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FIRST FEDERAL OF ELGIN, P.S.A.
28 NORTH GROVE  AVENUE
ELGIN, ILLINOIS 60120

LN # 203378¢(S

{Spsce Above This Line For Raocording Data)

MORTGAGE

THIS MORTACE (“"Sccurity Inswrument™) is given on DECEMBER 5 1991 . The morigagor is

JAMES E. RIORLAY, A BACHELOR AND CHARLOTTE.N. RIORDAN, A SPINSTER
» DEFT-01 Kt onRDINGS $20.00
("Borrower"). This Seccurity Insyv:zent is given to . T'ﬂ.“-l MeAN 0957 13710794 12:03:00
FIRST FEDERAL OF ELGIN, '".9.A ©oTHsE s A x-gg. ©47628
’ 2ot e B . Cldh, COUNTY RECARDE R

/

which is organized and cxisting under g-e lawsof - UNITED STATES oF AMERICA »and whosv.!'

addressis 28 NORTH GROVE a UE, E.GIN, ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of

FIFTY SIX THOUSAND AND 00/100
Dollars (US. $ s6,000.00

¢ san.c date as this Security Instrument ("Note"), which provides for monmI); .

This debt is evidenced by Borrower's nowe dated th
- This Sccurity ya

payments, with the full debt, if not paid carlier, duc and pavablc on  JANUARY 1 2022
f the debt evidenred by the Note, with inlcrest, and all rencwals, extensions and <%
-

Instrument secures to Lender: (a) the repayment o
modifications of the Note; (b) the payment of all other sums, will ir.crest, advanced under paragraph 7 10 prolcct the security of 3
this Security Instrument; and (c) the performance of Borrower’s covearis and agreements under this Security Instrument and the e
Noie. For this purpose, Borrower docs hereby mortgage, grant and coivéy 1o Lender the following described property located in £
County, Illinois: P

COOK

SEE ATTACHED

N O

I'd
which has ths address of 990 CENTER STREET UNIT 4G, DES PLAINES {Street, City},
Hinois 60016 {"Property Address”);
{Zip Code)
Psgetofs Form 3014 8/90
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fixturcs now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred Lo in this Security Instrument as the "Propeny.”

BORROWER COVENANTS tht Borrower is lawlully scised of the esiate horeby conveyed and has the right o mongage,
grani and canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants nnd
will defend generally the title to the Property against all claims and demands, subjcct to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covcnants for nalional usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bormmower shall promptly pay when duce the
principal of and inlcrest on the deblt evidenced by the Note and any prepayment and fute charges due under the Naoie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall puy to
Lender on the day monthly payments arc duc under the Note, until the Noic is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yecarly leaschold payments
or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yecarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These ilems are called “Escrow liems.”
Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requirc for Borrower’s escrow account under the federal Real Eswate Setllement Procedures Act of 1974 as
amended from timec o Uume, 12 U.8.C. Scction 2601 et seq. ("RESPA™), unless another law that applies to the Funds scts a lesser
amount. If so, Leader'may, al any time, collect and held Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and rcasonable estimates of expenditures of fulure Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be hels i an institution whose deposits are insured by a federal agency, instrumentalily, or entity (including
Lender, if Lender is such an Zosiitation) or in sny Federal Home Loan Bank. Lender shatl apply the Funds 1o pay e Escrow
{tems. Lender may not charge 2or:ewer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender prys Borrower interest on the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrovscr to pay a onc-time charge for an independent real cstate wx reporting service used by
Lender in connection with this loan, unbss applicable law provides otherwise. Unless an agrecment is made or applicable law
requires intercst o be paid, Lender shall =i ¢ required 10 pay Borrower any interest or cammings on the Funds. Borrower and
Lender may agrec in writing, however, that' interzz shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credi s and debits to the Funds and the purposc for which cach debil 1o the Funds was
made. The Funds are pledged as additional secuniiy Fin all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounis Zemmitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of arglicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow llems when due, Lenderaa ay so notify Borrower in wriling, and, in such casc Borrower shall pay
to Lender the amount nccessary to make up the deficiency, ‘avrrower shall make up the deficiency in no marce than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or s<d e Propenty, Leader, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymenis reccived by Lender under parugraphs
1 and 2 shall be applicd: first, 0 any prepayment churges duc under the Mole; se~ond, 10 amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, 10 any late charges due und or the Nole.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, {incs 7id impositions attributable 1o the Property
which may auain priority over thix Sccurity Instrument, and lcaschold payments or growvd rents, if any. Borrower shall pay these
obligations in the manner provided in parsgraph 2, or il not paid in that manner, Borrowor #iall pay them on time directly to the
person owed paymcnt. Borrower shall prompily lumnish w Lender all notices of amoure v'be paid under this paragraph, If
Borrower makes these payments dircctly, Borrower shall promptly Tumish to Lendcer receipls eviliencing the payments.

