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. 7 “EQUITY LINE OF CREDIT
VARIABLE INTEREST RA'I‘E MORTGAGE

THIS MORTGAGF l's madn. this an duy of. .. Dagemn I'-;E.IT ..... ?
DT ..,...‘...Francls‘ D.x Elrien and El]....c..-....Brien. "his Wlf

---; e

the: “Mongngcc“)

WHEREAS. .dort;i‘gor is indcbled to Mungugcc in the principat sum of TWENTY, FIVE _THOUSAND. and. .
nQd 100k xRS ki kwdoik(g, 25,000, 00%% Dollars (**Maximum Amount'’) or so much of thal sum as may hc
advaieed pursusai o the cnhguuon of Mornigagee (whichever is less), ns evidenced by a Promissory Note of the Mortgngor

datesd . ... .. PRGembar; 2. 1991 . .., (the*Noie') {the terms and provisions of which are incorporated by reference
ht.rt.in) provzdmg, mongilypryments of principal and/or interest and with the balance of the indebtedness if not sooner
paul duc and p.:yab!e o ... .1 December, 1, 1996 as fully set fosth in the Note. -

T secure !o Monbuguc (lc‘rcuuymem af the indebledness evidenced hy the Note, including, bt not lmulul w
ubltgmory futire advances (* Futues Advanees') us described herein, the payment of all other sums, with interest thereon,

udvnmcd in ficcordanee hgrewith to protes t.}e security of thiy Mortguge and the performance of the covenuits urd m,m.mu.nls
nf Mcrtgugor hcrcm t.cmtulncd Monu;;:'. r.oes hcrchy mongage ﬁmm and cémgt[‘y 1w Monrgagee the property cominonly
' . 5918 Fltch ~Chicago, (llinels 60646, ... ... ...... ... . and legally

dcscnhedus P R

f Lot 33 (except the Wes¢ 0 feet) and the West 20 fest of
' "ot 32 in Biock 11 1n Wittbnid!'s Indian Boundary Park
Number 4, a Subdlivision of pa‘t of the North East Fractional
174 of Fractlonal Section 32 und Part in the Easterly 1/2 of
q.NVIctorla Pothier.Reserve in Vourship 41 North, Range 13 East
e of the Thlrd Prlnclpa\ Meridiai 'n Cook County, lllinols,

R

P:TN 10-32‘200 069 COOK ,".HN"\" b

199106 11 2 '8 91649425

v uguthur wih nlt tho improw:mema now or. hcrcnlicr arected on the property anel all cmamonu. righis uppumrmnws
usd. eénts, afl of which ahull bo deemesd 1o be amd repaln v part of the property covered by this Mortguge: and oll of the
!orcgumg. gether \vlm suld propypy (or the leaschold ostme 1 this Murignge is i leaschold) ore hereinnlter referred

to m Ilw "Prupc.rly

b g i) (5

s b Mnrlgubnr cnvculmw thit Mnngngur in lhe [cgul ownef ot mn estnie lwn.hv conveyed and hits thc n;m W mortguge,
peant st caiivey the Property in! thite e’ Property is tiencintbered, exeept for' eneimbrances of recond, Mortgagor cnwunm\
that Mnrtwgzdr WarFnis mm will dvrcml 3cnern”v e mu- to the l'rupcny agidmst olb clnims nmd :lvummis,' ot

LRI L] A .

