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PRESIDENTIAL MORTGAGE COMPANY

3285 N. ARLINGTON HEIGHTS ROAD, SUITE 3204
ARLINGTON HEIGHTS, ILLINOIS 60004

G957y

(Space Abere This Liss Fer Reserding Data)
MORTGAGE
215920
THIS MORTGAGE ("Secusity Instrument”) is givenon NOVEMBER 25, 1991 . The mortgagor is

RONALD G. MIKULFCKY

AND ROXANNE T. WiKULECKY, HUSBAND AND WIFE ,
DEPT~1}1 $18.00
T¥7777  TRAN 21000 12/10/%1 14248200

R ) . v HEUE G -D 1447733
("Borrower*). This Security Instrument ia givez b . (00K COUNTY KECORDER

PRESIDENTIAL MORTGAGE COifPANY

Which is ocganized and exiating undor the laws of THE STLT} OF ILLINOIS » and whose
addressis 3285 N. ARLINGTON HEIGHTS ROAD, SUITE 204

ARLINGTON HEIGHTS, ILLINOIS 60004 «"Zender"). Barrower owes Leader the priocipal sum of
ONE HUNDRED SIXTEEN THOUSAND ONE HUNDRED -
AND 00/100 Dollans (U.S. § 116,100.00 ), :

Thia debt is evidanced by Borrower's note dated the same dato as this Secraty Instrument (*Note®), which provides for |
moathly paymeats, with the full debt, if not paid earlior, due and paysbls o LDECEMBER 1, 2021 -
This Security Instrument secures o Lander: () the sepayment of the debt evideaced by th4 Note, with intereat, and all regewals,
extansions and modifications of the Note; (b) the paymeat of all other sums, with intarer:, advanced under paragraph 7 to -
protect the security of this Security Instrument: and (c) the performance of Borrowes's covenar®s and agreements under this .
Security Instrument and the Note. For this purposs, Borrowudouhmbymnnpp.mmd«mvakunduhfolhm )
desczibed property located in COOK Couaty, lllinois:
10T 6 (EXCEPT THE NORTH 4 FEET THEREOF) OAK MANOR ADDITION, 2EING A
SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF THE NORTH EAST /8 OF

SECTION 34, TOWNSHIP 41 NORTH + RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

»
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06=-34-307~025 2 647711

. “hihhmtheaddrmof 105 N. HICKORY, BARTLETT st Gy,

.“: Hilinois 60103 Ty Code ("Propecty Address”);

p ors 19

RLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTAUMENT Prge 1 o Form 3014
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: Pwpeﬂyhnumdtgﬁnuhubyﬁn.hlmdlimludedwiminmﬁm'uwﬁed&w‘g bazards, including
Muﬂmdiﬂg.focwhichlmdumquiminmm.mmmuhmﬂnuiudhlhammmdfuhwiodl
Mlmdunquim.mmmpmvidinstheinwnmdullbuhombyBormwumhjecHoLeudu'upprovd
which siall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lendet's

shall have the right to bold the policies and renewals. If Lender requires, Bosrower shall prompily give to Lendor all receipts of
paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender.
Lendor may make proof of loas if not made promptly by Borrower.

Unlouhnduundnomwotherwinqminwdﬁng.innmpmcuednhll!huppliedlnmrlﬂonormhofﬁo
Proputydamagod.iftherestomiononepairiuwommluﬂyfeuibhndlmdn’amuﬁtyumlmed. If the restoration or
repair is not economically feasible or Lender's security would be lesseacd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the
Property, otdounotmwerwithinmdayunotieofromLendwlhnuminsunmwﬁuhuoffmdmmﬁuclﬁm.then
Loader may collec¢ tho insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums
secured by this Securi®y Instrument, whother or not then due. The 30-day pesiod will begin when the notice is given.

Unleas Leader rad) Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or

the due dale o th» monthly paymeats referred to in paragraphs and 2 or change (he amount of the psyments. If

under parageaph 21 the Projay is acquired by Loadsr, Borrower's right (o any insurance policics and procesds resulting from
dnmngetolhal’ropenypriotmtbnwquiaitionlhnﬂpmtoundatmlhauunloflhammedbyﬂlhw:ylnmm
immediately prior to the acquisitior..

