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MORTGAGE Novemher 18
THIS MOR\YCAZE (wn?&m&m gs\l'ga %R]’A"CTE.S'LKK'.:'h‘il@"vi‘ﬂ? ............................. .

1931 TR Mori g L LT T
................................................... (**Borrower'™). This Sccurity Instrument is given to ..o
................. PROSPECT FeDESAL SAVINGS BANK . . ... .. . which is organized and existing
under the laws of UNITED STATES OF AMERICA . and whose address is 235, E. BUTTERFIELD
ROAD, - LOMBARD 1 J v BOLAS o i (“*Lender™").
Borrower owes Lender the principal svin of . S3xty. Thousand and No/100 -—=mmrossoooosonninanisl
AmTTmmET SRR T TSRS N T T Doltars \U.S. §....60.000.00.....). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeat £ Note™*). which provides for monthly payments., with the full debt, if not
paid carlier, duc and pavable on ......... Degember 1,.2000 . This Security Instrument

secures 10 Lender: (2) the repayment of the debt eridinced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums. with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and (¢) the performance of Borrowor’s covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrower does hereby mongage: grant and convey to Lender the following described prop-

eny located in ... Ok County, 1linois:

LOT 1o IN BLOCK 1 IN CRANE ARCHER AVENUE HOWE/23DITON TO CHICAGD, A

SURDIVISTON OF THAT PART OF THE SDUTHEAST QUARTER- OF SECTION K, TOWNSHIP 1R
N, LYING RORTHERLY OF

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
CENTER LINE OF ARCHER AVENUE, ACCORDING TO THE PLAT THERFOF RECORDED JUNFE

2. 1914 AS DOCUMENT NO, 54288580, TN COOK COUNTY, 1LLI NQ)S, x%E g
P.1.N.19-08-407-034 -
™
hou
)
"
tao]
which has the address of ....... 5138 S. CENTRAL . ... ..., CHICAGD o ..
{Street [Cus}
Minows ... pRE3S....... (**Propeny Address™);

123p Code)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurtcnances,
and fixtures now or hereafier a pant of the propenty. All replacements and additions shall also be covered by this Secunity

Instrument. All of the foregoing 1s referred 1o in this Securiy Instrument as the **Propernty. ™
BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.
HLLINGIS—5ingie Famey—Famaie Mas/Sraddia Res UNIPORM INSTRUMENT fom WU W (ope ! of 6 pages)
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All insurance policies and renewals shall he acceptabie to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoranion or Tepair
of the Propeny damaged, 1f the restoration or repair 1s economically feamble and Lender's security is not lessened. If the
festoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower
abandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Propeny
OF 10 pay sum» secured by this Security Instrument. whether or not then duc. The 30-day period will begin when the notice
Is given.
Unless Lerder and Borrower otherwise agree in writing, any spplication of proceeds to principai shall not extend
or »sipone the'du=-date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1T under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Fropenty prior to the acquisition shall pass 10 Lender to the exient of the sums secured by this Security
Instrument immediately pror 1o the acquisition.

6. Occupancy. Pies.ryation, Maintenance and Protection of the Property: Barrower's Loan Application;
Leascholds.  Borrower shallocouny, establish. and use the Propenty as Borrower's principal residence within sixty days
atter the exccution of this Security Iastrument and shall continue 1o occupy the Propeny as Borrower's principal residence
tor ut least one vear after the date of ‘Oecupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld. or unless extenuaring circumstances exist which are bevond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allow tiie Propenty to deteriorate, or commit waste on the Propenty. Borrower shall
he 1n default if any forfeiture action or proceeding. whether civil or criminal, i begun that in Lender's good faith judgment
could result i forfesture of the Propenty or otherwise materially impasr the hien created by this Securnty Instrument or Lender's
secunty interest. Borrower may cure such a defaulturd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tic lixn created by this Security Instrument or Lender's security
mnterest. Borrower shall also be in default if Borrower, during i< ioan application process. gave materially false or inaccurate
:nformation or statements 10 Lender (or failed 1o provide Lenoer vith any material information) in connection with the foan
evidenced by the Note. including. but not imited to, representaticis ¢oncerming Borrower's occupancy of the Property as
4 principal residence. 11 this Secunty Instrument is on a leaschold, Borrovier shall comply with all the provisions of the lease.
It Borrower acquires fee title 10 the Property. the leaschold and the tee/tiele shall not merge unless Lender agrees to the
™MCIRCT In Wriing.

