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of Wilmette

First llinois “Home Equity” Mortgage

THIS MORTGAGE is made this____Sth dayot __November 1991 __ . bythe
undersigned (‘'Borrower") in favar of First lilinois Bank of Wilmette ("Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of *THIRTY-EIGHT THOUSAND
AND NOJ100*__ Dallars ($*38,000.00%  ywhich indebtedness is evidenced by Borrower's "*Home Equity”
Line of Credit Mortgage Note dated _November 8_199]_ _(“Note") providing for monthly installments of interest,
with the balance of the indebledness. it not sooner paid, due and payable on the last businessday ofthe
full calendar mont* fcllowing the date of this Morigage;

TO SECURE-0 L.ander (a) the repayment of the indebtedness evidenced by the Note (which at inception is In excess
of $5,000.00), with interestthereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of titie Martigage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement ¢! even date between Lender and Borrower or its beneficiary, if applicabie (“Agreement ), which
terms and provisions are incorporaied herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to par~giaph 18 hereof (**Future Advances”), aorr?(wer does hereby mortgage, grant and convey
to Lender the following described prop:nty located in the County of Look ., Stateof llinois legally
described on Exhibit “A" altached hereio,; which has the addressof 1129 Noyes,

~ Evanston, IL 60201 . . ("Property Address");

TOGETHER with all improvements now o: he/eatter erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafter attached to the ruperty, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the propert; covered by this Mortgage; and all of the toregoing, together with said
property are herein referred to as the “Property’

Borrower covenants that Borrower is lawtully seized of the estate hereby conveyed and has the nght to mongage, grant
and convey the Property, that the Property is unencumbered, exceptine prior morigage, if any, hereinafter reterred to ("Prior
Mortgage'), and that Borrower will defend generally the title to the Pronerty against all claims and demands, subject to any
declaralions, easements or resinctions listed in a schedute of exceplicas to.coverage in any title'insurance policy insuring
Lender’s interest in the Property acceptable to Lender in i1s reasonabhs aiseretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of toranr as follows:

1 Payment of Principal and Interest. Borrower shall promptly pay when <ue-ihe principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances herein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest or, any Future Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines anz iripesitions attributable
to the Property which may attain a priority over this Morigage. Borrower shall promptly furrishiio Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority overh's Mongage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all instaliments promptly). provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptabie to Lender, or shallin good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the
lien of forfeiture of the Property of any part thereot.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by lire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in sich amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage. ’

Instrument Prepared by: : _Reberta S Lotsott
and to be returned to: o First Minois Bank of Wilmette Ve v
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The insurance carrLJrNr@eE&Ecl&Qﬁ lelsen b@r@r EJ%]MO approval by Lender;

provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
paid by Borrower making payment, when due, diractly to the insurance carrier or the holder of the Prior Mortgage,
if required. .
Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is ecoriomically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. If such restoration or repair is not economically leasibie or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid 1o Borrower. If the Property is abandoned by Borrower, or if Borrower {ails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's oztion either to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Propeny-shall continue as the principal residence of Borrower or its beneficiary, if applicable.

If the Property is acquired by Lender pursuant to the provisions hereof, all right, titie and interast of Borrower in
and to any insurarce policies and in and to the proceeds thereof resulting from damage to the Proparty prior to
the sale or acquisitiur shall pass 1o Lender to the extent of the sums secured by this Mortgage immediately pricr
1o such sale or acquisiton

4. Preservations and Mainte nance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propert; in good repair and shall not commit waste or permit impairment or deterioration
of the Property. I this Morigags-is-un a unit in a condominium o1 a planned unit development, Borrower shall
perform all of Borrower's obligations ':10e+ the declaration or covenants creating or governing the condominium
or plannad unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

5. Protection of Lender’s Securities. If Borrower 2ils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is comm.enczc which materially atfects Lender's interestin the Property,
including, but not limited to, foreclosurs of the Prior Morigage, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt cr d.xcedent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary 10 protect
Lender's interast, including but not limited to, disbursement 4t 2 reasonable attorney's fees and entry upon the
Proparty to make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph, with intersct thereon, shail become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrower and! Lend'ar agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requasting payment thereof, and shall bear
interest from the date of disbursement at the rate payable from time te time-or Girstanding principal under the
Note payment of interest unless such rate would be contrary 1o applicable law, inwiiict: event such amounts shal
bear interest at the: highest rate permissible under applicable law. Nothing contair.ed in this paragraph shall
require Lender to incur any expense or take any action hereunder.

’ 6. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall attempt to give Borrower notice prior to any such inspection sperifying reasonable
cause therefore related to Lender’s interast in the Property.

T 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conrection with
Y any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
o hereby assigned and shall be paid to Lender subject to the Prior Morigage.
& in the event of a total taking of the Property, subject to the rights of the Prior Morigage, the proceeds shall be
:L‘ applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
de of the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied to the sums
:'__'4 secured by this Mortgage such proportion of the proceeds as is equal 10 that proportion which the amount of the
v. sums secured Dy this Mortgage immediately prior to the date of taking bears to the fair market value of the

Property immediately prior to the taking with the balance of the proceed paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to coliect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property or ta sums secured by this Mortgage, provided Borrower or its beneficiary,
it applicabie, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in wniting, any such application of proceeds to principal shal! not
extend or posipone the due date of the monthly instaliments referred to in paragraphs 1and 2 hereof or change
the amount of such instaliments
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EXHIBIT A

>

LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED NOVEMBER 8, 1991

IN THE AMOUNT OF $_*38,000.00% , EXECUTED BY

STEPHEN W. ARMSTRONG and JANICE H. ARMSTRONG, his wife, as Joint Tenants
PIN: 11-07-113-030

COMMONLY KNOWN AS: {129 NOYES, EVANSTON, IL 6020)

THAT PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7,
TOWNSHIP 4! NORTH, RANGE 1[4 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBEZ A5 FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE OF NOYES
STREET 490 Fil EAST OF ITS INTERSECTION WITH THE EAST LINE OF ASBURY
AVENUE AND RIZNNING THENCE NORTH AT RIGHT ANGLES TO THE NORTH LINE
OF NOYES STREET 149 FEET, THENCE EAST PARALLEL WITH THE NORTH LINE
OF NOYES STREET JO-FEET, THENCE SOUTH AT RIGHT ANGLES TO THE NORTH
LINE OF NOYES STRERET 149 GFEET, THENCE WEST ALONG THE NORTH LINE

OF NOYES STREET 50.FCEET TO THE PLACE OF BEGINNING IN COOK COUNTY,

ILLINOIS.
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