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MORTGAGE $1284422J/Burt

L December 6th 91
THIS MORTGAGE (“‘Secuiizy sastrument’’) is given on , 19 . The Morigagoer(s}

istace) Ruth A. furt, a widow } .
whose address(es) is(ar¢) qupn—worcty Wit —rrr 60505
b, treet, wver T U. "ﬁle Mor‘l’g‘ﬁ&i’s) is(are) (collectively) referred 1o herein

as *‘Borrower.’” This Securilﬁ Instrumet is given 10 %LH%L%@ . with its prin-
cipal business offices 11300 W. Higgias, Park Ridge, ik

(**Lender’’). Borrower owes Lender the principe! sum of U.%. $_ 46,008 -80——— This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (**NGte ), which provides for monthly payments, with the full debt, if not paid carlier, due
and payable on , ey e . This Security Instrument secures (0 L.ender: (a) the repayment
of the debt evidenced gﬂ‘h@oﬁeﬁ w‘!‘lﬂ\'infe‘r)e‘sjslb. and al’ rerewals, extensions, and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 7 to protect the security 1 Lhis Security Instrument; and (c) the performance of Borrower's cavenants and
agreements under this Security Instrument and the Note. Fui 1*4s purpose, Borrower does hereby mortgage, grant and convey to Lender the
property located in __poode County, Illinois and described in Exhibit A attached to this Security Instrument, which
has the addressof . 14757 sout,h._’t.nunhnll—.—md.nu iap. L 60445 .
Hlinois, (**Property Address'); %¥1618033

TOGETHER WITH all the improvemenls now or hereafter erected On Yae property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and prolils, water rights and stock zad all fixtures now or hercafier a part of the property. All
replacements and additions shall also be covered by this Security Insirument. Al ot +he forcgoing is referred 1o in this Security instrument as

the “*Property."’

BORROWER COVENANTS that Borrower is lawfully sewsed of the estate hereby convey .d and has the right 1o morigage, grant and con-
vey the Property and that the Property is unencumbered, exccpt for encumbrances of 1scord, Borrower warrants and will defend generally

the title to the Property against ail claims and demands.

Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Peepayment and Late Charges. Borrower shell promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under tize Noiz,

2. Funds for Taxes and Insurance. Subject 10 applicable law and if required by Lender, Borrows=wns 't pay to Lender on the day
monthly payments are due under the Note, umil the Note is paid in full, a sum {"*Funds"") equal 1o one-twelin of: (a) yearly taxes and
assessments which may attain priority over this Security Insirument; (b) yearly leasehold payments or ground rentsor e Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called “*escrov-items.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

If Lender requires the Funds 1o be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender it Lender is such an institution). Lender shall apply the Funds 1o pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender toc make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid to Borrower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as addi-

tional security for the sums secured by this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sulficient to
pay the escrow items when due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in one or more payments as re-
quired by Lender.

Upon paythem in full of all sums secured by this Securily Instrument, Lender shall promptly refund 10 Borrower any Funds held by
Lender. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrument.
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claim for dumages, Borrawer Fuily to respond to I.ender within M) days after the dute the notice is given, 1ender Is puthonzed to collect and
apply the proceeds, ut ity option, cither to restoration o7 repair of the Property or to the sums secured by this Security Instrument, whether o
not then due. Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenls.

. 10. Borrower Not Released; Forbearance By Lender Not # Waiver. Exiension of the time for payment or modification ot
amortization of the sums secured by this Security lnstrument granted by Lender 1o any suvcessor in interesl of Borrower shall not operate to
release the liability of the original Botrower or Borrower’s successors in interest. Lender shall not be required to commence procecdings
againsi any successor in interest or refuse 10 extend time for payment or otherwise modily amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and several Lirbility; Co-signers, The covenant and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parugruph 17. Borrower's
covenants and agreements shall be juint and several. Any Borrower who co-signs this Sceurity Instrument but does not execulce the Note: (a)is
co-signing this Security Insirument only Lo morigage, grant and convey that Borrower's interesi in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees thal Lender and any
other Borrower may agree to extend, modify, forbear or male any accommodations with regard 10 the terms of this Secunty [nstriment or
the Note without that sot-ower's consent, and withoul impairing 1he enforceability of this Security lnstrument.