6. Occupancy, Preservation, Maluionance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Property as Borrowes's principal residence within sixty days after the executicn of
this Security Instrument and shall continue ¥/ ociupy the Property as Borsower's principal realdence for at loast ono yoar after
the date of occupancy, unless Lender otheswiss pgises in writing, which consent shall not be unrsasonably withheld, or unless
extenuating circumstances exist which are beyuzy Torrower's control. Borrowor shall not destroy, damage or lmpair the
Property, allow the Property to deteriorate, or couiy” waste on the Property. Borrower shall be in default if eny forfeiture
action or proceeding, whether civil ar criminal, is begun thet.in Leader’s good fith judgment could result in forfeiture of the
Property or otherwise materiully impair the lien created by this Jecurity Instrument or Lander's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, iy ausing the action or procoeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of bo Borrower's interest in the Property or other material
impaimenloflhclimcm:edbylhilSecutitylnsuumcntorunda'cmurity inlsrest, Borrowsr shall also be in default if
Borrower, during the loan application process, gave materially falss or lawcurate information or statements to Lender (or failed -
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited -
to, representations concerning Borrower’s occupancy of the Property as a principal rasidence. If this Secusity [nstrument iscn s
lsasehold, Borrower shall comply wilh all the provisions of tho leass. If Borivwer acquires fee title lo the Property, the
Joashold and the fee title shall nc;* merge Laloss Londer agrees Lo the merger in writiag. -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ths cov¢nants and sgreements contained in ...
this Security Instrumeat, or there is & legal proceeding that may significantly affect Lender y rights in the Property (such a s =
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and a
pay for whatever is necessary to protect the valus of the Property and Londer's rights in the Feogesiy. Lender's actions may=y
include paylng any sums secured by a lien which has priofity over this Security Instrument, arpeiring in court, payin -
reasoablo attorneys® fees and entoring on the Property to make repairs. Although Lendor may take action ander this pmanph‘;
7, Lender doos not have to do 0.

Ar.wlmomdisbumdbyLwderunderthilpmgnph‘?Mbwomnddlﬁmddeuofhmwucmadbymil
Security Instrument. Unless Botrower and Lender agres to other lerms of payment, these smounts shall bear interest from the 2.4
date of disbursement at the Noto rate and shall bo payable, with interest, upon notice from Lender to Borrower requosting .4

'8, Mortgage Insurance. If Leader required mortgage insurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgago insurance in effect. If, for any reason, the
mortgage insurance coverage nquiredbyunduhpworcemwbeineffwl,Bomwonhnllplylhopmmiumlnquiwdto
obtain coversge substantially equivaleat to the mortgage insurance previously in offect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurunce proviously in effect, from an alternate mortgage insurer approved by Lender. If
m&ﬂquvanwommcovmahwwﬂhble. Borrower shall pay (o Lander each month & sum equal (0
cneriwelfih of the yearly morigage insurance premium being paid by Barrower whea the insurance coverage lapsed or ceased to
bo in effect. Landes will accept, use and retain theso payments s a loss reservein licu of morigsge insurance. I.pum:

o Form 3014
@ ) won | Pgedve n-({ﬁ\E
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17, Teansfer of the MN%FM%]G. GQE%J:{” or any interest in it

. is sald or transferred (or if & beneficial interest in Borrower is sald o trahsfecidd and Bérrower i person) without
Londer's prior wrilten consent, Lander may, i its optioa, require immediate payment in full of all suma secured by this
Sewﬁtylnmumt.l-lowuvor.thhopﬁm:hnnnmheumhedbymﬂminhpmhibiwdby federal law as of the date
of this Security Instrumeat. .

If Lender exescises this option, Lendsr shall give Barrower notice of acceloration. The notice shall provide a period of aot
leu_lthOdaylfromthndmmemﬁcehdaﬁvmdmmdleduﬁthinwhichﬂonowwnnﬁpaynﬂmmmedhylhh
Security Instrument. 1f Borrowes fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
pemﬂuadbythilSecuﬁtyhmmmhomeﬁummeomw.

18. Borrower’s Right (o Reinstate. If Borrower meots cartain conditions, Borrowsr shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursusnt (o any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all suma which then would be due undar this Security Instrument and the Note as if no accelerstion bad occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expeascs incurred in enforcing this Security Instrument,
including, but not lin:ited to, reasonable sitorneys® foes; and (d) takes such action as Londer may reasonably require to assure
that the lian of this Seeurity Instrument, Lendec's rights in the Property and Borrowe:'s obligation to pay the suma secured by
this Security Instrumnews shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sball remain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of accsiraxtion under paragraph 17.

