval
which shill ot be unreasomably wathbell 11 Borrower Gnls to st voverage deseribed above, Jendel iy, at Lender's
aption, oblam coverage W protect Lender's tights mthe Property i aecordinee with paragraph 7.

AL isaranee policies and reneswals shall be acceptable to Lemder and shall inchude a standard mortage vl Londer
shall have the right o hold the pobvies and renewals. Tt Lender requires, Borrower shall premptly gise 1o Lender all feeciply ot
pated premiums and renewal nonces Inthe event o loss, Borrower shalt give prompt notice 1o the imsirance caner amd Leteder
Lender may make proot of Toss ot nol made promptly by Borrower.

Unless Lender and Burrower othersise epree i wrting, imsuranee proceeds shall be applicd o testoration or repinr of the
Property dammiiged, 1t the restoration or repair i economucally teasible and Lender's secunty s not fessened. T8 the restoition of
repanr iy not ccononically teasble or Lemder's security would be lessend, the imsuranee provecds shall be apphied 1o e sunw
secured by this Secunty Instrument, whether or not then due, with any excess pand to Borrower. 11 Borrawer abandons the
Property, or does et answer wathin 30 days i notice rome Fender that e msarnee career has oftered o settle i claim, then
Lender may collacie msacnce proveeds. Lender iy use the proceeds to eepair or festore the Property or o pay sums
secured by this Secuzity Lustrument, whether or not then due. Phe 30 day perod wall begin when the notice piven.

Unless Lender ard garrower otherwise agree in writing, any apphication of proceeds to prmeipal shall not extend or
postpone the due date oi bCaonthly payments referred oo pacigraphs T and 2 or change the antount of the pas thients, B
under paragraph 21 the Propesty Seavquired by Fender, Borrower's rght o umy insuranee pulicies and proveeds resulting from
dumage to the Property prior to thewlquisition shadl pass to Lender 1o the extent of the sums secured by this Secunty Insiriment
inunediately prior o the acguisttics

6. Occupuncy, Preservation, Maicterasae aml Protection of the Property; Borrawer's Loan Application; Leaschols,
Borrower shiall vecupy . establish, and use tae Property i Bortower's prineipat residence wiin sity diss alter the evecution ol
this Security Instrarient and shall continue to Devcupy the Property as Borrower's principal residence for it least one Y aer
the diate of oceupaney . unless Lender othersise agrees i writing, which consent shall nat by unrcinonably withheld, or unless
CXICHUAInG Cireuntances exst which are beyord Gorwer's control Borrower shall ot destioy, dannge o iy the
Property, allow the Property to detenorate, or commut vanste on the Property. Borrower shall be i delault of any forleture
dction or proceeding, whether el or criminal, s bepun thad i fender’s good Lnth pudgnient could result i lorteituee of the
Property or otherwise materally impiny the hen created Dy sty Instrument or 1 ender’s secity imterest. Borrowe i1y
cure such o detaultamd reastate, as provided an paragraph 18, by Corstg the action on procegdimg to be dismassed with i mihng
that, in Lender's good tath deternunation, preciudes forfetue of 02 Borrower's iterest n the Property or other nideril
impaiement of the fien created by tus Secunty Iistriment or Lender's &ty amterest. Horrower shill il be in detault 1t
Borrower, during the loan application process, gave miterially Fabse or iasdarate information or slatements to Lendet tor faded
to provide Lender with any muteral mtormatiom w connection with the oan exidencest by the Note, mcluding, but not hanted
to, representations concerming Horrower's occupancy of the Property as a principal sesaience 10 1is Seeunty lstiunment s on
leaschold, Borrower shall comply with all the provisions o the fease T Borrowes #dquires Tee Uthe (o the Moperty, the
leaschold and the fee title shall not merge unless Lender agrees o the merper i wniting

7. Protection of Lender's Rights in the Property, [F Borrower Faths to pertonm the covanonts and agreements contined
this Security Instrument. o there v a legal procecdig that miay sigmbeantly aftect Lender's ngh's i the Praperty tsuch as a
procecding in bankruptey . probate, tor condemnation or forfeiture or (o enforee liss or regulitionssban Lender iy o and
pay tor whatever iy necessary o protect the vatue of the Property and Lender's tights i the Properos Lender's action 0
include paying any sums secured by ben which has priority over this Securty Instrument, appeang 'in court, Ny g
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action undes this paragraph
7, Lender does not bave to do s

Any amounts dishursed by Lender under tivs paragraph 7 shidl become additional debt of Borrower secured by this
Securty Instrument. Unless Borrower and Lender agree to other terms o payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender 1o Borrower reyueshing
payment,