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrumezt unless Borrower: (o) agrees in
writing to the payment of the obligation secured by the lien in a manner accepuble o Lender; (b) contzsts in good (uith the lien
by, or defends against cnforcement of the lien in, Icgal procecdings which in the Lender’s opinior oncraic to prevent the
enforccment of the lien; or (¢) sccures from the holder of the licn an agreement satisfactory to Lendere savordinating the licn o
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may a’ain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien -0 ke one or more
of the actions sct forth above within L0 days of the giving of notice,
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$. Hazard or Property Insurance.  Borffower sh I\ kCep e r nts CRTS nr(h ler gcucd on the Properly

insured against loss by fire, hazards included within the werm “"exlended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurunce shall be maintincd in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurnnce shall be chusen by Borrower subject to Lender's nppraval which shall not
be unrcasonably withheld. [f Borrower fails o mainwin coverage described above, Lender may. ot Lender's option, obwin
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the reswration or repair is economically feasible and Lender's security is not lessened. 15 the restoration of
repair is not economicatly feasible or Lender's sccurity would be lessencd, the insurance procecds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered 1o scule a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not exiend or pastpone
the due date of the monthly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments. If under parngraph
21 the Property is 7iquired by Lender, Borrower's right to any insurance policics and proceeds resulting (rom damage to the
Property prior to the acoaisition shall pass to Lender o the extent of the sums sccurcd by this Sccurity Instrument immediacly
prior 10 the acquisition:

6. Occupancy, Prestevation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estualica. and usc the Propenty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shil Zontinue to aecupy the Property s Borrower's principal residence for at least one year alter the
date of occupancy, unless Lendes oierwise agrees in writing, which consent shalt not be uareasonably withheld, or unless
extenuating circumstances cxist which ure beyond Borrower’s controb. Borrower shatl nol destroy, damage ar impair the Property,
allow the Property 1o deteriorale, @2 commil waste on the Property. Borrower shall be in default il any forfeciture action or
procecding, whether civil or criminal, is Fégon that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn crealea by this Security Instrument or Lender's security inerest. Borrower may cure such a
default and reinstate, as provided in paragraph lo, by causing the action or procecding to be dismissed with a ruling thu, in
Lender's good faith determination, precludes foi feilure of the Borrower's interest in the Property or other material impuirment of
the lien creaicd by this Security [nstrument or Lendec's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inacorrsas: information or statements o Lender (or failed to provide Lender with
any material information) in conncclion with the loan-evidenced by the Note, including. but not limited w, represeniations
concerning Borrower's occupancy of the Properly as a prin ipal residence. If this Seccurity Instrument is on a lecaschold, Borrower
shalt comply with all the provisions of e lcase. If Rorrower giquies foe title 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1T Borrower “ails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may sigailzantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, prabate, for condemnation or forfeiture or 16 ¢2aGTce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Propenty und Lender’s ciphis in the Property. Lender’s actions may include
paying any sums sccurcd by a licn which has griority over this Sccurity (pcirument, appearing in court, paying reasonable
atiorneys’ fees and entering on the Propeny W make repairs, Although Lender mzy.take action under this paragraph 7, Lender
does nol have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additions! dabt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other tenms of payment, these an ouis shull bear interest from the date of
disbursement at Lthe Note rate and shall be payable, with intescsl, upon notice from Lender 20 Porrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance ns a condition of making he loun sccured by this Sccurity
Instrument, Borrower shall pay the premiums reguired to mainiain the mongage insurance, ia ‘effect. If, for any reason, the
MOTEage insurance coverage requircd by Lender lapses or ceases o he in effect, Borrower shail pry-the premiums required
oblain coverage subsiantially cquivalent o the morlguge insurance previously in effect, a1 a cost <ubstntially equivalent o the
cost to Borrower of thc mortgage insurance previously in cffect, from an aliematc morignge insuver wprroved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cuch month a sum equal w
one-twellth of the yearly mortgage insurance premium being paid by Borrower when Lhe insurance coveruy s lopsed or ceased W
be in effect. Lender will accepl, use and retain these paymenis as a luss reserve in licu of mortgage insuirace. Loss reserve
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that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecnent between Borrower and Lender or applicable law.

. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the event of a total aking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial waking of the Propenty in which the fair market
value of the Property immediaicly before the taking is cqual o or grealcr than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, thc sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the wial amount of
the sums secured immediately before the taking, divided by (b) the fair market valuc of the Property immcdiately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately belore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums are then due,

Il the Property.is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers 1 make an
award or scttle a.Ltairy for dumages, Borrower fails to respond 10 Lender within 30 days afier the dale the notice is given, Lender
is authorized o colicr-and apply the proceeds, at its option, cither o restoration or repair of the Property or o the sums securcd
by this Security Instruricnt, whether or not then duc.

Unless Lender and Sedrower otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the due date of the montlly ;»;ments referred to in paragraphs 1 and 2 or change the amount of such payments.

I1, Borrower Not Releuseu: Forbearance By Lender Not a Walver.  Exiension of the time for payment or modification
of amonizution of the sums sccure by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to relcase the tiubility o the original Borrower or Borrower's successors in interest, Lender shall not be required 10
commence procecdings against any successor in interest or refuse 10 extend time for payment or otherwise modily amortization of
the sums sccured by this Security Instnimras Dy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilliy; Co-signers. The covenants and agreements  of  this
Security Instrument shall bind and benefit the s.cecssors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreemens »h7il be joint and several. Any Borrower who co-signs this Security
Instrument but docs not cxccute the Nolte: (a) is co-sigiing this Security Instrument only 10 mortgage, granl and convey that
Borrower's inlerest in the Property under the teems of this Srcusity Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and {¢) agrees that Lend »r and any other Borrower may agree 1o extend, modily, Torbear or
make any accommaodations with regard 1o the terms of this Sceunty [istnunent or the Note without thid Borrower's consent,

13. Loun Charges. If the loan sceured by this Sceurity Inswwraemt is subject to u law which sets maximum loan charpes,
and that law is finally interpreted so that the interest or other loan chirgrs-coliecied or o be coliected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reaued 9y the amount necessary to reduce the charge (o the
permilted limit; and (b) any sums alrcady collected from Borrower which cxcreded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under-the Nole or by making a direct payment W
Borrower. Il a refund reduces principal, the reduction will be ireaied as a partal p.enayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Sccurily Instrument shifi b
by first class mail unless applicable law requires use of another method. The niotice shal’
any other address Borrower designates by notice to Lender. Any notice o Lender shall bE 2ivén by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notic provided for in this Sccurily
Instrument shall be deemed o have been given o Borrower or Lender when given as provided inihis r2ragraph,

15. Geverning Law; Severability. This Sccurity Instrument shall be governed by federil lav and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Secusicy instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or/thz Note which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and thie Naoite are declaredd 1o

be severable,

¢ given by delivering it or by mailing it
be directed to the Property Address or
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al ils option, requirc immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of l.Kc date of this
Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Scecurity
Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rcinstaiement) before sale of the Property pursuant to any power of sale containcd in this Sccurit
Instrument; or (b) eniry of a judgment cnforcing this Sccurity Instrument. These conditions are that Borrower: (a) pays Lender al{
sums which then would be due under this Security Instrument and the Notz ss if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all cxpenses incurred in enforcing this Sccurily Instrument, including, but
not limited to, reasonablc allormeys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of his
Sccurity Instrument, Lender's righis in the Property and Borrower's ohligation to pay the sums secured hy this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Inswrument and the obligations sccured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right o reinstate shall not nppfy in the casc of

acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (ogether with this Sceurity

Insrument) may be sokl onc or more times without prior maice 0 Borrower, A sale may result in a change in the entity (known
as the "Loan Service: ; that collects monthly payments due under the Note and this Security Instrument. There alsu may be onc or
more changes of te Lnan Scrvicer unrclaied to a sale of the Notc. If there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of Zw change in accordance with paragraph 14 above and a&)licahlc law. The notice will siate the name and
address of the new Loar. Szrvicer and the address to which payments should be made. The notice will also contin any other
information required by apiticable law.