12. Loan Charges. <1 th< loin secured by this Security Insteument iy subject 1o 4 law which sets maximuen loun charges, and that law s
finally interpreted so that the icterest or other loan charges collected or to be cotlected in connection with the loan exceed the permuted limits,
then: () any such loan charge < ha'. be reduced by the amount necessary to reduce the charge 10 the permitted Jimit; and {b) any surns already
collected from Borrower which exCveiled permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note ot Fy inaking a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepa:mynl charge under the Note.

13. Legislation Affecting Lender’s Pights. If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforcez e according to its terms, Lender, at its option, may require immediate payment in futl of
all sums secured by this Security Instrument and ma: invoke any remedies permitted by paragraph 18.

14. Notices. Any natice 1o Borrower provided for (ivis Security Instrument shall be given by delivering it ar by mailing it by first class
mail unless applicable luw requires use of another methes. T8¢ notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice (o Lender shril be given by first ¢luss mail 10 Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice pio nded for in this Security Instrument shall be deemed to have been given 1o

Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shil be governed by federal law and the law of the jusisdiction in which
the Property is located. 1n the event that any provision or clause of thisaecurity Instrument or the Note contlicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the 2012 ~which can be given effect without the conilicling pravision.
To this end the provisions of this Security Instrurient and the Nole arc declarsd *O be severable.

16. Borrower's Copy. Borrower acknowledges reccipt of a conformed copy ol th= Note and of this Sccurity [ostrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or-znv/part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is no'ta natural person) without {.cader’s prior writ-
tent consent, L.ender may, at ity option, require immediate payment in full of all sums secured oyine Security Instrument. However, this op-
tion shall not be exercised by Lender if excrcise is prohibited by federal luw as of the date of this secarity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall piovide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seci/rity instrument. If Borrower fails
to pay these sums prior {0 the expiration of this period, Lentler may invoke any remedies permitted by (his Securisy Instrument without fur-

ther notice or demand on Borrower.

18. Acceleration; Remedies. Upon Borrower's bresch of any covenant or agreement in this Security Instrument or defauit usnider the
Nate, Lender may notily Borrower of such breach, and may, at its option, require immediate payment in full of all suns secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies providzd in this paragraph 18, including, but not limiled to, reasonable atlorneys’ fees

and costs of title evidence.

19. Assignment of Leases, Borrower hercby assigns to Lender all ieases of the Property and all security deposits made in connection
with leases of the Property. Upon Lender’s notice 16 Borruwer of Borrower's breuch of any covensnt or agreeinent in thus Securiy fnstra
ment, Lender shall have the right to modily, extend or terminate the existing lcnses and to execule new leascs, it Lender s sole discretion. As
used in this paragraph 19, the word *‘lease”’ shall mean '‘sublease’’ if the Security [nstrument is on a leaschold.

20, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents nnd revenues of the Property. Bor-
rower authorizes Lender or Lender’s agent(s) to collect the remis and revenues and hereby directs each tenant ol the Property 1o pay the renty
1o Lender or Lender’s ageni(s). However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive ail rents and revenues of the Property as trustce for the benefit of Lender and Bor-
rower. The assignmenl of rents constitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitted 1o collect and receive all of the rents of the
Property; and (lii) each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent(s) on Lender’s written demand

{0 the lenant.
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o UNOFFICIAL CORY¥™

Lot 24 (except the North fect thereot) in Block 3 in Markham-
Midlothian Addition, belnq ‘a sibdivision of the North West §/4 (excepl
the West 5 acres ol the North /2 Lhexnol) of the Southeast 1/4 and
the West /2 of the Soulhwest 1/4 of the Southeast 1/4 of Section 11,
Township 36 North, Range 13 Earsl ol the Third Principal Meridian, in
Look County [llinois.

N. ~{1-403-050 _ _
c/k/d 4!5! South Trumbull, Midlothian, 1L 604415
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