7. Protection of Lender’s Rights in the Property. 1f Borrower {ails 1+ perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significuatly affect Lender's rights in the Propeny
tsuch us 3 proceeding in bankrupicy. probate. for condemnation or forfeiture or to enfurer laws or regulations ), then Lender
may Jo and pay for whatever is necessary e protect the value of the Propenty and Lencer s (ights in the Propeny. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Tistrument, sppearing in coun.
paying reasonable attorneys’ fees and entening on the Propeny to muke repairs. Although Lerdes may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Porriwer sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shi) Usar interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendes 1o Berrower requesting
pavment.
8. Mortgage Insurance. 11 Lender required mongage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required 1o maintn the mongage wsurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the presmiums
Tequired to oblain coversge substantially equivalent to the mongage insurance previously m effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previously i effect. from an alternate mortgage insurer approved
by Lender. If substanually cquivalent morigage insurance coverage 1s not avarlable. Borrower shall pay to Lender cach month
a sum cqual to onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the 1nsurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
surance. Loss reserve pavments may no longer be required, a1 the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes aviulable
and 15 obtained. Borrower shall psy the prenuums required 10 maintain mongage insurance 1n effect. or 1 provide a loss
rexcrve, until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower

and Lender or applicable law.

Form 14 00 (page J of 6 papes)
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9. Inspection. Lender orats agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othier taking of any pan of the Propeny, or for convevance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunty Instrument,
whether or not then due, with any ¢xcess paid to Borrower. In the event of 4 partial taking of the Propeny tn which the
fair market value of the Propenty immediately before the taking 1s equal 1o or greater than the amount of the sums secured
by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree it wnting, the suma
secured by this Secunty Instrument shall be reduced by the amount ot the proceeds multiphied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immedutely before the taking. Any balance shall be paid to Borrower. In the event of & partial aking of the Propenty in
which the tair market value of the Propenty immediately before the taking is less than the amount of the suma secured im-
mediately befors the taking. unless Borrower and Lender otherwise sgree m writing or unless applicable luw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Secunity Instrument whether or not the sumis are then duc.

If the Properss-as abandoned by Borrower. or it after notice by Lender to Borrower that the condemnor offers 10
make an award or sarlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is avihorad to collect and apply the proceeds, 4t its option, either to restoration or repair of the Propeny
or to the sums secured by tiu= Security Instrument, whether or not then due.

Unless Lender and Borravier otherwise agree in writing, any applicatien of proceeds 1o principal shall not extend
or postpone the due date of the masinly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releaseu: Yorbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoruzation of the swissecured by this Security Instrument granted by Lender to any successor in interest
of Borrower shal! not operate 1o release the nadility of the original Borrower or Borrawer’s successors in interest. Lender
shall not be required 10 COMMENCE ProCCEGings-2RAINM ANY SUCCENSOT 1N 1nterest or refuse to extend ime for payment or
otherwise modify amortization of the sums sccures by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's succeasors in interest. Anv/feibearunce by Lender in exescising any right or remedy shall not be
a waiver of or preclude the exercise of any right o/ jemedy.

12.  Successors and Assigns Bound: Joint and Several Liability: Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower™s covenants and agreements shall begoint and several. Any Borrower who cossigns this Security
Instrument but does not execute the Note: () is co-signing this Secarty Instrument only to mongage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Jasirument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender dad ary other Borrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Securnty Jrsirument or the Note without that Borrower's
sonsent.

13. Loan Charges. i the loan secured by this Security Instrument isarsiect to o law which sets maximum loan
charges, and that kaw s finally interpreted so that the interest or other loan charges colicetzd or 1o be collected in connection
with the luan exceed the permitted limits, then: (a) any such loan charge shall be reducsi iy dhe amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which vaceeded permitted huts will
he refunded to Borrower. Lender nmuay choose to make this refund by reducing the principal owed vewder the Note or by making
a direct pavment to Borrower. 11 a retund reduces principal, the reduction will be treated s ¢ parial prepayment without
any prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or
by mailing 1t by first class mail unless applicable law requires use of another method. The notice sha!l bs-directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shudd be given by
first ¢!ass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pan of the Propenty or any
intezest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Form W4 W (paye 4 of 6 pages)
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