8, Mortgage Insurance, 10 Lender required mortgage tsarance oy condition of naking the foan secured Dby this Secuity
Instrument, Borrower shall pay the premmons required to mamtain the martgage instrance in effect. It tor Iy reasen, the
mortgage msirance coserige required by Lender fapses o ceases to be o etfeet, Borrower shall pay the premunnms requined to
obtain coverage substantially equivatent to the mottgage asurimee previously in effect, at a cost substintiafly equisalent o the
cost to Borrower af the mostgage isurance previomdy i eflect, from an allernate mortgage insurer approved by Lender. 1
substantially cquivalent mortgage insurance coverage is not available, Bortower shall pay o Lender cach month a sum Cepal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insutance coverage Lapsedd ar eeiised o
be in cffeet. Lender witlaceept, use amd retain these payments as i loss reserve in licw of mortgage imsurance. Los reserve

Form 3014 9/90
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PARCEL I:

THAT PORTION OF LOT 1! I™ THE TOWNHOMES OF TIMBERLAKS ESTATES, NEINC A SUBDIVIAION
OF THE NORTHWEST 1/4 OF SBCTION 1S5, TOUNSHIP 42 NORTH, RANGE [0 EAST OF THE TRIRD
PRINCIPAL MURIDIAN, IN TRL VILLAGE OF PALATINC, TN COOR COUNTY, ILLIROIS,

NESCRIBED AS PFOLLOMS:

COMMRNCING AT THE NORTIWEST CORNEP OF BAID LOT 11 THENCE SOUTU OO DRCREPE ON
MINUTZS 00 SECOFDS EAST 34,09 FRET ALONG THE WERT LINE OF SALD LOT 1} POR TR
POINT OF REGINNING; TRENCT NORTE 00 DRGREES 0N MINITRS AN SBECONDS RAST 63,00 PEET
ON A LINE PASSING THROUCH THE CENTERLINE OF A PARTY WALL COMMON TO UNITS NO, 736
AND 740 TO A POINT ON THE RAST LINT OF SAID LOT 11: THENCE SOUTH ND DECREPS 00
MINUTES 00 SB2COWDS EAST 25,69 PEET ALONC THE EAST LINE OF SAID LOT 11: THENCE
SOUTH 90 DECIEYS N0 MINUTES Of SPCONNS URST 63,00 FERT O A LINP PASSING THPOUGH
THE CENTERLINE GF A PARTY UALL COMMON 10 UNITS NO, 736 AND 740 TO A POINT ON THX
WEST LINE OF SA(D 1.OT 1l; THPMCPE NORTU 0N DRCRRES 00 MINUTES 0C SECONDS BAST 25,69
PEET ALONG THE WPIT LINE OP SAID LOT 11 T0 THR POINT OF BEGINNING, IN COOK COUNTY,

TLLINOLS,

PARCEL 11!

A BOVEXCLUSIVE EASPMENT FOR INGRRSS ARD ECRESS A8 SET PORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND HOMEOWNER'S ASSOCIATION
RECORDED MAY 2, 199C AS DOCUMEN) YBER 90-201,697,

%
&
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made doetH day [IHCEMBER .
199 camd i incomporated into and shatl be deemed to amend und suppleaent the Morgape, Deed of
Teust ar Sceueity  Oeed (the 'Security Instrument’’s of the same dare. given by the undersigned (the
“Bogrower'') to sevure Borrower's Note 1o

FIRST [LLINDIS BANK & TRUST
(the *‘Lender™)
of the same date and covering the Property described in the Security [nstaunent and located at:

740 WALDENTURIVE PALATING 11 80067
{Propeny Addrens)
The Property iticludas, but is not limited to, a parcel of land improved with a dweliing, togedier with other such
purcels and cortain conimon areas and facilities, as duscribod in
(the " Declarition™).
‘I'he Property iv w part of @ paeeaed unit developmant knawsn uy
TIMBERLAKES OF PALATINE
{Nsme of Planned Uit Develnpment)
(the ""PUD"). The Property alsarincindes Bortower's interest v tho homenwners association or equivalent
enlity owning or manuging the comniy Aicas and facthinies of the PUD (the “*Qwners Association') and the uses,
=~ boncfits und proceeds of Borrower's inicrs.

