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MORTGAGE

THIS MORTGAGE is madc this 26th day of _November  ___ _1v__91
hLl\\LLIl the Mortgapor, SOUTH _HOLLAND TRUST. AI\D SAVITJGS BANK,. AS. TRUSTEE. UNDER
TRUST AGREEMENT DATED JULY 20, 1989, AND KNOWN AS TRUST NO. 9430 ____:
unpnmlmn duly organized and existing under and by virtue of the laws of the _QE_IHE_.SIAIE_MIINOIS
—— not personally but as ‘Trustee under the provisions of o deed or deeds in trust duly recorded and delivered to
said ungm.mnn in pursuance of aTrust Agreement dated JULY. 20,1989 and known as Trust Numhu
_(herein “Borrower™) TALMAN HOME FEDERAL . S&L. .. (herein “lLender™

WikkEAs, Barsower is indebted to Lender in the principal sum of U.S. $.23,000.00
which indebteditessas evidenced by Borrower's note dated onemb.er__2_6 199%und extensions and rcnumh

thereot (herein “Noze ) providing for montbly installments of principal and interest, with the balance of indebtedness,
il not sooner paid. die ind payable on ~12=10-2001

To Stovre to Lenacr@y: repayment of the indebtedness evidenced by the Note, with interest thereon: the
payment of all other sumse with interest thereon, advaneed in accordance herewith to protect the sceurity of
this Mortgage: and the perforpanace of the covenants and agreements of Borrower herein contained, Borrower

does hereby mortgage. grant apConvey to Lender the following described property focuated in the County of
LCOOK | Sute of Hinois:

LOT 10 IN BLOCK 6 IN PACESILTTER PARK HARRY M, QUINN MEMORIAL SUBDIVISION
BEING A SUBDIVISION OF PART Cr ), LOT 3 IN TYS GOUWEN'S SUBDIVISION AND PART
OF LOT 14 IN SUBDIVISION OF LCrf~4 OF TYS GOUWEN'S SUBDIVISION, ALL IN THE
SOUTHWEST FRACTIONAL QUARTER OS SLCTION 14 AND PART OF SECTION 15, TOWNSHIP

36 NO%TI;, RANGE 14, EAST OF THE “1HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX NUMBER 29-14-311-004.

AIr P

e/ Suite 402 c

Chicago. L 60810

Equsty Titi
415 K. 1aS»

which has the address of _...927_East lélgth! Pl Sﬂ'llithl Holland _
Street City

1llinois .__6047 3 - {herein “Property Address™):
] )
[Zip Codel

Toor vk wath all the improvements now or hereatter erected on the property, and all casements, rights,
appurtenances and rents alt of which shall be deemed to beand remain s part ot the property covered by this Mortgage:
and all of te foregoing, together with said property (ot the leaschold estate it tus Morgage is onca leaschobid) are
hercinalter referred to as the “Property.”

Borrower covenants that Borrower is lawiully seised of the estate bereby conveyed and his the night to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower swarrants and will defend generally the title to the Property agaanst all claims and demands,
subject to encumbrances of record.
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Unironrat Covenangs, N‘FTFII wen@ond igre§ as l@PY .
1. Payment of Principe?afid TniteeSt IBorowdr § m 3 cite Yhe prificipal and interest indebted-

ness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable baw or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note s paid in full,
asum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus ane-twelfth of yearly premium instalbments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any. sl as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shull not be obligated to make such payvments
of Funds to Lender to the extent that Borrower makes such paviments to the holder of a prior mortgage or deed of trust
if such holder is an institutional lender.

I Borrower pays Funds to Lender, the Fands shall be heldn an institution the deposits or accounts of which are
insurcd or guaranteed by o Federal or state ageney (including Lender it Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so
holding and applving the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Morigage that interest on the Funds shall be paid to
Borrower, and uniess such agreement is made or applicable knw requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an
annual accountizigof the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was mades"Che Funds are pledged as additional security for the sums secured by this Mortgage.

I the amounrof the Funds held by Lender, together with the future monthly instillments of Funds pavable prior to
the due dates of taves/ assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, isurance premiums and ground rents as they fall due. such excess shall be, at Borrower’s
option, cither promptlyrepaid to Borrower or eredited to Borrower on monthly installments of Funds. Ifthe amount of
the Funds held by Lendersbait not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they tall due, Borrower shall pay/to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in full of all sumasecured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1 under paragraphds 2iereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immeédiatsiy prior to the sale of the Property orits acquisition by Lender, any Funds
held by Lender at the time of applicatiol as & credit against the sums secured by this Mortgage. w

3. Application of Payments. Unless appricatle law provides otherwise, all paviments received by Lender under lhE:_
Note and paragraphs | and 2 hereof shall besdpiiicd by Lender first in payment of amounts payable 1o Lender bya
Borrower under paragraph 2 hereof, then to intelest payable on the Note, and then to the principal of the Note! 7

4. Prior Mortgages and Deeds of Trust; Chavges: Liens, Borrower shall perform all of Borrower's nhligzninni.
under any mortgage, deed of trust or other security agregment with o lien which has priority over this M(.rrtgngc;}
including Borrower's covenants to make pavments waen due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributzale to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemcnss now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term “exteaded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender mayerequire,

The insurance carrier providing the insurance shall be chosen by Bacrower subject to approval by [Lender;
provided, that such approval shall not be unreasonubly withheld. All insurance palicies and renewals thercof shall be in
a form aceeptable to Lender and shall include a stundard mortgage clause Zo-favor of and in a form acceptable o
Lender. Lender shall have the right to hold the policies and renewals thereoft subject to the terms of any mortgage.
deed of trust or other security agreement with a lien which has priority over thas Jvortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make
prootl of loss if not made promptly by Borrower.

{f the Property is abandoned by Barrower, or if Borrower fails to respond to Lender wittin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for nsurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Leader's option either to resioraien or repair of the
Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums: Planned Unit Developments. Borrow-
¢r shall keep the Property in good repair and shall not commit waste or permit impairment or deadaoriation of the
Property and shall comply with the provisions of any lease it this Mortgage is onafeasehold . T ths Mortgage is on aunit
in @ condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. Y Borrower tails to perform the covenants and agreements contained in this
Mortgage, or if any wttion or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys® fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required
mortgage insurance as a condition of muking the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrowers and Lender’s written agreement or applicable L,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shadl require Lender toincar any expense or take any action hereunder.

K. Inspection. Londer may make or cause to be nunde teasonable enties upon and inspections of the Property,
provided that Lender shall give Borrower notiee priot to any such mspection specifving reasonable cause therefor
related to Lender's interest in the Property,

9. Condemnation. The procecds of any award or clann for damages. direct or consequential. in connection with
any condemunation or other tthing o the Property, or part thereof, o for convevanee 1in heu of condemnation, are
hereby assigned and shadl e pad to Fender, subject to the terms of any mortgagee, deed of trast o other security
agreement with a lien which has priority over this Mortgage.
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