Future Adwances, x'l‘ht, hul-.luf of the"Note secured by this Mortgage is obligated o mnke mlvuiwcs of ptinclpul
us raqueatedt from tine o rime for § perio ot . ... flve: o0 O yetns (rom i date of the Note, unless the imonm
requested whea'ndiled (o the then ouistanding principal balance would eaceedithe Moxhuuh Amount; or theve shall then
exist o défunlr under the termy of the Nuote o this Mortgnge, or thiere shadl then existu federnd, stute or toeut siatine, i,
or ordinance, or o decision by any’tribunal Whiteh (In the reasonuble opinion of any holder of the Nute) mlversely aifects
the prioeity o vciulhty of the Note be'this Mortgage, ‘or the Mortgagor shall no Jonges own the Praperty, o the Morngugor
urany glinraistor of the Note is invalved in bunkroptey or Insolvencey proceedings. At no thie shalt the principal mnoum
of the indebiddness stcuticd by thiv' Murtguge, inctuding simns wdvanced in necerdunce herewlth ta proteet the securlty of
this Mortghgd! exeedtt theoMaxinum Amount. AN said mdvinces up t the Maximim Aaount shall huve priority over all
nlhcr liens or encumbrances on the Property s 15 suid Future Advanees were miide on the date of this Mortgage 1irst above

BOX 333
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Unless Morigagee (uNuQIErwlsc aer l‘ALu:ﬂ'&@nB(Mmccds te prinetpal shall

nut extend or postpone the duc date of the pertodic puyments referred w in Parugraph | hereot or change the amount of
such payments.

10. Mortgagor Not Releused; Forbearance By Mortgngee Not v Walver.,  Extension of the time for payment
or madification of the amortization of the sumy seeured by this Moriguge granted by Morigagee to any successor in interest
af Martgugor shall not operste 1o release, iy any manner, the Hability of the originul Mongagor and Mortgagor's suecessors
in interest. Mortgagee shall not be required to commence procecdings aguinst such suceessor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Monguge by reason ol any demand made by the
origing} Mortgagor and Morigugor's successors in interest, Any forbearnnce by Mortgngee in exercising any right or remedy
bereunder, or otherwise nfforded by upplicable low, shall not be n waiver of or preclude the exercise of wny such right
20 remedy,

11, Remedies Cumulative,  All remedies provided in this Mortguge are distinet and cumalative to any other right
ar remedy under this Morgage or nftorded by law or equity, and may be eaercised concurrently, independemly or successively,

12. Successors wnd Asslgns Bowul; Jolnt and Several Linbility: Co-slgners, The covennnis nud agreetients
herein contnined shall bind, and the rights hereunder shall inure to their respective successors wnd ussigns off Mortgagee
und Mortgugor, subject to the provisians of Parugraph 17 hercof, All covenunts and agrecments of Mortgugor shull be joint
and several. Any Mortgugor who co-signs this Mortgage but does not exceute the Note () is co-signing this Monguge
only to mortgage, grant and convey that Mortgagor's interest in the Property to Mortgugee under the terms of this Mortguge;
(b} is nat personally linble on the Note or under this Morigage: and (¢) ngrees that Mortgegee and any other Mortgugor
hereunder may agree o extend, medity, forcbear, or make uny other accommodations withiout regard to the terms of this
Mortgage or the Note withoul such Mortgagor's consent nnd without releasing that Morigagor or modilying this Mortgage
us o that Mortgegor's interest in the Propenty.

13, Notwe:s Excepl for any nolice required under spplicible law to be given in another manner (1) any muice to
Moertgagor provided or.in this Mortgage shull be given by delivering it or by mmiling such notice by certified mail nddress-
¢d 1o Mortgagor at the Peoperty Address or nt such nddress ns Mortgagor may designate by notice to Mortgagee us provided
herein; and (b)Y any nowucs b Mortgagee shall be given by certified muil to Mortgagee's address stated herein or to such
other address as Morgagesoay designue by notice (o Mortgagor as provided herein. Any notice provided for in this Mongage
shall be deemed to huve beaxngiven o Mortgager or Mortgegee when given in the nmnaer designated herein,

4. Governing Law; Sevoeability,  The stuwte and local fnws applicable to this Mortgage shall be the luws of the
jurisdiction in which the Propeny is Incated. The foregoing semence shull not fimit the applicability of federad law 10 this
Mortgage. In the event any proviaion or clause of this Mortgage or the Note conflicts with applicable law, such conflici
shall not nffect other provisions of this'Morteage or the Note which can be given effect without the conflicting provision,
snd to this end the provisions of this niorigage and Note are declured 1o be severuble. As used herein, costs, expenses
und atiorneys’ tees include all sums to the eyt not prohibited by applicable iaw or limited herein.