PUD COVENANTN, In additon to P covetants und agrecments made in the Seenrity Instrument,
Borrower and Lender further covenant and ag.ee as follows:

A. PUD Obligations. Torcower shall perfern pll of Borrower's obligutions under the PUY's Constituent
Documents. The **Gonstituent Docuaments' are the: GiyOuclaration; (1) anticles of tcorparation, trust instrment
or any equivalent document which cregtey the Owncrs Assaciation; and (i) any by«aws or other miles of
regulations af the Owaers Assaclation Borrower ahall procapidy. puy, when due, all dues and uasessimenta imposed
pursuant (o the Canstityent Documents,

B, Huzurd Insurance, So long ax the Owners Assoclation maraging, with a generally aceepted insurance
carrier, & “‘master'* or “‘blanket'’ policy insuring the Property which issutisfactory to Lender and which provides
insurance coverage In the antownts, for the perinds, and against the lwzards Lender requirgs, nghmting, hire und
hazards Included within the term “'extemted coverage,' then:

(1)  Lender waives the provision in Uniform Covenant 2 for the) moathly pavient to Lender of
one-tweltth ol the yearly premnun instathnents tor hazard tnsurance on the Prapeely: amnd

(i) Borrower's ahligahon uader Uniform Covenant o maintain disiard ovurance covernge on
the Propeity {s deemed satisfiedt to the estent thut the required coverape is provided by 1 Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in requined hazand ingurmne chverape provided by
the muster or blunket policy.

In the event of a distribubion of hadurd insurance proceeds In leu of restoration or repare following  loss ta
the Property, or o commun ureus und fucihiies of the PULY, any proceeds payable to Honawer are herrby
assigned and shall be poid 1o Lender. Lender shall apply the praceeds 10 the sum secuted by the Security
fnstrument, with any excess paid to Borrower,

C. Public Liabillty Insurance, Borrower ahull take suvh actions uy may be reasonable to insare that the
Owners  Association muintains a public liability ansurance pobey ueceptable in form, amount, und esient of
coveruge o Londer

MULTIBTATE PYUD HIDER - Single Family + Fannle MuwiFreddle Mag UNIFORM INSTRUMENT form 31060 000
Paga 10t 3
0. 719090 VAP MORTOAGE FUAMSE - (1121293 2100 18001 7991

"PUK LOAN NIMBER: FREDA
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D. Condemmutinn, The proseeds of any award or claim for durmuges, direct or consequential, payable to
Rorrower In connection with any condemnanion or miher 1aking of all or any pant of the Property or the commeon
areas and facilities of the PUD, ar for any vonveyance In licu of eondemnation, are hereby ussipned and ahull be
paid 1o Lender. Such proceeds shall be upplied by Lender to {he sums secured by the Secunty nstrument as
provided In Uniturm Covenant 10,

E. Lender's frior Consent, Borrower shall nof, exvept after notice 1o Tender and with Lender's prior
written consant, either partition or subdivide the Propeity of convent to:

(1Y the abandomnent or termination of the PUD, except for abundonment or terminution required by
law in the case of substantiul destruchion by flee or othar cusually oe In the case of & tkking by condetnation or
cminent dumain,

(1) any amemdment to any provision of the **Constituent Documents' 1 the provision 18 Tor the expiress
benelit of Lender,

' (i) termination of professional munagement and assumption of selfei vggement of the Ownars
AsSewinn, ar

(iv) wiy uction which wonkd have the effect of rendering the public lability Insnrence covernge
muintained by the Owiaes Assoclation tnucceptable to Lender.

F. Remedics, it 8arawer does not pay PUD dues und assessments when due, then Lender tiay pay theim
Any amounts diabuesed by gsnder under tus puragraph I shall become additional debt of Borrower secured by
the Security Instrument. Uiiiess Borrower and Lender pgree 1o other terms of payment, these amounts shull bear
interest from e dale of disburagment at the Note rate and shall be pagable, with interest, upon notice from

o Lender to Borrower requesting payiveant.

BY SIGNING BELOW, Burtuwer uveeipisaml agrees to the terms and provisions contained tn this PUD Rider.

J , / /? ,}f / ;
/l(h' Lokt —- . e (Set})

- e e e e e e

MICHAEL & ‘OLK . ‘Ruerower
/ . s
i _( ,'}’_,«_/"(’.é. o (Sea)
C”}”ST'NE STCK Bortower
e - . {Seal)
Borrowsr
e et e v e et e T e @ e (S081])
Mustower
=
~ &
-
Page 7ol ? Poun 3180 9/90 é
Q




UNOFFICIAL COPY: s

-
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
9, TN N (331
THIS BALLOON RIDER is made this O6TH dary of PECEMBER ' .
and is incorporated into awnd shial! be deemed 1o amend and sapplement the Mostage, Decd of Trast or Deed to Secure Debi gihe Securty
Instrument’’) of the smne dite wiven by the undervgned (he “Horrower ') to secine the Borrower's Note o

FIRST JLLINOIS BANK & TRUST (he 1 ender')
of the same date und covening the property descabed in the Secirity Isvtrument and Jocated at:

740 WALDEN DRIVE PALATINE [LLINOIS 60067

froperty Address
The interes? rate stated on the Note s vabled the Note Riate.™ Phe dite of the Note s called the *Note Date.” | aiderstasd
the Lender may traister the Nate, Security Instrument and this Rider. The 1 ender or anvone sho takes the Nate, the Secunty bstrament
and this Rider by trisfer and who s entitled to recerve payments under the Note o called the “Note Haolder."!

