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RETURN TO:1 UNITED BAVINGS ABBOCIATION OF TEIAS Fib LOAN NUMBER: 6434658
14300 8. RAVINIA, BUITE 20 . e e
» DEPT-01 KECNRGING
ORLAND PARK, IL 60462 COTESESS AN 4411 12/10/9] 1517
e FBETE N-91~£487%4
CO0K CUNNTY KCCOPGER
ISpace Above This Lise For Racording Deta)
of Ilino FHA Case No.
State of Iinols MORTGAGE 131-6425281-703
2038
THIS MORTGAGE ("Security Iratrument”) is given on DECEMBER 06, 1991 . The Mortgagor is
GERORGE JOHNSON, »ARKIED T0 FANNIBE MAR JORNSON
("Borrower"). This Security Instrument is given to
UNITED SBAVINGB ASSOCIATICA OF TEIAS FE2 .
91648204 -
which is organized and existing under the laws of THR UNIT%P BTATRS . and whos'e

addressis 3200 SOUTHWEST FRNY, SUITE 2000 BOUSTON. =7 770327

(‘LinGer"), Bormower owes Lender the principal sum of
FIFTY THOUSAND FOUR HUNDRED NINETY BIGHT ANT 00/100

oriets (US. § 50498.00 )

This debt is evidenced by Borrower's nole dated the same date as this Security Instrimia? (*Note®), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payabic on  JANUARY 01 2022 . This Security
Instrument sccures o Lender: (4) the repayment of the debt evidenced by tho Note, with intores¢ and ali renewals, extensions and
modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 6 to protesiue security of this Security
Instrument; and (c) the performance of Borrower's covonants and agreements under this Security 'ns’.vsent and the Note. For
this purpose, Borrower docs hercby mortgage, grant and convey t Lender the following desciibo property located in

County, Illinois:

LOT 25 IN BLOCK 3 IN COBR AND NCKXINNONS S9TH STREET AND WESTERN AVENUS
SUBDIVIBION OF THE SOUTHEAST 1/4 OF THE NORTHUEAST 1/4 AND THE NORTHEAST 1/6 or
THE SOUTHRAST 1/4 OF SECTION 13, TOWNSNIP 39 NORTN, RANGE 13, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 19-13-217-016

which has the address of

S747 MAPLEWOOD AVENUE, CHICAGO [Strees, City),

"

Rlinois 60629 [2ip Code)(*Property Address”);
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" 4, Fire, Flood and Other Hazard Insurance, Borrowd! shall insurc all improvements on the Prapenty, whether now in
existence or subsequently erocted, against any hazards, casuallics, and cORLNGENCICs, including fire, for which Lender requires
ingurance. This insurance shal be maintained in the gmounts and for the periods that Lender requires. Borrower shall also insure

all improvements oo the Property, whether now in oxisience or subsequently orecied, against loss by floods to the extent required

by the Secretary. All insurance shall be carried with companies approved by Lendcr, The insurance policies and any renewals
shall be held by Lendor and shall includlc loss payablc clauscs in favor of, and in a form acceptable 1o, Lender.

In the cvent of loss, Borrower shall give Lender immediato notice by mail. Lender may make proof of loss if not made
prompily by Borrowct. Each insurance company concermed i8 hercby authorized andt directed 10 make payment for such loss
directly to Lender, instcad of t Borrower and ©0 Lender joinily. All or any part of the insurance proceeds may be applied by
l Lender, at its option, cither (a) W the reduction of e indcbiodness undor the Note and this Security [nstrument, first to any
" delinquent amounts applied in the order in paragraph 3, and then to prepayment of peincipal, of (b) 10 the resioration at ropair of
" 1he damaged Propesty - Any application of the proceeds o the principa) shall nol exteid or postpone the due date of the monthly

«s which are refzed 0 in paragraph 2, o changc the amount of such payments, Any Cxcess insurance proceeds over A
amount required to pay al nutstanding indebiedness under the Note and this Securily Instrument ghall be paid 1o the entity legally

entitled thereto.
In the cvent of foreclosuct of this Secusity Instrument Of other transfer of tide 10 the Property that extinguishes the
indcbicdness, all right, tile and iniezést of Borrowes in and 10 insurance policics in force shall pass to the

8, Occupancy, Preservation, Muinienan‘e and Protection of the Property; Borrower’s Loan Application; Leasehokds.

Borrower shall ocCupy, cstablish, and usc e Property as Barrower’s principal residence wilhin sixty days afler the execution of
this Securily Instrumcai and shall continue (0 ¢.Cupy the Propenty as Borrowes's principal sesidence for al least one year after the
daie of occupancy, unless the Scorciary delenniks this requirement will cause unduc hardship for Bormower, Of unless
exionuating CUrCUMSIARCES cxist which are beyond gormwer's control. Borrowes shall notify Lendess of any extonualing
circumstances. Borrowcr shall not commit wasio or desizey, dmnage of substantially change the Property or allow the Property ©
delcriorate, reasonable wear and tear excepted. Lender may inzrct the Property if the Property is vacant of abandoned of the loan
is in dofault Lender may ke cepsonable action 1o prolect and prescrve such vacant of abandoned Property. Borrower shall also
be in default if Borrowcer, during the loan application process, #4r malcrially false or inaccuralc information or sialements 1o
Lender (of failed to provide Lender with any material information) in ¢onnection with the Joan cvidenced by the Note, including,
put not limited (0, representations concerning Borrower’s occupancy rs the Property as 3 principal residence. If this Security
Instrument is on & leaschald, Borrower shall comply wilh the provisiors of the lease. If Borrower acquires (es title 0 the

Property, the teaschold and fee title shall not be merged unless Lender agrees 10 i MEIEET in writing.

