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THIS ASSIGNMENT, made _OCTOBER 31  19_89 betwecen FREDERICK NORRIS JR.
(Assignor”) and FIRST SECURITY BANK OF CHICAGO., an lllinois banking corporation ("Bank").

WHEREAS, Assignor is justly indcbted to Bank in the principal sum of THIRTY SEVEN THOUSAND
AND 00/100 (s37.000.00 ) Dollars,

cvidenced by one ccriain Note of cven datc hercwith (“Note™), madc pavable to Bank and delivered, in
and by which the Assignor, promiscs to pay the said principal sum and interest from _OCTOBER 31
19_89 on the balance of principal remaining from time to timec unpaid at the initial rate of _10.75
in instaliments as [ollows:

%

Initially, twelve monthly principal and interest payments of _ THREE HUNDRED FORTY FIVE AND
39/100-~momwmm o e e e o m e m e o= = (§ 305, 39—~ ) Dollars or more on the |st day
of DECEMBER 19 89 and THREE HUNDRED FORTY FIVE AND 39/100-- == =mmrmmee—m~

($345.39 ) Dotllars more or less on the Ist day of cach month thereafter until the Note
1s fully paid except that the final pavment of principal and intcrest, if not sooner paid, shall be duc on
the Ist day of _NOVEMBER . _2018 . All such pavments on account of thc indebtedness
cvidenced by the Note to be first applied to interest on the unpaid principal balance and the remainder
to principal; providid that the principal of cach installment unless paid when duc shall bear intercst at
the rate of 5.00% above the applicablie interest ratec and all of said principal and interest being made
pavable at the office o Bank in Chicago, Illinois.

NOW, THEREFORE, Assignor to secure (1) the payvment of the said principal sum of moncy and said
interest in accordance’ =i, the terms, provisions and limitations of this agreement, and (2) the
performance of the covenanty nnd agreements herein contained and contained in the Note by the Assignor
to be performed. and also in‘censideration of the sum of One Dollar in hand paid, the receipt whercofl is
hereby acknowledged, do herebi scil, assign, transfer und set over unto the Bank, its successors and

assigns, the lfollowing:

All of Assignor's rights and intcrests in the lcaschold c¢state created by that Lease cxccuted by
860 LAKE SHORE DRIVE TRUST [ a Corporation, as Lecssor, and
Assignor as Lessee, dated o ("Lecasc”), which demises, for a term beginning
.and ending ___ . the Joliowing land:
. i J PO Y o . Lt
Apartment Unit 3H - the apartment building 2:
known as _880 N. LAKL SYORE DRIVE .
in the City of CHICAGO | in the Statc of Hlinois
(SEE LEGCAL DESCRIPTION ATIACHED)
together with all improvements, tenements, casements, <l ictures and appurtenances thercto belonging, and
atl rents, issues and profits thercof for so long and duripg all such times as Assignor mav be cntiticd
thereto (which are pledged primarily and on a parity witk »he Lease and not sccondarily) and all of
Assignor’s interest in apparatus, cquipment or articles now ol lercafter thercin or thereon used to supply
hecat, gas, air conditioning, water, light, power, refrigerciion  {whether single units or centrally
controlled), and ventilation, including (without restricting the forcgoing), screens, window shades, storm
doors and windows, floor coverings, inadoor beds, awnings, swoves and water heaters. All of the
foregoing arc declared to be part of the Apartment whether physicaliviattached thercto or not, and it is
agreed that all similar apparatus cquipment or articles hereafter placed snsthe Apartment by Assignor or
his/her successors or assigns shall be considerced as constituting part of the /gartment.

This Assignment shall be operative in the event of a default of pavnient of principal and interest
sccurcd by this Assignment or in the cvent of o breach of any of the cosenants contained in thisy

Assignment or in the Note.

Assignor [urther agrees as follows:

1. Assignor shall (a) promptly repair. restore or rebuild the Apartment or any imgresements now or
hercalter on the Apartment which may became damaged or be destroved; (b) keep the Apartment in good
condition and repair, without waste, and frece from mechanic's or other liens or claims for lien nat
expressly subordinated to the lien hercof; (¢) comply with all requirements of law or municipal ordinances
with respect to the Premises and the use thereofl; (d) permit ne material alterations in the Apartment
except as required by law or municipal ordinance.

. " L } o -
2. Assignor shall pay before any pehalty artaches all gencral taxes, and shall pay special taxes,
special assessments, water charges, sewer scrvice charges. and other charges against the Apartment when
due, and shall, upon written request, furnish to Bank duplicate receipts therefor. To prevent default
hercunder Assignor shall pay in full under protest, in the manncr provided by statute, any tax or

assessment whicih Assignor may desire 1o contest.

3. Assignor shall kecp the Apartment insured against loss or damage by fire, lightning or windstorm <&

-~

(and flood damage, where the Jender is required by law to have its loan so insurcd) under policicsa:
providing for payment by the insurance companies of moncy sufficicnt cither to pay the cost of replacing &%
or repairing the same or to pay in full the indebicdness sccured hereby, all in companies satisfactory tof

Bank, under insurancc policics pavable, in casc of loss or damage, to Bank, such rights to be cvidenced”
by the standard mortgage clause to be attached to cach policy. and shall deliver all policies, including
additional and rencwal policics. to Bank, and in casc of insurance about to cxpirc, shall deliver rencwal
policics not icss than ten days prior to the respective dates of expiration.
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4. Assignor agrees at Ucwlﬁ FIHI CIALd CcOl' onc Leasc and to pay all rchi |

assessments, and any and all other sums when duc undcr the Leasc. Any dcfault of Assignor under the
Lcasc shall constitute a default hercunder and under the Note. To prevent default hercunder Assignor
shall pay in ful) under protest any amounts duc under thec Leasc which Assignor may desire.

