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MORTGAGE
THIS MORTGAGE, Is mads thia duy ot mber 1991
between the Borrower, WAL TER P ELL B MAKY LOULS ULLEN
HUSBAND A WIFE
2 -
o~ AL
N
< (hereln "Borrowear'], whars address s
B 5042 W 31ST PLACE
) aVE CICERD, 1l BUBEQ :
. DEFT=D1 RECORDIHG $17.00
snd tha Mortgages, o TERSEE THAH 4457 127117921 10127100
. PN E R-DL-HL4PTTON

) COOK COUNTY KECORDER

)“

Sears Counsumer Financlal Carparation of Delaware

» Dollv:)nra Corporation, whose address ls: 2/507, lake Cook Road, Sulte CL~A, Rivarwoods, IL 80015 (hereln
“Lender

WHEREAS, Lender and Borrower havs entsred into an Account Agresment snd Disclosuid
Siatoment (the “Agresment”) pursuant to which Lender h»a_=gresd from time to time to make loans 10 Borrower®
under an artangament whereby Barrower mey borrow. /sepay and borrow again during the term of th#
Agreemaent. 5
BORROWER, in consideration of the indebtedness niceln reclted and the mortgage herein crested, }

Irrevocably mortgages, grants and conveys to Lander the followlrg described property located in the County of
o

_C_QOK_‘? . , State of llinols, with MORTGAGE COVENANTS:

Lot 27 IN BL g 1 HN CJ#QAﬂV‘§ THIRD ADDITION 79 ZHICAGO BEING 4
SUBDHIVISION M _THE woﬁl?-‘:As 1/d_OF SECTION 33 1OWNs (1D 39 NOATH, HANGE
AST OF TH HI1RD PRINCIBAL MERIDIAN IN COOK _COUNTY. ' LLINOIS.

TaxX D& 18-33-201-025 b=

which hes the address of_5042 W 3181 PLACE

{(Number and Straet)
CiCERO, 1L BOBK0O {hersin *Propurty Address™);

[Clty, State and 2ip Codg)

AMOUNT SECURED:_Sixly Four Thousand Eighl Hundred and 0/100

\$ 84800, 00 |5 e
TOGGETHER with all the improvements now or hereafter erected on the propgi:ﬁf. and alt
ensements, rights appurtenances, rants s

.

[sub)ect howaver to the rights and authorities given hereln to Borrower to collect and apply such rents),
royalties, mineral, oll and gas rights and profits, water, water rights, end water stock, and afl fixiures now or
hereatier attached to the property, all of which, including replacaments and additions thersto, shall be deamed to
be and remaln a part of the property covered by this Morigage; and el of the foregoing, together with sald
property (or the [essehoid estate {f this Mortgage is on a leasahold) are herein raferred 1o as the "Property”;
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TO SECURE to Lender (a) the repayment of all {ndebtadness due and to becoms dus under
the terms and conditions of the Agreement and Dlsclosure Ststement (the "Agresmeni”) axscuted by
Borrower and dated the same day ss this Mortgage, and all modifications, extensions and renewals thereof,
which Agreement provides that Lender shall make advances to Borrower of a revolving nature and that
such sdvances may be made, ropsid and remade from tims to time, aubject to the limitation that the tots
outstanding principal balance owing at any one time under the Agreement { not Including finence charges
therson st » rate which will vary from time to time, and othet fees and other charges which may from
time to time ba owing under the Agreemaent} shall not excesd the Amount Secured designated on the first
page of this Marigage; (b) the payment of all other sums advanced In accordance horewith to protect the
security of this Mortgage, with finance chargea thereon at the varlable rate described In the Agreement; (c}
the performance of the covenants and agresmaentis contwined herein and In the Agreement; and {d) any
fAu;uro cd:.;cncu made by Lender to Borrower pursusnt 1o paragraph B of this Mortgage (herein “Fulure

vances'j,

Any rafarances in this Morigage to the "Note® shall be desmed to refer to the Agresment,
and any referenzes |n this Morigage to notes and promissory notes shall Include loan agressments, as
spplicable. All referorcos to Intersat shall be deemed to Include finance chargos.

