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MIDWEST MORTGAGE SZRVICES, INC. CGOn - TUNTY RESORPER
1901 SOUTR MZYERS R72D, SUITE 300
OAXBROOK TERRACE, o ZPI81
THIS MORTGAGE ("Sccurnity Irszument™) is given on DECEMBER 4, 1991 . The mongagor is

JEFFREY A. XAMHOLZ, UNMAARTIED MALE NEVER HAVIRG BEEN MARRIED

("Borrower®). This Sccurity Instrument is given 1o THE FIRST NATIONAL BANK OF CRICAGO <
(WS
<
-
5
<! which is organized and existing under the laws of TRE UXILZD STATES OF AMERICA » and whose =)
' address 1s ONE PIRST NATIONAL PLRZA, CRICAGO, (1.7401S8 60670 @
40 (Lender™). Borrower owes Leader the principal sum of
' NINETY TWO THOUSAND NINE HUNDRED & 00/100
= Deitys (US. S $2,900.00 ),
»  This debtis evidenced by Borrower's noie dated the same date as this Sccurity Instrumen: ("Note™), which provides for monthly
g payments, with the full debt, if not paid carlier, duc and payable on J2AURRY 1, 2022 | This Sccurity
I Instrument secures W Lender: (@) the repayment of the debt evidenced by the Note, with interesi and all renewals, eatensions and
I modifications of the Note: (b) the pavment of all other sums, with interest, sdvanced under paragrori-7 10 protect the securily of
§ this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under this Scenrity Instrument and the
S Note. For this purpose. Borrower docs herehy mongage, grant and convey to Lender the following descriond propenty locaied in
& COOK County, Hlinois:
E

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I1.D. # : 27-14-300-058-0000

which has the address of 15817 SOUTR 88TH AVENUZ, ORLAND PARK |Strecr, City,
Ninois 60362 ("Propenty Address™);
ip Cde] Form 3014 9/90
ILLINOIS - Single Family - Fannie Mae'Freddle Mac UNIFORM INSTRUMENT Pagerat s Amm&-gf‘i!
Q.'n{m 9108} VUP VORTIGAGE FORVUS (1IN0 - (3001827290 intials .:é
N o

~N

~




" pow(as AJ[E9P0).  JO) JOPUS] B JUROWR WINMLIYTW U PIOIXD 011U WIRCUIY B Ul epurug pioy puw w,p')

"+ OSS3| W 5198 SPUNy 41 OF sanjdde Teys M) JoylouB ssojun {.vasau.) "ba5 19 1097 oR%s I A L1

UNOFFICJAL COPY

"W
od/s bioe wiog
sofiou jo Juim8 aip Jo SA8P OF ELA A0 IR
20U JO JUO INE JO US| AP AISIES |[RYS somoung ‘vt 3 Suknuap) 30N0B & PMoLDE LB AT SSPUT TN
SI 3940 Aoud urme ew yORM U] B 01 159(qRs 5 Auadold a Jo wed AuB 1Y SSUILLSIEP J0PUSTT 7] TeMA
01 SN 24 SUNBWIPIOGRS JOPUIT O) AIVIDBISTIES WILINBY w8 U A JO mﬂmwm (9) 30 o
o 1wasad o aesado uomusdo 's3opury o W yorym sBuiposcoad By ‘w1 usy St J0 TiNEKTES: W
uoy) 2t e Pood ur SIS (6) LOPUIT 01 QAN JOUUBL § Uy Gty SY). AG PRI LONNENG0 I JO T
u $20:8% (B) 39MOUOY SSIUR TWOWNASU] AIUNDSS S J0a0 A1uod 9y ytym. uB)) Aus sflreyosp: Apdwosd:y
‘siuowked o Swouopias s1ch9093 Japus o1 ysuumy Andwosd jpeys Jemanog ‘Anxap stususded os0es:
J1 ydeafezed sup sopun pred 5 O} SIUNOWE JO SINOU (18 HPUT O yhwuny Andwosd. |{Eys Jomauog: TH
o @ Apsenp awn uoe way Ked jBys Jomouog ‘souuew ey o pred 10u 3 40 g ydwnmd v popracid JoULIRE
ooy Avd jjuys Jomonog *AUe 3] *S1uda punois. o studwind. PloyYIses| puB JUAWRASU] Alunaas SR Jpac. Apond:
Ausdolg o 0F JGMNQUNT suomsoduwil pue Soul) ‘SIBIRYD “RUIWSESISSE - soxm (8 Aud jeys” :amaag“’*
“NON 9 30pun onp soRmyd-oiey Aue 01 “se) pue ‘enp jedioupd of'4
'z ydesfered sopun oaeded slunourr 01 ‘pUOSSE :HON o JOpun np soBieyd Juewdedaud. Aue of
sydmBesed sopun 0pad Ag Paa1eIn STUOWAR |18 ‘IBIMIDN0 SIPIaCId meE qqnaqddlrssqun» "