20, Hazardous Substzuce,. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ir i Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Envienr<anl Law. The preceding two seatences shall not apply 10 the presence, use, or storage on the

Property of small quantitics of Hazruguus Substances that arc gencrally recognized W be appropriale o normal residential uscs

and to maintcnance of the Property.
Borrower shall promptly give ‘Zender_writicn notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privat: party involving the Property and any Hazardous Substancc or Environmental Law
of which Borrower has actual knowlcdge. 7 Porrower leams, or is notificd by any govemmental or regulatory authorily, that any
removal or other remediation of any Hazardous Suhstance affecting the Property is necessary, Borrower shall prompily wke all

necessary remedial actions in accordance wilth Ervirohmenlal Law,
As uscd in this paragraph 20, "Hazarduas Substances” are those subsuinces defined as toxic or hazardous substances by

Environmeninl Law and the following subsiance:: yasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials crowining ashestos or formaldehyde, and radioactive maierials, As used in
this paragraph 20, “Environmentnl Law” means federn dows and laws of the jurisdiction where the Property is localed that relale

to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Tuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boriover prior te acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bul” rot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the Je®ault; (b) the action required to cure the defuult; (¢}
a date, not less than 30 days from the date the notice is given to Burruwir, by which the default must be cured; and (d)
that failure t cure the default on or befure the dute specified in the noiic: may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and salz'of the Property. ‘The notice shalt further inform
Borrower of the right to reinstate after acceleration and the right o assert in/che Toreclosure proceeding the non-existence
of a default or any other defense of Burrower to acceleration and foreclosure, If tle default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate paymcn in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insicuricp? by judicial pruceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in th> za~agraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shait release this Security Instrument
without charge 1o Borrowcer. Borrawer shall pay any recordation cosis.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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E; 24, Riders (o this Security Instrument. 1f one or more riders are oxeculed by Borrower and recorded together with this
4 J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
4 the covenants and rgicements of this Sccurity Insurument as if the rider(s) were a part of this Security Instrument.

B [ Adjusiablc “<at= Rider [(X] Condominium Rider (] 1-4 Family Rider

b Graduated Pavm2rt Rider C_] Plannca Unit Devciopment Rider £ Biweekly Payment Rider

] Balloon Rider C_] Rete Improvement Rider [T Second Home Rider

g (1 v.A. Rider ] Other(s) (specify)

BY SIGNING BELOW, Borrower ac~4p.s and agn:cs to the terms and covenants contained in this Sccurity Instrument and in

rid ted by B rded with it
- g idets) oxecuad by Borowor adycco i [ . M Fres 28 Y06 2
P (Scal)

Wimcsses://m_é T S

! JAMES E RIORDAN -Borrower
L Social Security Number

. 237 /YT
M_[Z‘, )z//ﬁL&w 7 (Scal)

CHARLOTTE M RIORDAN -Borrower
; Secial Security Number
2 (Seal) fa (Seal)
g -Eormower -Borrower
3 Social Securily Number ocial Sccrrity Number
. STATE OF ILLINOIS, Yoo £ Crauty ss:
3 1, sk €. HihkmonenwDd + a Notary Public in and for.s2id county and state do hereby centify that
Tames ¢ Tecdan o Chaclote ac. Rioidon
; » personally known (o me to 6 the same person(s) whose name(s) 4 &£
subscribed to the foregoing instrument, appeared before 1ac this day in person, and acknowledged that 7he
signed and delive, ¢ said instrumentas -/ A < s { _trec and voluniary act, for the uses and purposcs thercin set forth. t’-’:
Given underfny official scal, this DAL dayof Decembeys DR A AN
e M s
My Commission§xpircy; , "" SO z’:‘:nl o al O /4__. S a%
¥ L Il
My - B R 5’6/'4/ 1 Notary Publie g