Borruwzccovenants that Borrower Is lawfully selzed of the estate heraby conveyed and has
the right to mortgsge arurt and convey ths Property, that the Property Is unencumbered, except for ths
oentumbrances of record sroroved by Mortgagens, except as provided In paragraph 3 hereof, end that
Barrower wiil warrant and Je‘end generally the title to the Property against all claims snd demands, subject
to any declarations, essemcis or restrictions listed In a schedule of exceptions to covarags in any fltle
Inaurwnce polley Insuring Lender'c Ints-eat In the Property.

COVENANTS. Borrower unc Lender covanant and agree aa follows:

1. PAYMEN1 OF PRINCIFA. ) AND INTEREST, Barrower shall promptly pay when due ths
principal of and Intorest on the indebtednez2-yvidenced by the Agreement, snd the principal of and Interest
on any Future Advancos secured by this Murt rye,

2. APPLICATION OF PAYMENTS. Uiisaa eppllcable law provides otherwise, all payments
rocelvad by Lender under the Agreement and paiagraph ) hersot shall be spplied by Lender first (in the
order Lender chooses) to any flnance cherges, urilsction costs and other chesrgess owing under the
Agraement or thia Mortgeage, second, to the principal cavable under the Agreemaent.

3. CHARGES: LIENS. Borrower shall pay ali «ayoe, ansessmants snd ather charges, flnea and
impositions attributable to the Property which may attain piierity aver this Mortgage (excluding the llen of
any mortgage or deed of trust encumbering the Praperty that /i=“prior in right or in tima {*Prior Mortgsge’}
to this Mortgage and that has besn approved by Lender), and learanvid psyments or ground rents, If sny,
by Borrower making payment, when due, directly to the payee thureo/. Barrowsr shall promptly furnish to
Lender sall notices of amounts due snd when Borrower makes paymer! directly, Borrower shall promptly
turnish to Lender receipts svidencing such paymsnis. Borrower shall prunntly discharge any llen which has
priority over ihis Mortgage (excluding the llen of any Prior Mortgage); provided thet Borrower shall not be
required to discharge any such lisn so long as Barrower shall (s) agres in wiiting to the payment of the
obligation secured by such lien In ® manner acceptable to Lender, or (b} In goGd faith contost such lien by,
or defend enforcement of such lien In, tegal proceedings which cperate to pravent_the snforcement of the
llan or forfelture of the Property or any part thereaf, or (c) sscure from the hcider of such prior llen an
agreement In form satiafactory 1o Lender subordineting such llen to this Martyeys. Any default by
Borrower under the tarms of any Prlor Mortgage shall constitute a dafauit under this M. rigage.

Borrower shall not enter Into any agreement with the holder of sny Prior (Moriqsge by which
the Prior Mortgage or the indebtedness securad by the Prior Mortgage Is modifiad, ementsd, sxtended or

renewed, without the prior written consent of Lendar. Borrower shall neither request nor accept sny
future advances undar any Prlor Martgege without the prior written consent of Lender,

041639705
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4. HAZARD INSURANCE, Borrower shall keep the improvements now existing or hereafter erscted
onthe Pronerty Insured against loss by fire, hszards Included within the term “extended coverage,” snd such
oth=r imzards as Lender may requira and In such amounts and for such periods ss Lender may raguire. Unless
Lander in writihg requires atherwisa, the policy shall provide insurancea on a replacement cost basis in an amount
not leas than that necessary to comply with any colnsurance percentage stipulated In the hazard Insurance policy.
The amount of cuvarags shell be no (ess than Borrawer's credit limit undar the Agrsement plus the full smount
of any superior llan on the Property.

The Insurance carrler praviding Insurance shall be chossn by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premlums on insurance policies shall
be pald by Borrower making paymant, when due, diractly to the insurance carrler.

