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RIDWNEST FUNDING CORPORATION o~ LY ’7
1020 3187 STREET, SUITE 401 0464763
DOWNERS GROVE, ILLINDIS 50818

+.

LOANND. 7389744
{Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA CASE NO.

F"A MORTGAGE 131:65484863 729

This Montgage (“Security Instrument”) Is given on November 27, 1991 . The Morigagorls
DANIEL TABORSK’, NARGARET TABORSKI, HIS WIFE and STANISLAW TABORSKI, MARRIED TO JADMIGA TABORSKI

whose addressls 2715 NORTH 74TH COURT,ELMWOOD PAKRK,IL 60635
{"Borrower"). This Secuiy Instrument Is given to

MIDVWEST FUNDING FORPORATION

which Is organized and ey Is! A under thalaws of 1LLINOLS . and whose address is
1020 31st Street, ‘Scite 401, Downers Grove, [L 60515

(*Lender”). Barrawer owes Lerdes the principal sumof Orne Hundred Twenty Five Thousand

Fifty and no/100

Dollars (U.S.$ 125,050.00 ). Thisdebt is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note®), which prev!;as for monthly payments, with the tull debt, if not paid earier, due and
payableon December 1, 2024, This Security instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and 74l renewals, extensions and modifications; (b) the payment of all other sums,
with imerest, advanced under Paragraph ¢ to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agresments under, chis Security Instrument and the Note. For this purpose, Borrower does
hereby martgage, grant and convey to Lendei-ios inllowing described property located in

cook County, Hlinols:

LOT 30 AND THE NORTH © FEET OF LOTY 29 N BLOCK 1 [N BLLSWORTH, BEING A
SUBDIVISION OF BLOCKS 1 TQ 10, 13, 14 AN) THE NORTH 225 FEETYT OF BLOCK 12 2ol "
AND THE MNORTH 350 FEET OF BLOCK 11 ANL _TWE EAST HALF OF BLOCK 1B AND THE NORTH j‘f
350 FEET OF THE WEST HALF OF BLOCK 1B, /Ll IN CHICAGO HEIGHTS, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF 1H: SOUTH EAST QUARTER OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, BAST OF THE T2,P2 PRINCIPAL MERIDIAN, I[N COOK

COUNTY, TLLINOIS.

1
2o

o DEFT-01 M INFDYHGE
Teist fa oo e
. - -

Tax 1.D. #:12-25-403-015
which has the address of 2715 NORTH T4&TH COURT ELMNWOOD PARK

[Street} {City]
llinois 60635 ("Property Address”);
[3p Code])

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addilons shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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date of the monthly payments, which are referred to ph'g’or c e unt of such paymentsr.n;\ny

excess proceeds over an amount rec*ulred 10 panr all outstanding indebtedness under the Note and this Secu
Instrument shall be paid to the entity legally entitied thereto.
6. Fees. Lender may collect feas and charges authorized by the Secretary.

9. Grounds lor Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immecdiate payment in full of all sums secured by this Security Instrument i:

(1} Borrower defaults by failing to pay in full any monthly paymant required by this Security instrument prior

to or on the due date of the next monthly payment, or

gl) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
ecurity Instrument.

éb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial Interest in a trust owning all or part of the Property, Is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
{li) The Property is not occupied by the purchaser or grantee as his or her principal residence, cr the
purchaser or grantea does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lendar

does not require such payments, Lender does not walve its rights with respect to subsequent events.

{(d} Regulatior.a of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, in the cos, of payment defaults, to require immediate payment in full and foreclose Iif not pald. This Security

Instrument does 7ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage Notinhured. Borrower agrees that should this Security Instrument and the note secured thereby not

be etigible for insurzo~a under the Natlonal Housing Act within 60 DATYS from the date hereof,

Lendar may, al its o tic. . and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this SacuUrity Instrument, A written statement of any authorized agent of the Secretary dated

subsequentio 60 DAV® from the date heraof, declining to insure this Security Instrument and the
note secured theraby, shall e Jeemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercisea b v-_ender when the unavallability of Insurance is solely due to Lender's fallure to remit

a morigage Insurance premium to the Secretary.