sup £Q punass SWNg o) weafe Npasd € su ajes 40 uopsnboe jo Jwn S W ApudT Aq proY lpuagﬁw
aip JO ofes Jo uonisbow o M <ord *2opu] *Awadoig g o8 Jo axnboe [joys spuart 17 ydesded sopun
spung Aun 1omouog 03 punas Ad:ucud 1jeys Japudt uousnasu) AInoog s;m Aq pamoos susma, [0 Jo (g
"UOTIGRP. S01 S ASPUNT I U

SAJOM1 uryl Jour ou uy ASUDIDLIP YLD Dy [juys BMOLOg Aaumagap g dn owew 0F AnsRadeu: JunOWN:
Kud ||eys Jomau0g 58I YONS U) ‘pue Sunum tn Imouog AINou o5 ABw JOPUTT ‘NP USYM SWIA| MOLIST N AK
51 9um Aueyu apusrg £q pioy Spun o JO sunowP P J] M) Stquotidde Jo SUSWAIMBII IYL M INRRIOINE U
J0) JOMOU0G 01 UNOIN jBYS JOPUN ‘Me] quat e 2q proy 3q 0F PanliLiad SUNOWE Y. PIRXS ISPUET A I
Quownasy] A1UNoas 817 /4 PAINSIS SWINS {8 40) ASUNI9S [euonippy. se pelips

SeM SPUN. 1 O NGIP YB3 Yorym 103 Ssodand QY put Spund 3 OF SHGP pue SUPSI Bmmoys ‘Sprangd o O
ue ‘o81eyD 100U JoM0L0g 01 91T J{RYS JOPUIT SPUny 3.0 uC pred 9q TIBYS 1SAIANUL WYY J9AIMOY mﬁ;
pUR JoMOLOgG ‘Spung S uo SZunLEd 10 1S} Au 20monny Avd 0y pannbos oq J0u [jRYys JopusT ‘pwd-og:
a) sjqeadde J0 apow §1 WOWSATR uB SSIUM) “SBIMIAPC SIPHA WY mey sjquondde sesqun ‘uBny; mm ¥
Aq pasn a2AIS Sumudm XU1 JUNSY [wa Judpusdapy ue 0] aflmy> v.n-ou0, ¢ Aud: o). AMOLOE: N '
2812 € YINS SR 01 JOPUdT] S muy qeondde Pue SPURY AP U7 AU IMOL0Y sded :nplm m
SmAJ1oA 10 WNCIR Mm0I05d o SuizAjeue Ljpnuue ‘spund ap Sukidds pus. 8oy 0y Jamouoy: almm -
#0335, oy Aed 01 spung oy Kjdde Jjeys 10pudy ireg UDOT SWCH [BISPS] AUB 13 JO (UCAMASUL VY YONG ¥
Supnpour) Linua so ‘Anewownnsu ‘Aouale [EpPs) B 4G pAINSYY 218 S1S0dDP FECY -« OIS ¥B UYL PIY;
e, D)quoy e

Ao JOPUYT “JUNOIIE JISED] DU POIOXD OF 10U JUNOWN UR ) SPURy PioYy pus muua ‘i fum 'k