ADDITIONAL COYENYANTS, In additon 1o the covemants and ereermients in the Secatity histroment, Bortower and [ender
further covenint and agree s folfaws @despite anything to the contrary contined in the Secutity [nsttament of the Nate):

1. CONDITIONAL RIGHT TO REFIANCE

At the matunty date of the Note o/ security Instrument (the ' Note M.umu) l).uc“) b will be able to abtain a new Joan (*New
{.oan'') with & new Maturity Date of 4 0 , (the “New Maturty Date™) and with
un interest rate cquand 1o the “*“New Loan Ratd " du verned in aceordince with \c\nun Y below il all the conditions provided in Sectionsy
2 and 3 below are met (the ' Conditonal Rediearce Option”' ) 1 those comchitions are not met, 1 anderstand than the Note Holder is
under no obligation to refinance the Note o tu bty the Note, reset the Note Rate, or extend the Nate Mataeity Diste, aned tha |}
will have to repay the Note from my own resoureds of tiad it lender willing to lend me the money 1o tepay the Note.
2. CONDITIONS TO OPTTON

If 1 want to exercise the Condinonal Retinance Oprion, cerzaan conditions must be et s of the Note Matunty Date. These conditions
wre: (D) 1 must sull be the owner and occapant of (the iproperty sabject 1o the Secunty  [nstrament  (the ' Property™');
(2} 1 must be current in my monthly pavinents and cannot Sevesheen mare than W days liate on any of the 12 schedubed monthily
payments immediately preceding the Note Matunty Date; 13) theie isteno iens, detects, or encumbrances against the Property, or other
adverse matters affecting title to the Property (except for tixes and sgeciad issessments not yet due and pavabie) ansing atter the Security
Instrument wis revorded; (4) the New Loan Rate cannot be mote thicn 4 jisrcentage pomts above the Naote Rate; and (3) 1 must make
a written reguest to the Note Holder as provided i Section $ below,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be i tixed rate of interest equal to the rederid iome Loan Mortgage Corporation’s required net
yield for 30-yeur fixed rate mortgiges subject to a 6h-day mandatory delivery cominitment, plus one-halt of one percent 10.5%),
rounded to the nearest one-cighth of one pervent (0.128%) (the *New Loan Riwe® ) The required net vield shall be the applicuble
net yield in effect on the date amd tune of day thint the Note Holder receives notice bt my election to eaercise the Conditional
Refinance Option. If this required net yield is not avaluble, the Note Holder will deterimieeshe New Loan Rate by using sompuruble
information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculiated in Section 3 above is not greater than § peseentage. poits abave the Note Rate
and all other condituns required in Section 2 above are satistied, the Note Hokfer will deternuie the/amount of the monthly payment
thut will be sufticient 1o repay in full Gy the unpid poncipal, plus (0 accrued but unpid anterest i) all other sums | will
owe under the Note and Secunity Instrasnent on the Note Maturity Date Gisuming sy monthly payments/che o e catrent, as requsresd
under Section 2 above), over the term of the New [ oan at the New Lot Rite i equisd monthly payments., § b esalt of this caleuintion
will be the new wmount of my princl and mierest pisyment every month until the New Loan is fally e,

S, EXERCISING THE CONIMTIONAL REFINANCE OPTHON

The Note Holder will notit me at least 60 cadendar days in advisnce of the Note Matarty Date and advise e of the principal,
accrued but unpaid interest, and o other sums | am expected 1o owe on the Note Matinty Date. The Note Holder awho will advise me
that I may exercise the Condinonal Relinance Option tF the conditions 111 Section 2 above are met. The Note Holder will provide
my payment record information, together with the maune, e and address of the person representing the Note Holder thae | omuast
notify in order to exercise the Condinonal Refinance Option, (€ § meet the comditions of Section 2 above, 1 may exercise the Conditional
Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no later than 48 cafendar days prior to the Note Maturity

MULTISTATE BALLOON RIDER (REFINANCE)-Single farsly—Freddie Mac UNIFOAM INSTAUMENT Form 2181 (10190}
0..515 1901 VMP MORTGAGE FORMS o (11N203 H10D o iih21 7201 frune 1 of Q pages)

"FBRR" LOAN NUMBER: FREDA
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