- v g Ny
This Instrument was propared by:
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UNIT NUMBER '4=G’ AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED
TO AS ‘PCL’): LOTS 33 TO 38, BOTH INCLUSIVE, TOGETHER WITH THE
EAST 5 FEET OF THE NORTH AND SOUTH VACATED ALLEY 16 FEET IN
WIDTH LYING SOUTH OF THE SOUTH LINE OF THACKER STREET NORTH OF
THE NORTH LINE OF ASHLAND AVENUE AND LYING WEST OF AND
ADJOINING LOTS 149 TO 157, INCLUSIVE, IN THE ORIGINAL TOWN OF
RAND, BEING THE SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 16,
PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17 AND
THE NORTA £AST 1/4 OF SECTION 20 AND THE NORTH WEST 1/4 AND
PART OF THZ RORTH EAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF
SURVEY IS ATTACARD AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM MADE 8Y NATIONAL BANK OF AUSTIN, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 9,
1964 KNOWN AS TRUST -WSMBER 3870, RECORDED AS DOCUMENT NUMBER
21184181, TOGETHER WITH AN UNDIVIDED 2.41 PERCENT INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE L#ITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION AND PLAT OF SURVEY), IN COOK COUNTY,

ILLINOIS.
PERMANENT INDEX NUMBER: 09-20-20(-N08-1032
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of DECEMBER . 1991
and iy incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security
Ixeed (the "Sccurity Instrument”) of the same daic given by the undersigned (the “Borrower”) to secure Borrower's

Nole W
FIRST FEDERAL OF ELGIN, F.S5.A.,

(the "Lender™)
of the sume date and covering the Propenty described in the Secunity Instrument and localed at

900 CENCZR STREET UNIT 4G, DES PLAINES, Il 60016

[Propeny Address|
The Property includes s unit in, together with an undivided inierest in the common elements of, a8 condominium

e ywh 3As,
prosject ki STYATTORD HOUSE CONDOMINTUM ASSOCIATION

[Name of Condominium Project)
(the “Condominium Project”). 17-in2 owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holds v w, property for the benelit or use of its members or sharcholders, (he
Property also includes Borrower's inwresi-in the Owners Association and the uscs, proceeds and benefils of

Burrower’s interest,
CONDOMINIUM COVENANTS. In adgiton to the covenants and agreements made in the Sccurily

Instrument, Borrower and Lender further covenan, and-ageee as follows:

A. Condontinium Obligations. 3orrower sha! perform  all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Ccnsutsent Documents® are the: (i) Declaration or any other
docunent which creales the Condominium Project; (ii) by-lawa; {iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall prompuly pay, when due, all dues anr* 8-2essments imposed pursuant to the Constituent

Documents.
B. Hazard Insurance.  So long as the Owners Association mainzaing, with a generatly accepled insurance

carricr, a “master” or "blanket” policy on the Condominium Project which.is satisfactory o Lender and which
providcs insurance coverage in the amounts, for the periods, and against the Fasards Lender requires, including fire
and huzards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment w Lender of
one-twellth of the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant S to maintain hazard incuran:e coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners Assi.Ciation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restaration or repair followlig a inss 1o the
Property, whether to the unit or 1o commaon clements, any procecds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any excess paid 1o
Barrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender,

D, Condemnation.  The proceeds of any award or claim (o1 damages, direct or consequential, payable to
Borrower in conncclion with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums sccured by the Sccurity Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender's prior

wrilien consent, cither partition or subdivide the Property or consent 1o:
(i) the abandonment or iermination of the Condominium Project, except for abandonment or

termination requircd by law in the case of subsiantial destruction by fire or other casualty or in the case of 8 nking

%y condemnation of eminent domain;
(i) any amendment 1o any provision of the Constituent Documents if the provision is for e capress

benefit of Lender;
%if) termination of profcssional management and assumption of self-management of the Owners

Association; 7«
(iv)_ =0y action which would have the cffect of rendering the public liability insurance covcrage
maintained by the Qv.pers Association unacceplable o Lender.

F. Remedies. IF oiraver docs nol pay condominium ducs and asscssments when due, then Lender may pay
them. Any amounts disbursci: by Lender uidler this parngraph F shall become additions) debt of Borrower secured
by the Sccurity Instrument.-Unicss Borrower and Lender agree to other lerms of payment, these amounts shull bear
interest from the daie of disburs:ment.at the Note rate and shatl be payable, with interest, upon notice froin Lender

i0 Borrower requesling payment.

BY SIGNING BELOW, Borrower accepir and agrees 10 the terms and provisions contained in this Condominium

Rider.
o h
RINE

JAMES E RIORDAN -Barrower

O aniiits Yo /Sordin (Seah)

CHARLOTTE M RiPRDAN -Borrower

(Seal)

-Rorrower

(Seal)

-Borrower

q.a (9103) Page 20l 2 Form 3140 9/90