All Iinsurance policlea end renewals therecf shall be in form acceptsble to Lender and shall include
a atandard mortgage ciause In favar of and in form scceptable to Lander, Lender shall have tha right to hold the
policles and renewals thereof, and Baorrower shsll promptly furnish to Lender aill ranewal noticea snd all receipts
of pald premiums. In the event of [oss, Borrower shall give prompt notice to ths Insurance carrier snd Lender.
Lender may make pront of joss If not made promptly by Borrower,

Unless Londer snd Borrowasr otherwise agree In writing, insurance proceeds shall be applied to
restorstion or repalr of the Property damaged, provided such restoration or rspalr Is aconomically feasible and
the securlty of triy iAorigage ia not thersby impeired, If such restaration ar repair i not sconomically feaslble
or If the security of this Mortgage would be Impsaired, the Insurance procosds shall be spplied to the sums
sacured by this Morngd, with the excess, |f any, pald to Borrower. if the Property |s abandoned by Borrower,
or If Borrowar falls o rospond to Lender within thirty (30) daya from the dats notice la mailed by Lsnder to
Borrower that the insvianve carrier offers to settle a claim for Insurance benefits, Lender Is suthorized to
collect and apply the Insurz.%o procaeds at Lender's option either to restorstlon or repalr of the Property or to
the sums aacurad by this Mortgure.

Uniess Lender wnd Zarrawer atherwise agree In writing, such application of procesds to principsl
shail not extend or postpane the dug date of the psymentis referred to in parsgraph 1 hsreot or change ths
amount of such payments, |f under oz graph 17 hereof the Properly (s acquired by Lender, all right, title and
Interest of Borrowsr in and 1o any Inzuranea paliciss and In and 1o the procesds thereof resulting from dasmage
to the Property prior to the ssle or acquisitian shall pass to Lender to the axtent of ths sums secursd by this
Mortgage mmediately prior to such salz o- araulsliion,

B, PRESERVATION AND MAINTE'VANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall kesp the “ranerty In good repair and shail not commit waste or permit
impairment or deterioration of the Property and shill comply with the provisions of any lesse If this Mortgage is
on & leasshold, [f this Morigage i on & unit In & eondeminlum or a plennsd unit dsvslopment, Borrower shall
perform all of Borrower's obligetions under the declasstion or covensnts creuting or governing the condominlum

or plsnned unit develiopment, the by-laws and regulations rf the condominium or planned unit development, and
constituant daocuments, If & condominlum or pisnned unlt davelopment rider s executed by Borrower and
racorded together with this Mortgage, tho covenants and xgreemants of such rider shall be Incorporated inte
;nd I;\Ill smend and supploment the covensnts and sgreements .:f this Morigage a8 )t the rider were & part
osreat,

8. PROTECTION OF LENDER'S SECURITY. If Borrowsr talls to perform the covensnis and
agresments contained In this Mortgage, or if any sctlon or procesdina )% commenced which materlslly effects
Lendar's Interest in the Property, Inciuding, but nat Hmited to, eminant dorialn, Inscivency, code enforcement, or
arrsngements or procesdings Involving s bankrupt or decedent, then Lencusr, zt-Londer's optlon, upon notice to
Borrower, mey maks such sppearances, dlsburse such suma and take sucn _c<~tlon as i necessary to protect
Lender's interest, Inaluding, but not limited 10, disbursement af rassonable atiornays’ faes and entry upon the
Preperty to make repairs. |f Lendor required morigage Insurance os a condition of making the losn secured by
this Morigags, Borrower shall pay the premiums required to meintsin such Insurance ). offect unill such time as
the "ra%l.lllrulman! for such Iinsurance terminates In accordance with Borrower's and Leiders_writtan agresmant or
opplicable law,

Any amounts disbursed by Lender pursuant to this parsgraph 8, wilh intersst t*.erson, shall become
additional indebtedness of Barrower secured by this Mortgage. Unless Borrowar and Lendri sgres o other
tarma of paymant, such amounts shsll be paysble upon notlce from Lender to Borrower ronudesting payment
theraaf, and shall bear intereat from the date of diabursement at the rote nayabie from time t2 time on
outstanding principal under the Agreement unless payment of Interessl st such rato would be contrary to
applicable law, in which event such amounts shall bear Interest at the higheat rute permissible under applicable
law. Nothing contasined In this paragraph 6 shail require Lender (o incur any expienss or tske action hsrsunder,
Any action taken by Lendeor under this paragraph 8 shall not cure any breach Borrower may have committed of
any covanant or agraement under this Mortigago.

7. INSPECTION, Lender may make or ceuse to be made ressonabis entries upon and Inspeactions of
the Property, provided that Lander shall give Borrower notice prior to any such inspaction specifying resasonable
cauao thersfor reintad to Lendear's Interest In the Property.

