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MORTGAGE

Loan # 0009253

THIS MORTGAGE ("Security Instrument”) is given on November 2% B91 . The mortgagor is

COOK COUNTY RECORDER

"” . ("Borrower"). This Sccurity Instrument is given to 50N MORTGAGE CORPORATION

~r = .
L O .

D TITLE €

2R

which is organized and existing under the laws of THE STA1%. OF ILLINOIS | whusé
addressis 1306 NORTH ROSELLE ROMD, SCHAUMBURG, ILLIMOIS 60195 :
(‘Lerder*). Borrower owes Lender the principal sum of'&

- Em e e W W =7 - o W e o W e & & A o=

one hundred thousand and NO/100 - - -
Dolers (US. $ 100,000.00 ).

-—--—----p—-o—-s-puw---

This—de-bl-is“cvidcnced by Borrower's note dated the same date as this Security-instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  Janvary lst, 2007 .

‘This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Trote, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of ull ether sums, with interest, sivanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose. Butrower does hereby morigage, granl and coitvey 2o Lender the following

described property located in COCR County, lliinois:

LOT 1 IN BLOCK 2 IN RAVENSWOOD TERACE BEING GEORGE C, RIELD'S SUBDIVISION OF
PART OF THE SCUTHWEST 1/4 CF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST CF
THE THIFD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED JANUARY 14,
1920 AS DOCUMENT NUMBER 6715638, AlL IN COCK COUNTY, ILLINOIS.

PIN 13-11-308-034 ‘ _
which has the address of 62 5000 N, HAMLIN CRICAGO [Street, City),
Hlinois zip Code 60625 ("Property Address”);
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TOGETHER WITH all the improvements now of hereafl(c'rzv'rlec'l%o!m'&c ggﬁmmdappunenumes. and

fixtures now or hercafier a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. Al of the foregoing is referred 1o in this Secu ity Instrurnent as the "Property.”

BORROWER COVENANTS thit Borrower is Iawlully sised of the estute hereby conveyed aid has the right to mortgage,
grant and convey the Property and that the Property is uiencumbered, except for encumbrances of record. Borrower warranty
and will defend generally the title Lo the Property against ull claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute i uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ccvenant and ngree as follows:

1. Payment of Principal and Interest; Prepaymunt and Late Charges, Borrower shall promptly pay when due the
principat of und interest on the debt evidenced by the Note and any prepuyment and Jate charges due under the Nule.

2. Funds for Taxes und Insurance. Subject to applicable law or 10 wrilten waiver by Lender, Borrawer shall pay to
Lender on the day monthty paytnents are due under the Nite, until the Note is puid in full, a sum ("Funds™) for: () yeurly taxes
and assessments which may atlain priority over this Security Instrument &s a lien on the Property. (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly medigase insurance premiums, if any; and (f) any sumis payable by Borrower to Lender, in accordance with
the provisions of paragreyi 8, in liew of the paymenl of mortgage insurunce premiums. These items are called "Escrow ltems.”
Lender may. a1 any time, codect and hold Funds in an amount not 1o exceed the maximum amount » fender for a federally
related mortgage toan may seaeire for Borrower's escrow aceount under the federal Rea) Estute Settlement Procedures Acl of
1974 as amended from time to tie, 42 U.S.C. Section 2601 et seq. ("RESPA"). unless another law that upplies to the Funds
sets a lesser amount. If so, Lender ray, at uny time. colleet and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Frids due on the busis of current data and reasonable estimates of expenditures of future
Escrow ltems o otherwise in accordance with upnlicable aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Bucrow ltems. Lender may not charge Borrower {6: kakhing and spplying the Funds, annuatly analyzing the escrow secount, or
verifying the Escrow ltems, unless Lender puys Borrowrd interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrawer 1o pay #ne-time charge for an independent real estate tux reporting service
used by Lender in connection with this loan. uniess appiicable-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be wequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ans debits 1o the Funds and the purpose lor which each
debit to the Funds was made. The Funds are pledged us additiomal security frr.ull sums secured by this Security Instrunwent.

If the Furds held by Lender exceed the amounts permitted to be held Ly apnlicable law, Lender shafl uccount to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the cmount of the Funds held by Lender at uny
time is not sufficient to pay the Escrow ltems when due. Lender may so notify Bocrowerin writing, und, in such case Borrower
shall pay 1o Lender the amount necessury 10 make up the deficiency. Borrower shal? 7aake up the deficiency in no more thin
twelve monthly paymients, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shals prompily refund to Borrower ay
Runds held by Lender. I, under purugraph 21, Lender shull acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgainst the sumis secured by
this Security Instrument,

3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Lesder under puragraphs
I and 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payabie under paragraph 2,
third, to interest due; fourth, to principat due; and lust, to any late charges due under the Noke,

4. Charyes; Liens, Borrower shall puy all faxes. assessments, charges, fines and impositions attributable to the Property
which may uttain priority over this Security Instrument, and leaschold payments or grouskd reats, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymenl. Borrower shail promptly furnish 1o Lender all notices of amounts 1o be puid under this paragraph.
If Borrower makes these puyments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in u manner ucceptuble W Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 11 Lender determines that any part of the Property is subject to & Fien which muy attain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Quml\ntlugfuﬁcﬁzllg;pllﬂﬁlcgﬂ@vEﬁ%ﬂs hcfdﬂcr erected on the

Property insured against foss by fire, fazards included within the term "extended coverage” and any other huzards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lerkler requires. The insurance carrier pruviding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. w Lender’s
option. obtain coverage lo protect Lender’s rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include u standard morigage clause. Lender
shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower utherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration ur repair is economically feusible and Lender’s seeurity is not lessened. IF the restoration or
repuir is not economically feasible or Lender's seeurily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. il Borrower abandons the
Property, or dogs not suswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect te insurance procecds. Lender may use the proceeds to repair or restore the Property or Lo pay sums
secured by this Security/instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of L rannthly payments referred to in paragraphs 1 und 2 or change the amount of the payments, It
under paragraph 21 the Property.is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

damage to the Property priur to the ~couisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition:

6. Occupancy, Preservution, Maintinpacs and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish. und use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocupy the Property as Borrower's principal residence for al feast one year after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond portower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil s+isie on the Property. Burrower shall be in defoult if any forfeiture
action or proceeding. whether civil or criminal, is begun thatin {.ender’s good laith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this-Seeurity Instrument or Lender's security interest. Borrower miy
cure such a default and reinstate, ax provided in paragraph 18, by engsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Rorrower's interest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender’s.aezarity interest. Borrower shall also be in defuult if
Borrower, during the loan application process. gave materially false or ingcersie information or statements to Lender (or failed
to provide Lender with any materia! information) in connection with the toan evidenred by the Note, including, but net limited
to, representations concerning Borrower's occupancy of the Property as a principal-residence. If this Security Instrument s on o
leaschold, Borrower shall comply with all the provisions of the leuse. If Burrower acquires fee title to the Property, the
leasehold und the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the coverants and agreements cottained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect femder'sights in the Property (such as a
proceeding in bunkrupley, probate, for condemmation or forfeiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessiry to protect the value of the Property and Lender’s rights in the Proper:y. render’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument. appezong in court, paying
reasonable attorneys' fees und entering on the Property 1o make repairs. Although Lender muy take action-upder this paragraph
7, Lender doss not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be puyable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance, [T Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
[nstrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiuvms required to
obtain coverage substantially cyuivalent to the mortgage insurance previously in effect, at i cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly moniguge insurance premiumn being puid by Borrower when the insuranee coverage lupsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve

Form 3014 8/80
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