JSWA) MOJOST, PIIIBY AW SWION DSIY] swmuamd sounmsu 9fefuow: jo wowded 2up jo nogp Uy ‘3 G ;
A Y IOUBPIODE 1) “J3PUIT 0) mmuuog Kq Jjquded swns Auw (3} puw tAun 3t 'smn;umd. aw& AR

soxm AjwaA (v) 203 (spung.) wns wpny pwdﬁmonamuun ‘BON, 59 20pun: wpmm ,
oy Avd [oys JOMCUOE “OPUDT AQ JOAIEM UIUM § O) 20 mEj SiGEOAdE OF 100(GNG  "SINIIRENE PUN:
10N S 2opun 3np soFang ey pue 1udwiedaud Kuw puw SION oyl 4G POOUIPIAS WP S I0-
ap oop uwym Aed Apdwosd qeys somouog  wlawy) Ny pusimemindes] fysaniny pevyed
SMO[10] 58 3 PU HIBUOAGD JOPUSTY, PR RMOLING 1B,
*Auadosd juoa FunsoA0s WAMUIADSE AYINIOE WA ¥ UM
potI fiim ﬂusuaaoa UUOJIUN-UoY PU I2n puom J0} SYUNURADD: mnuan uqm —

PUR SIRABM JIMOL0E PIOI JO SIDUTIGUINIUD. .toydma mmmmns pu
afeBypow 01 Wiy s sy pim pokoaund Ay smm A JO pomtas Afnjmey 51 mmq mm

TLT9L0020



UNOFFICIAL COPY - 0000762473

5. Hazard or Property Insurance.  Borrower shall keep the improvemenis now c\nlm;, or hereafer erected on the Propenty
insured against loss by fire, hazards included within the tenm “extended cevsrage™ and any other hazards, inchuding floods or
Nooding, for which Lender requires insurance. This insurance shall be maintuncd in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a siandard mongage clavse. Lender shall
have the right 10 hold the pelicics and renewals. I Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums
secured by this Sceurity lnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Propenty, or does novanswer within 30 davs 3 notice from Lender that the msurance carrier has offered 1o setile a claim, then
Lender may collegt uic tnsurance procecds. Lender may use the proceeds to repair or restore the Propenty or to pay sums secured
by this Security Instrumzau, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Boroveer otherwise agree in writing, any application of proceeds 10 principal shall not extend or posipone
the due date of the monthly prymients referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under parmgraph
21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policios and proceeds resulting from damage 1o the
Property prior to the acquisition saa't rass o Lender o the extent of the sums secured by this Security Instrument immediately
pn’nr to the acquisiion.

6. Occupancy, Preservation, Maimeznarce and Protection of the Property: Borrower's Losn Application; Leascholds,
Borrower shall occupy, establish, and usc the Piopsrty as Borrower's principal residence within sixty doys after the execution of
this Security Instrument and shall continue 1o oecupsthe Propeny as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
e\icnuating circumstanees oxist which are beyend Borredw:e's control. Borrower shall not destroy, damage or impuir the Property,
allow the Propeny 1o Jdetenorate, or commit waste on tie Pranerty, Borower shall be o defoult 3f any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendel’s good faith judgment could result in forfenure of the Propernty or
otherwise materially impair the licn created by this Security Instiup.ent or Leader's security interest. Borrower may cure such a
default and reinsate, as provided in paragraph 1S, by causing thelaction or proceeding 10 be dismissed with a ruling ihat, in
Lender's good faith determination, precludes forfeiture of the Bormowed s nrerest in the Propenty or other material impairment of
the tien created by this Security Instrument or Lender's sccurity interest. Eorower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemzas o Lender (or failed o provide Lender with
=ny material information) in connection with the loan evidenced by the Notw, nctading, but not limited 10, represeniitions
concerning Borrower's occupancy of the Propenty as a principal residence. It this Sciny Instrument s on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borower acquires fee title 10 the Frejeny, the leaschold and the fee ttle shally s
not mcrs:c unless Lender agrees to the merger in writing. b*

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agreements contiined in <
this S“'um\' Instrument, or there is a legal proceeding that may significantly affect Lender®s rights 1 the Propenty (such as a7 x
procecding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), et Lander may do and pay M
for whatever is necessary to proteet the value of the Propenty and Lemdes’s rights i the Prupcm- Lendor's actions may include <+
paving any sums securced by a lien which has priority over this Security Instrument, appeasing in coun, seving reasonable ™
anorneys’ fees and cntenng on the Propeny 1o make repairs. Although Lender may Like action under this paragraph 7, Lender
docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree o other wrms of pavinent, these amounts shall bear inerest from the date of
Jisbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