10. Reinstatemem. Borrower has a_icht to be reinstated if Lender has required immediate payment In full because
of Borrower's fallure to pay an amount dr.e under the Note or this Security {nstrument. This right applies even alter
foreclosure proceedings are Instituted. To reinsiate the Security instrument, Borrower shall tender in 8 lump sum all
amounts required to bring Borrower's accolint current including, to the extant they are obligations of Borrower under
this Security Instrument, foreclosure costs ana jeasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upar: ~clnalatement by Borrower, this Security insirument and the
obligations that It secures shall remain in effect as 1 Le-«er had not required Immediate payment In full. However,
Lender is not required to permit telnstatement if: () L& wier has accepted reinstatement atter the commencement of
foreclosure proceedings within two years immediately prez<ding the commencement of a current foreclosure
proceeding, (i) reinstaternent will preciude foreciosure or, difforent grounds in the future, or (iil) reinstatement will
adversely affact the priority of the lien created by this Secustyinstrument.

11. Borrower Not Released: Forbearance by Lender ho? ¢ Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securfy Iistrument granted by Lender to any successor In
interest of Borrower shalt not operate to release the liability of the ci1p'nal Borrower or Borrower's successor in interest.
Lender shall not be required 1o commence proceedings against any s1.ccessor in interast or refuse to extend time for
payment or otherwisa modify amortization of the sums secured by this %erurity Instrurment by reason of any demand
made by the original Borrower or Borrower's successors in interest. A~y forbearance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or romenty.

12. Successors and Assigns Bound; Joint and Several Liability; Co Sigr.ers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Laraar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shalt be jolit ur several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing rals Security Instrument only to
mortgage, grant and convey that Barrower's Interast In the Property under the terms of tis Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security instrument; and (c) agiess that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regar) 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by salivering it or by
malting it by first class malil uniess applicable law requires use of another method. The notice shal b.a directed 1o the
Property Address or any other address Borrower deslignates by notice to Lender. Any notice to Lapuer shall be given by
first class mali to Lender's address stated herein or any address Lender designates by notice to Bor ower. Any nolice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender wriay ijiven as
provided in this paragraph.

14. Governing Law; Severability. This Security instrument shail be governed by Federal law and the law of the
Jurisdiction in which the Property is located. in the event that any provision or clayse of this Security Instrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
Note are declared to be severabie.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower uncondhionaily assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and heraby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior o Lendier's notice to Borrower of
Borrower's breach of any cavenant or agreement in the Security instrument, Barrower shall collect and recelva all rents
and revenues of the Praperty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
far benefit of Lendar only, to be appliled to the sums secured by the Security Instrument, {b) Lender shall be entitled to
coflect and recetve all of the rents of the Property; and (¢) eech tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has nat executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 18.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time there is a breach. Any
appiication of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
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ANNO. 7389744

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27 cthdayof November 1991 and is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Securlty instrument”} of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note {"Note®) to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

{the "Lender”) of the same date and covering the property described In the Security Instrument and located at:

2715 NORTH 74TH COURT,ELMWODOD PARK,IL 60635
(Property Address)

THE NOTE CON7 A4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYANT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY O»'E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and (igre 3 as follows:

INTEAEST RATE AND MONTHLY PAYMER!f CHANGES

{A) Change Date

The intereat rate may change onthe firstdayof iprflt,h 1993 , and that day of each succeeding
year. “Change Date" means each date on which the inter ast rate could change.

(8) The index

Beginning with the first Change Date, the interest rate will ba rozed on an Index. “Index” means the weekly average
yleld on United States Treasury Securities adjusted to a constant raaturity of one year, as made avallable by the Federal
Reserve Board. “Current Index” means the most recent Index figure 8 arable 30 days before the Change Date. if the
Index (as defined above) is no longer available, Lender will use as a ne'+.!:idex any index prescribed by the Secretary.

As used In this Rider, “Secretary” means the Secretary of Housing anu Urbar: Development or his or her designee.
Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender will calculate a new Interest rate by addingaaarginof rwo
percentage points { 2.0000 %) 1o the current Index and rounding the 2um to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Rioer, this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%)} o~ ey single Change
Date. The interest rate will never be more than five percentage polits (5.0%) higher or lower than oz (nitlal interest rate.

(E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender wil use the unpalid principal
balance which wouid be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this caicutation will be the amount of the new manthly payment of

principai and interest.
(F) Notice of Changes

Lender will give notice to Borrower of any change in the Interest rate and monthly payment amocunt. The notice
must be given at least 25 days before the new mont {v yment amount Is due, and must set forth (i} the date of the
naotice, xﬁ the Change Date, (lii) the old intersst rate, é ftahe new interest rate, (v} the new monthly payment amount,
(vi) the Current Index with the date it was published, vil) the method of calculating the change in monthly payment
amount, and (vili) any other information which may be required by law from time to time.
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