15. Mortgagor's Copy. Mortgagor shal, be furnished a conformed copy of the Note and of this Mortgage st the
time of execution or after recordation hereot,

16. Rehabilitation Lonn Agreement. Moapgugor shull fulfilf all of Mortgagor's obligetions, if any. under any
hosise rehabilitation, improvement, repair, or other laan preement which Maorigagor enters into with Morigugee. Mortgagee,
st Martgagee’s option, mny require Mortgagor o exesicand deliver to Mortgagee, in o form acceptable lo Mortgagee,
an assignment of any rights, claims or Jdefenses which Mowrgasor may have against parties who supply labor, materials
or services in connection with improvements made 16 the (Propzrty,

17. ‘Transfer of the Property.  fatl or purt of the Propeny or an interest therein is sold or transferred by Mongngor
without Mongngee's prior wrilten copsent, excluding (a} the creativnof a lien or encumbranee subordinue to this Mortgage:
(b} the creation of a purchnge money security interest for houschold vppliances; (¢) a trunsfer by devise, descent or by
vperation of law upon the death of o joint tenunt; or (U} the grrnt of any leasehold interest of three years or tess not contain-
ing an oplion to purchase, Morgagee may, at-Mortgagee’s option, pnd withoat notice 10 Mongagor, declare all the sums
securediby this Mortgage 16 be Immedintely diie und payable. Mortguged i boreby subrogated to the lien af nny moriguge
or other. lien discharged, in whole or in pari, by the proceeds of the Toan hersby seeured, ‘

Morgagee shail have waived such option 1o uccelerate if, prior 10 the Gale or transfer, Mortgagee and the person
to whom the Property is-to be.sold or transferred reach agreemenl in writing thi the credit of such person is sutisfuetory
to Mortgagee. and the Monigagor or sich*other person pays all expenses incurred by Lznder to assure the Mortgagee that
the tien of this Mortgage and Mortgngee's inlerest in the Property shall continue waizipoieed. 1 Morigagee has waived
the option lo aceelerute provided in this Paragraph 17 and il Morgagor's successor In interest ous pxecuted a written assumplion
agreement accepted in writing by Morigagee, Morgagee shall relense Morgagor from alloblizetions under this Mortgage
and Note. ‘ . '

18. Accclerstion; Remedies,  Upan Mortgagor's default in the perforiance of uny covenprar ugreement of Mon-
gugor in this Mortgage, ‘including the covenants to pay when duc any sums secured by this Mor gage , Morigagee may
its option andl without notice to Morigegor, declare due und payable all sums secured by this Morgaps. ard may foreclose
this Mortgnge by judicial proceeding, Mortgugee shall be entitled 10 ¢ollect after defunit, all estimatedd sad-netual expenses
incurred by reuson of sald defnuli, inclching, but not limited (o, ressonnable atorneys' fees and costs of docupenury evidence,
ubsiracts and title reports.

15, Assignment of Remts: Appoinument of Recelver,  As ndditional security hereunder, Mortgagor herscby ussigns
0 Mortgagee the rents of the Property, provided that Mortgagor shall prior o acceleration under Pursgraph 18 hereof or
ubindonment of the Property, have the right to colleet and retain such rents as they become due und puyable.

Upait wecelerition under Paragraph 18 hereol or abundonment of the Property, Mortgugee shall be entitled to be
uppointed Morigage in possession or to have n Recciver nppainted by o court to enter upon, take possession of and munage
the Property and to collect the rems of the Property fucluding those pust due. All reats collected by the Receiver shall be
applicd first 1o payment of the costs of management of the Propurty and collection of eents, including but pot limited to
Receiver's tees, premiums on Receiver's bonds and rensonable sttornoys' fees, and then to the sums securedd by this Mortgage.
The Receiver shaft be linble w account only for those rents actually received.
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