8. Morigage Insurance, ) Lender required mongage insurange as a condition of making the loan secured by his Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgape insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender Lapses or ceases 1o be an effect, Borrower shall pay the premiums required (o
obmin coverage substantally equivalent o the mongage insurance previously in effect, at a cost substantially equivalent 1o the
cust 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent montgage insurance coverage is aot available, Borrower shall pay 1o Lender cach month o sum equal
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these pavments as a loss reserve in licu of mongage insurance. Loss reserve

Form 3014 9/90
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note ;iJnd of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any pant of the Propeny or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or vansferred and Borrower is rot a natural person) without
Lender’s prior writien consent, Lendermay, #-its option, requirc immedzaic payment in full of all sums secured oy this Security
Insirument. However, this opion shall aot be exercised by Lender if exercise s prohibited by federal law as of the dawe of this
Sccurity Instrument. . R

If Lender excreises this eption, Loader shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrumeat. If Borrower fails to pay these sums prior 1o the eapiration of this period, Lender may invoke any remedics permitted
by this Secunity Instrument without further nouce or demand on Borrower.

18. Borrawer’s Right to Reinstate, I Borrower meets cerain conditions, Borrower shull have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as
apphicable Liw may specily for renstatement) before sale of the Propenty pursuant 10 any power of sale contained in this Security
lustrument; or (b) entry of a Judgment enforcang this Sccurity Instrument. Those conditions are that Bortower: () pays Lender all
sums which then would be due under Uns Sceurity Instrument and the Note as of no acccleration hisd occuned; (B cures any
default of any other covenants or agreements; (¢} pays all eapenses incurted m enforcing this Sceurty Instrument, including, but
not limated to, reasonahle attorneys” fees; and (d) wkes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrumeny Lender’s rights in the Propenty and Borrower's obligatuon o pay the sums secured by this Sceurity
Instrument shall continies unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations seeured
hereby shall remain fully Cffective as if no acceleration had occurred. However, this right to reimstate shall not apply in the case of
aceeleraton under paragrapin a7,

19. Sale of Note; Change v« 1.oan Servicer.  The Noic or a partial interest in the Note (ogether with this Sccurity
Instrument) may be sold one or-meze umes without prior notice w0 Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer™) that collectsanenthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer.vzielated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given writien notice of the charge in acceddince with paragraph 13 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the pudress to which pavments should be made. The notice will also contiin any other
informabion required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposil, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone ¢lse to du, anything affecting the Property
tat is 1n violaton of any Eavironmental Law. The proccding iwo sentences shall not apply 1o the presence, use, or storage on the
Propenty of small quanuties of Hazardous Substances thadare generally recognized o be appropriate to normal residential uses
and w manienance of the Propenty.

Borrower shall promply give Lender written notice of iny investigation, claim, demand, Iawsuit or other action by any
sovemmental or regulatory agency or privale pany involving ie/fropeny and any MHazardous Substance or Environmental Law
of which Borower has actual knowledge. 1f Borrower leamns, or isusaficd by any govemmental or regulatory authority, that any
remeval or other remediation of any Hazardous Substance affecting e #ropenty is necessary, Borrower shall prompily ke all,
nccessary remedial actions in accordance with Enviconmentil Law, ~-

As used i this paragraph 20, "Huzardous Substances™ are those subsuanses defined s toxic or hazardous substances by!.';
Eavironmental Law and the following substinces: gasoline, kerosene, other Sammable or toaic petroleum products, 1onic e
posucides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in 73
tus paragraph 20, "Environmentai Law” means federal laws and laws of the jurisairasa where the Property is located that relate 33
W health, safety or eavironmental protection. gl

uw

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellovs:

21 Acceleration: Remedics. Lender shall give notice to Borrower prior to aceeleration-JoHowing Borrower's breach of

any covenamt or agreement in this Security Instrument (but not prior 1o acceleration ndrr_paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaults (h) the action required 55 cure the defsult; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt o003 be cured; and ()
that Dailure to cure the default on ar before the date specified in the nutice may result in acceleration af the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right (o reinstate after acceleration and the right to assert in the fureclosure proceeding the non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Securily Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nut
limited to, reasonable attorneys® fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