19. Sale of Note; Changé o2 Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mory imes without prior notice to Borrower. A sale may result in & chango in the entity (known
as the "Loan Servicar*) that collects moritily payments due under the Nots snd this Security Instrument. There also may bo one
or more changes of the Loan Servicer unsvtzaxd to a sals of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addz=s» to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nc! csuse or permit the presence, use, disposal, storage, or relcass of any
Hazardous Substances on or in the Property. Borrower sh! not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Eavironmental Law. Tl piecoding two scatences shall not apply to the prescnce, use, or
storage on the Property of small quantitics of Hazardous Substansoe that are genenally recognized to be appropriate 10 normal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigriion, claim, demand, lawsuit or other action by any
governmental or rogulatory agency or privale party involving the Propesy o any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notified bv-any governmental or regulatory authority, that |
any removal of other remediation of any Hazardous Substance affecting the Provertv is necessary, Borrower shall promptly take :
all necessary remedial actions in accordsnce with Environmental Law,

As uoed in this paragraph 20, “Hazardous Substances® are those subsiances defae” as toxic or hazardous substances by
Eavironmenial Law and the following substances: gusoline, kerosens, other flammad o o lodic petrolsum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldshyde, (a1 radioactive materials. As used in ot
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whrse (e Property is located that , -
relate to health, safety or eavironmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agroe as follows: P

21 Acceleration; Remedles. Lender shall give notics to Borrower prior to acceleration following Borrower's broach §°
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under putgraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required o cure the default; .

{¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 43
(d)thatfailuretountheddadtonwhdmﬂwdauwﬁediummuumyrsullinwcelanﬁonoﬂhem »
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasurs, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediats payment in full of all sums
secured by this Security Instrument without {urther demand and may foreclose this Security Instrument by judicial
.underuhnﬂbeenﬁdedtowﬂectaﬂupmlwwedinpmuinguurunediupmvidedinlhhpnugnpb
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. UponplymentohllwmsmuredbythiaSecuritylmnml.Lmdulhlﬂ releaso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coats.

. -23, Walver of Homestead. Borrower waives all right of homasiead axsmption ia tho Propesty. Form 3014 3790

@@y onm) wron Pasat oo




UNOFFICIAL COPY

?801 §4d0
peng Amoy

e UQ\\

HIGHL ™ Wwewnssul pies g pPeIeA)op pus pruble

pue ‘vossed uy Asp st oiw

siojeg poaeedde uewmasu] BuicBeso) s 0) peqliesqNe (MSUNU BSOYM {sjuosied Swes By} #q O) S OF NMOUY Ajpuosied

FJIIM ANV GNVESAH ‘XADTTNNIN ' I INNVXOY ONY ANOITNATIK D TTYNOYU
A Ageasy op 9} pus Ajunoe

pIvS 10} pue uy oliang Awjon e ¢ 'Y?{‘ Oy "

38 Auno) 00D ‘SIONITY 40 3LViS

/ AADAIONIR 1 3

T /7?;;7/)%?3-‘7*31_» B pl
P , ’ & . N
OTINNIH °O QTYNOW pd Ve

=y ]
2 G PIpI0ses pus smosI0n

Souids pue 5jdeste MOLIOR

- 91647737

pur Juswneu) AJ1INSeg S1U] U) PRUIFILOD SIURUSACD PUT DLIN) M

{Apreds) (B0 WP WA

20Dy MWON puodeg 1 WeeA0sduy NeY |py vooHey
11 Juewdoieasg Ju) pauund BpiY ARG peienpeD

APy Juswing Apreomig
9P Ajjuwg p-} MPIY W WOPUCD BEY Y stquisnipy
ss)x0q eyquendde Neeyd)

WL sy

ANosg 1) 1O 1ed 8 DM (1I0P(4 O\ J IR JUBWAAIW AYINISE SR JO FIUSWEe8 PUB MUSUSACS S} jubwbiddng pus
WWMOMWMIHIMMJWWIOWﬂmWNWMMNW
S000] PORIOIS) PUT JOMOLIOR AQ POINOEXS 0J0 PIIPLS SI0W IO SUO i JUMUNASY) AYINOIE SIYI OF S0PIY BT

0TESTIT




UNOEFLG g OPY s 5

LOT 6 (EXCEPT THE NORTH 4 FEET THEREOF) OAK MANOR ADDITION, BEING A
- SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF
1 SECTION 34, TOWNSHIP 41 RORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
Ex MERIDIAN, IN COOK COUNTY, ILLINOIS.
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