5. In casc of dcfault thercin, Bank may, but nced not, makc any pavment or perform any act
hereinbefore required of Assignor in any form and manncer deemed cxpedicent, and may, but nced not,
make full or partial pavments of principal or intercst on prior encumbrances, if any, and purchase,
discharge, compromise or scttle any tax lien or other prior lien or title or claim thercof, or recdeem from
any tax sale or forfeiture affccting said Premises or contest any tax or assessment. All moneyvs paid for
any of the purposcs hercin authorized and all expenses paid or incurred in connecction therewith, including
attorneys’ fces, and any other moncys advanced by Bank or thce holders of the Note to protect the
Premises, plus rcasonable compensation to Bank for cach matier concerning which action herein
authorized may be taken, shall be so much additional indecbtedness sccurcd hereby and shall become
immediately duc and pavable without notice and with interest thercon at a rate cquivalent to the post
maturity rate sct forth in the Note. Inaction of Bank shall never be considered as a waiver of any right
accruing to it on account of any default hereunder on the part of Assignor.

6. Assignor shall pay cach itcm of indcbtedness hercin mentioned. both principal and intcrest, when
duc according to tlic terms hercof. At the option of Bank, and withour notice to Assignor, all unpaid
indebtedness sccuied oy this Assignment shall, notwithstanding anything in the Note or in this Assignment
to thec contrary, becoine duc and payable (a) immediately in the case of dcfault in making pavment of any
installment of principal or interest on the Note, or (b) when default shall occur and continuec for threc
days in the performancs «f any other agrecement of the Assignor herein containcd, or contained in the

Note,
7. In the event:

(a) a lien or cncumbrancsis placed on the Premises which causes the Bank to deem itself
reasonably insecure under this Assign-asat or under the Note: or

(b) Assignor assigns, sublets or (in any wayv transfers his/her interest in the Leasc or discontinuc
making the Apartment his/her principal resigence;

at the option of the Bank, and without naticse to Assignor, all unpaid indebtedness secured by this
Assignment shall, notwithstanding anything in’ ne Note or in this Assignment to the contrary, becomc
im:mecdiately due and pavable.

8. No action for the enforcement of this Assignnmicrt or any provision hcreof shall be subject to any
dcfense which would not be good and available to thc party interposing same in an action of law upon

the Note.

9. Bank shall have the right to inspect the Premises at‘a’l rcasonable times and access thercto shall
be permitted for that purpose.

10. Bank has no duty to cxamine the title, location, cxistence or condition of the Premises, or to
inquire into the validity of the signatures or the identity, capacity, ¢roanthority of the signatories on the
Note or this Assignment, nor shall Bank be obligated to record this Asiipsiment or to exercise any power
hercin given unless expressly obligated by the terms hcereof, nor be i1able for any acts or omissions
hercunder, except in case of its own gross ncgligence or misconduct or thatiof the agents or emplovees
of Bank and it may require indemnitics satisfactory to it beforc exercising any po»er herein given.

11. This Assignment shall remain in full force and effect until the indebicdncss sacured or due under
the Note is fully paid. Bank shall relcase this Assignment by proper instrument’ rpon payment of all
indebtedness secured hercby. .

12, To the full extent permitted by law, Assignor hereby releases and waives all-rights under the
Homestead Exemption Laws of the State of Iliinois and all rights to homestcad exemption or similar rights
under federal bankruptcy and other federal and state laws.

WITNESS the hand and scal of Assignor the day and vear first above witmn.

Y c::—:- \- ~
REDERICK NORRIS JRY P

STATE OF ILLINOIS) -
COUNTY OF COOK) -

1. LOIS LARUE , @ Notary Public in and for and residing in said Counfy, in the Statc
aforesaid, DO HEREBY CERTIFY THAT FREDERICK NORRIS JR.
is personally known to mec to be the same person, whose namec is subscribed to the foregoing instrument.
appcarcd before me this day in person and acknowledged and signed, sealed and delivered the said

Instrument as his/her {rec and voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 6T dav of OCTOBER )9 899
QFFICIAL SEAL
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LEGAL DESCRIPTION
860 AND 880 LAKE SHORE DRIVE

PARCEL 1 (A):

LOT A IN THE SUBDIVISION OF LOTS 43 TO 47 OF LAKE BSHORE DRIVE
ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKB 14 AND 20 IN
CANAL TRUSTEES SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF
S8ECTION 3, TOWNSHEIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN,

ALSO
PARCEL 1 (B):

THE EAST 33 FcFT OF LOT 42 IN LAKE SHORE DRIVE ADDITION.TO CHICAGO,
A SUBDIVISION AFCRESAID,

ALSO
PARCEL 2@

LOT 1 (EXCEPT THAT PARWY- JAYING WEST OF A LINE 12 FEET EAST OF AND
PARALLEL TO THE MOST WESWEPLY LINE OF LOT 1 AND SAID MOST WESTERLY
LINE EXTENDED) IN LAKE SPO0RE DRIVE ADDITION TO CHICAGO, A
SUBDIVISION OF PART OF BLOCFS2 14 AND 20 IN CANAL TRUBTEES
BUBDIVISBION OF THE BOUTH FRACTIONAL QUARTER OF BECTION 3, TOWNBHIP
39 NORTH, RANGE 14 EAST OF THE ((FIRD PRINCIPAL MERIDIAN, ALL IN
COOK COUNTY, ILLINOIS."

P.1.N #17-03-222-015,020,018
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