Form 30}4! %90
a-ﬂl(ll.) {9109 Pagesors inntiats: '
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' One First National Plaza
@mcumo Chicago, lllinois 60670
The First National Bank of Chcagod

Telephone: {312}732-4000

LORN # 0000762471

15817 SOUTH 88TH AVENLE
ORLAND PARK, IL 604362

LEGAL DESCRIPTION RIDER

REAL ESTATE TAX I.D. # : 27-14-300-058-0000
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3. Legal Description:

Building 1:
Unit 1-C and Garage Unit 1C in Heritage Townhomes of Park Hil}

Phase 1. as delineated on a survey of the following described
real estate:

The East 280.00 feet of the North 211.00 feet of the South
10.55 acres of the West 30 acres of the South West 1/4 of
Section 14, Township 36 North. Range 12 East of the Third
Principal Meridian. (excepting the South 47.00 feet thereof),
and also (exropting that part of the said West 30 acres as
taken by the State of Illinols through condemnation proceeding
72L-34348 on M=y 23, 1972. and described as follows:

Beginning at the .riersection of the West line of said South
West 1/4 of Sectlont«. with the North Line of 159t Street as
per Document No. 1090%3'3 recorded May 26. 1831; thence East
along said Northilne 'z iistancexnf:a00 feet T0 sa-rpoint@thence -
North along ® line forming a izht angle with the last
described course, a distance of l%: m
along a line parallel with said ! lin¢ of 189th Strie
point on sald West line of the Sough
thence South alang said West 1{:; f’w poin

c

all in Cook County. Illinois. which sufs sg_ls ,a§ ached asfge | ¢
Exhidit "C" to..the Declaration .0f-Co ok 'gco:de%- e
Office of the_necorder_nf_Dgeds.nr_C' 600ty 3Mlinols_as_ e

Document 890"6595 together with: their endivided porcentage . __._?
interest in common elements in Cook- Coum\“!h n.m N =

fe. e * ooy,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of DECEMBER , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Secunity
Decd (the “Sccurity Instrument”™) of the same dalc given by the undersigned (the “Borrower”) to secure Borrower's

Note to TAE PIRST NATIOMAL BANK OF CHICAGC

(the "Lender™)
of the same daie and covering the Propeny described in the Secunty Instrument and locaied at:

15817 SOUT4 S8TH AVENUE, ORLAND PARK, ILLINOIS 60462
[Propenty Address]
The Propeny includis 4 unit in, together with an undivided interest in the common clements of, a condominium
project known as:
AZRITAGE TOWNEOMES OF PARK HILL, PHASE 1
|Name of Condominium T'roject)
(the "Condominium Project”). 11 tic owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tide th property for the benefit or use of its members or sharcholders, the
Propeny also includes Borrower's inicrst in the Owners Association and the uscs, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aZon 10 the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender further covenat apa agree as follows:

A. Condominium Obligations. Borrower sholl nerform all of Bomower's  obligations  under  the
Condominium Project’s Constituent Socuments. The “Corarituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by Yws: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompuly pay. when due, all ducs and ussessments imposed pursvant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association misakuas, with a gencrally accepted insurance
carricr, a “mastes™ or “blanket™ policy ca the Condominium Project whirli is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the haiosds Lender requires, including fire
and hazards included within the torm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the
vearly premium installments for hazard insurance on the Propenty: and

(i) Borrower's obligation under Uniform Covenant 5 to maintin hazard iysur nce coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the Owners asciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair followirz a loss 1o the
Propesty, whether o the unit or to common clements, any proceeds payable o Borrower are hereby-assigned and
shall be paid o Leader for application to the sums securcd by the Sccurity Insrument, with any excess paid
Borrower,

C. Pubkic Liability Insurance.  Borrower <lall 1ake such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy accepable in fonm, amount, and extent of
coverage 1o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, payable
Borrower in connccuon with any condemnation or other tking of all or any part of the Propeny, whether of the

SLVOV0

15 N

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Pagetor? Form 3148 /90

Q-l (915%) VWP UDRTGAGE FORMS - (31212638100 - (6005217291 inhiale:
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