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MORTGAGE  S5!2844263/1anders

[ [ ¥
becember . nth .. 19 at . The Mortgagor{s)

THIS MORTGAGE (*'Secvdily, Instrument”') is given on

istare) Bevarly Bank, as (Wigstee under : Ituat.ﬂgresnent_détai_mmhenﬁ._w? 9 and krmrrL as Trust*

whose address(es)isare) _. =~ [
. The Mortgagor(s) isGare) (collectively) referred to herein

with its prin-

as “*Borrower.’'” This Securitv Insirument s given 1o _Ceateanial Martgage o i
cipal business offices ar L300 W. Higqins, Park Ridge, (L 60068 R
{*‘Lender’’}. Borrower owes Lender the principat saom ot U.S. s"’"i'S"'OGHG———-—— This debt is evidenced by Borrower's note
daled the same date as this Security Instrument (**Noic 'y, which prowdex for monthly paymemts, with the (ull debt, if not paid earlier, due
and payable on L. e This Security Instrument secures 10 Lender: (a) the repayment

of the debt evidenced L?hﬁwg \J!t}l'mzp;gt] and an ; cnvwals. extensions, and modifications; (b) the payment of ail other sums, with in-
terest, advanced under paragraph 7 (o protect the security-Sf<nis Security Instrument; and (c} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For *ii purpose, Borrower does hereby mortgage, grant and convey to Lender the

County, {dinois and described in Exhibit A attached 1o this Security Instrument, which
11812 Sout;LIaflm Screczv, Chicago, IL. 60642 .

has the address of.
lilinois, (**Property Address'); *M.rmler 8-6586.

property located in

TOGETHER WITH all the improvements now or hereafter erected or th> properiy, and all easements, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, water rights and stock apd ol fixiures now or hereafter a part of the property. All
repiacements and additions shall also be covered by this Security Insirument. Al of (he foregoing is referred to in this Security Instrument as

the ‘‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 10 mortgage, grant and con-
vey the Prupenty and that the Property is unencumbered, except for encumbrances of revore. Borrower warrants and will defend generally

the title to the Property againsi all claims and demands. . '1
16180
Borrower zad Lender covenant and agree as follows: 18 30

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall p-omptiy pay when due the principal
of and intersst on the debi evidenced by the Note and any prepayment and late charges due under the No'e,

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower sia)’ 3>y 1o Lender un the day
monthly payments arc due under the Note, until the Noie is paid in lull, a sum (**Funds'') equal 10 one-tweil of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) vearly leasehold payments or ground rents ci 7ae Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called **escrow fems.” Lender may
estimaie the Funds due on the basis of current duta and reasonable estimates of future escrow items.

If Lender requires the Funds to be paid, the Funds thall be held in an institution the deposits or accounts of which are insured or
guarantecd by a federal or state agency tincluding Lender if Lender is such an institution). Lender shall apply the Funds to poy the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the accoum or verifying the escrow items, unless bLender piys
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid to Borrower, Lender shall not be
required to pay Borrower uny interest of carnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits 1o the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as addi-

tional security for the sums secured by this Security Instr sment.

If the amount of the Funds held by Lender, together with the Future monthly paymenis of Funds payable priur 1o the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al Borrower's option, either promly
repaid to Borrower or credited 10 Boirower on munthly piayments of Funds. IT the amount of the Funds held by Lender is not sufficient 1o
pay the escrow items when due, Borrower shall pay to Lencer any amount necessury Lo make up the deficiency in one o7 MOre payments as re-

quired by Lender.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund (o Borrower any Funds held by
Lender. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums sccurcd by this
Security Instrument. a -

l ‘.,_,' r, {k
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i -
If the Property is abandoned by ILJ“N"I’ :mEtl @rl A‘rh\;etﬁm lt@tpu ers g muke an award or settle a
claim for damages, Horrower lails to respod 1o 1 etdes wiihin 30 duys after t te INho s Kiven, Leader is suthorized 10 coliea il

upply (he proveeds, atits uphion, cither Lo resturation ue repair of the Property or to the sums seciired by this Security Instument, wihtcther or
not then due. Unless Lender and HBorrower otherwise agree in writing, any spplicalion of proceeds Lo prineipal shall not extend ar postpone
the due date of the monthly payments referred to in paragraphs 1 andt 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insirumen: granted by Lender to any SUCCESSOT in interest of Borrower shall not operate Lo
releasc the liability of the original Borrower or Borrower’s SUCCESSOrs in interest. Lender shall nol be required 1o commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exer-
cising any right or remedy shall not be a waiver of ur preclude the exercise of any right or remedy.

1. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenant and agreemments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of parageaph 17, Borrower's
covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is
co-signing this Security Instcument only to mortgage, grant and convey that Barrower's interest in the Property under the terms of this
Security Instrument; (b) is nol_personully obligated 10 pay the sums secured by this Security Instrument; and (¢} ngrees that Lender and any
other Borrower may agrée to extend, modify, forbear or make any accommodations with regard to the terms of this Security Insirument or
the Note without that Poirower’s consent ., and without impairing the enforceability of this Security Instrument.

12. Loan Charges. ¥ e loan secured by this Security Instrumenl is subject o a law which sets maximum loan charges, and that law is
finally interpreted so that thi inerest or other loan charges colleeted or to be collected in connection with the loan exceed the permitted fimits,
then: (a) any such loan churge Vil be reduced by the nmount necessary (o reduce the charge to the permitted limit; and (b} any sums already
coliected from Borrower whichvar wiled permitted limits will be refunded ta Borrower. Lender may choose to make this refund by reducing
the principal owed under the Noteer o0 making a direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayracat charge under the Note,

13. Legislation Affecting Lender’s Richts, If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenfore.ahte according Lo its terms, Lender, at its oplion, may require immediate payment in full of
all sums secured by this Secusity {nstrument ans may invoke any remedies permitied by paragraph 18.

14. Notices. Any notice to Borrower provided 121 intais Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metliod. The notice shall be directed to the Property Address or any other address Bor-
rower designales by notice to Lender. Any notice to Lender shill he given by first class mail lo Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice privided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

0tC3vILe

i5s. Governing Law; severability . This Security Instrumen heit be governed by federad law and the law of the jurisdicton in which

the Property is located. In the cvent thut any provision o1 clause of this Hecurity Insirument of the Note conflicts with applicable luw, such

3 conflict shall not affect other provisions of this Security lustrument or the Mote which can be given effect without the conllicting provision.
b To this end the provisions of this Security Instrument and the Note are deciar d to be severable.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed coixy of the Note and of this Security Instrument.

g 17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or ane part of the Property or any interest in s sold

H or transferred {or if a bencficinl interest in Borrower is sold or transferred and Borrower 17014 natural person) without tender’s prior writ-

3 ten consent, Lender may, at its option, require irnmediate payment in full of all sums secur ek liv Uhis Security Imstrument. However, this op-
tlon shall not be excrcised by Lender if exercise is prohibited by federal Juw as of the date ¢ s Security Instrumeint.

§f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not less than 30 days
i from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seesity Insirument. If Borrower fails
~ to pay Lhese sums prior to the expiration of this period, Lender may invoke any remedies permitied by Lis Srcurity Instrument without fur-
: ther notice or demand on Borrower,

- 18. Acceleration; Remedies. Upon Borrower's breach of any covenani or agreement in this Security lnsirimunt, or default under the
2 Note, Lender may notify Borrower of such breach, and may, at ity option, require immediate payment in full T Za sums securcd by this
Security Instrument without further Jemand and may Toreclose this Security Instrument by judicial proceeding. Lesaer shall be entitled to
, collect all expenses incurred in pursting the remedics provided in this puragraph 18, including, but it limited 10, ressonable attorneys’ fees
and costs of tille evidence.

: 19. Assignment of Leases. Horrower hereby assigns to Lender all leases of the Property and all security deposits made in connection
P with leases of the Property. Upon Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in this Security Instru-
ment, Lender shall have the right 10 modify, extend or terminate the existing leases and 10 execute new leases, in Lender’s sole discretion. As
used in this paragraph 19, the word *‘lease’” shall mean tsqublease®’ if the Security Instrument is on a leaschold.

20. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender it ihe rents and revenues of the Property. Hor-
rower authorizes Lender or Lender's agent{s) to collect the renls and revenues and hereby directs each tenant of the Property (o pay the rents
to Lender or Lender’s agent{s). However, prior to Lender's notice Lo Borrower of Borrower’s breach of any covenanl! or agreement in the
Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as lrusiee for the benefit of Lender and Bor-
rower. The assignment ol rents constitutes an absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of breach 10 Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled (o collect and receive all of the renis of the

Property; and (iii) each tenant of the Property shall pay all rents due and unpaid to - nder or Lender’s agent(s) on Lender's written demand
2 to the tenant.

Tikinols First Morigage Form {Rev . 8:89) Pg. 3
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larrlers

UNOFFICIAL EOPY: ©

Lot 3% in Block 271 in V.M. Bartlett's Greater Calumet Subdivision ol
Chicago, being a uubdivision ol the South 1/2 of Scetion 20, Township
37 North, Rauge 14 East ot the Third Principal Meridian, in Cook
County, lllinois.

P.1.N. 2%-20-322-013 _

c/k/a 11812 South Laflin Street, Chicago. 1L 60643

i

e

RS
AR

e

0€08E9T6