* A

6. Charges to Borrower aud Protection of Lender's Rights in the Propersy« Dorrower shall pay all governmenal Ot
municipal charges, fincs and impositions that arc not included in paragraph 2. Bortowd shall pay these obligations on umeg,
directly 1o the catity which is owed the puyment. {f failure to pay would adversely affec Lcader's interest in the Property, uponiea
Lender's request Borrower shall prompily fumish 10 Lender reccipts evidencing these paymin.s. %

If Borrower fails W make these payments of the paymenis required by paragraph 2, ot [ails 1o praform any other covenanuf- '
and agreements contained in this Security [nstrument, or there is 8 legal procoeding that may significerdy affect Lender's rights i -
the Property (such as 8 proceeding in bankrupicy, for condemnation or to caforce laws of regulations) thon Lender may do and
pay whalever s noceasary o protect the value of the Propenty and Lender's rights in the Property, inclydinij paymont of taxes,

hazaed insurance ond other ileins mentioned in pragraph 2.

Any amaunts disbusscd by Lender under this paragraph shall bocome an additional debt of Borrowes and bo secured by this
Security Instrument. These amounts shall bear interest from the daic of disbursement, at the Note ratc, and ai the oplion of Lender,

chall be immediately due and payable.

4, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ouwr wking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 10 the extent of the full amount of the indcbiedness that remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds (o the reduction of the indebedness under the Note and this Sccurity instrument,

first to any delinquent amounts applicd in tho order provided In paragraph 3, and then 1© prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the due datc of the monthly payments, which are rerg o in

q-&lul.) (9903} Pagedcié
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12, Successors and Assigns Bound; Joint and Severyl Liabitity; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenanis and agreemenis shall pe Joint and several, Any Borrower who Co-5igns this Security
Instrument but does not execute tho Note: (a) is ca-signing this Security Instrument only o morigage, grany and convey that
Barrower's interest in the Property under the terms of this Sccurity Instrument; (b) is noy personally obligated to pay the sums
Secured by this Security Instrument; ad (c) agrees that Lender and any other Borrower may agree o exiend modify, forbear or
make any accommodations with tegard 10 the terms of this Sceurity Instrument or the Noie without that Borrower's consent.

13. Notices. Any notice 1 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another mothod. The notico shall be dirccted 10 the Property Address or
any other address Borrower designates by notice 1o Lender, Any notice o Lender shal) be given by first class mai] 1o Lender's
address stated hersin or any address Lender designates by notics (o Barrowzr. Any notice provided for in this Sccurity Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

. M, Governi.g ).aw; Severability, This Security Instrument shall be governed by federal law and (he law of the
jurisdiction in whick e Property is locaed. In the cvend thal any provision or clausc of this Security Instrument or the Note

18. Borrower's Copy, Bonuwer shal be given onc conformed copy of this Sccurity Instrument,

16, Assignment of Rents, Borrower urvoncitionally assigns and wansfers to Lender all the renis ang revenues of the
. Borrower authorizey Lender or Lengor's =gents to collect the rents and rev

Property 10 pay the rents 1o Lender or Lender's a5uri, However, prior 10 Londer’s nolice 1o Borrower of Borrower’s breach of

If Lender gives notice of breach 10 Borrower: (8) all rents roge;vea by Borrower shall be held by Borrower as trustee for
benefit of Lender only, w be applicd 10 the sums securcd by the Securiiy trstrument; (b Lender shall be entitled to collect and

receive all of the rents of the Propenty; and (c) each 1cnant of the Property sh=s; pav all renis due and unpaid to Lender or Lender's
agent on Lender's written demand 1o the tenany,

Borrower has not executed any prior assignment of the ronis and has not and vl iy perform any act thay would provent
Londer from excrcising s rights under this paragraph 16,

- Lender shall not be required 1o enter upon, take control of or maintain the Property before or riter Siving notice of hreach 1o
Borrower, However, Lender or a judicially appointed reciver may do so gt any time there is g brea;. A7y application of rents

shall not cure or wajve any default or invalidate any other right or remedy of Lender. This assignment of rants of the Property
shall terminate when the deby secured by the Security Instrument js paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fu‘ther covenant and agree as follows:

91618206
17. Foreclosure Procedure, If Lender requires imm ediate payment in full under paragraph 9, Le may forecinde
this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the

remedies provided in (his puragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tigle evidence,

‘_ . 18. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
g without charge 1o Borrower, Borrower shall pay any recordsiion cosls,

19. Waiver of Homestesd, Borrower waives all right o homestcad exemption in the Property,

Q-GR(IL) (9109) Pagesols Initia
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