8. CONDEMNATION. The proceeds of any sward or claim for damages, direct or conssquential, In

connection with any condemnation or other taking of the Property, or part thereof, or for cowvtno,gwg;‘of
sondsmhation, are heraby assigned and shail be paid to Lender, LN QAR
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' In the svent of a total taking of the Property, the proceads shall be applied 1o the sums secured
oy 'this Martgage, with the excess, i any, peld to Borrower, in the svent of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, thers shall be spplied to the sums secured by this
Morigage such proportion of the procesds as la equal to that proportion which the smount of ths sums
secured by this Morigage Immadiately prlar to the date of taking bears to the fair market valus of the Property
immadiately prior to the date of taking, with ths bslance of the procesds pald 1o Borrower.

if the Properly is abandoned by Borrower, or if after notice by Lender to Borrower that the
condemnor offers to make an award or settie a claim for damages, Borrower falis to respond to Lender within
thirty (30) days after the date auch natice Is malled, Lander is authorized to coilect and mppiy the proceeds, st
Lender's option, elther to restoration or rapair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrowser otherwiss agree In writing, any such application of proceeds to
principal shall not extand or postpone the due date of the monthly payments referrad 1o in paragiaph 1 hereof
or change the amount of such payments.

8. BORROWER NOT RELEASED. Extension of the time for payment ar modification of amortizstion
of the sums secured by this Mortgage or release of any security for tha abligations sacured hersby, or any
other amendment to the Agresmant or this Morigage grented by Lender to Harrawer or to any succeasor In
interest of Berrower, shall nat operate to release, In any manner, the llabliity af Borrower or Borrower's
successors, a8 the Cace may be. Lender shall not be required to commance procesdings against any successor
in Interest of Boriaviur or refuse to axtend time for payment or atherwlss modify amortizetion of the sums
‘aucured by this Moricap» by reason of any demand made by the originel Borrower or Borrowsr's successor in
nterast,

10. FORBEANAKGTE BY LENDER NOT A WAIVER. Any farbearance by Lender In exorcising any right
or remedy herounder, or othaivise afforded by applicable law, shall not he a waliver or prociude the exercise
of any such right ar ramedy. % he procurernent of insurance or the payment of taxes or other llsns or charges
by Lendsr shall nat be a walver ‘o Lander's right to accelarate the maturily of the Indebtadnoss secured by thla
Martgage.

11. REMEDIES CUMULATVE. All ramediss provided in this Mortgage are distinct eand cumulative to
any other right or remedy under thla faor'gage or asfforded by law ar aquity, and may be exerclsed
concurrently, independently or successively,

12, SUCCESSORS AND ASSIGHS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
cavenunts and agreemaents herein contalned shal 0'ad, snd the rights hereundsr shali Inure tg, the respective
succesaors and assigns of Lender and Borrowsr, subject to the provisions of paragraph 18 hesreof, Al
covenanis and agraemonis af Barrower shall be joInt rag several. The captions and headings of the paragraphs
of this Mortgage ere for convaenlence only and are not to be used to Interpret or define the provisions heroof.

13. NOTICE. Except tor any notice recuired uiader spplicable law to be given in another manner, (a)
any notice to Borrower provided In this Mortgage shall “u iven by personslly delivaring such notics o
Borrower or by malling such notice by first class mal! addrevses (o Barrower at the Proparty Address or st
such othar sddress as Borrower may designate by notice to Lendrr as provided hereln, and (b} any notice to
Londer shali be glven by firat class mall 1o Londer's address stats. - neraln or {0 such other address as Lender
may designate by notlce to Borrower as provided hersin. Any naotlce provided for in this Mortgage shall be
deomed to have beeh given to Borrower or Lender when glven in the jnannz¢ designoted hersin.

14, UNIFORM MORTGAGE; GOVERNING LAWY, SEVERABILITV. /his. form af Morigage tombines
uniform covenants for national use and non-uniform covenants with limited vecls’iona by jurisdiction 10 conatitute
» uniform martgage covering rest property. This Morigage shall be governed by the law of the jurisdiciion in
which the Proparty is (ocated, except to the exlent preempted by federal law. In thy'svent that any provision ar
clauss of this Martgags conflicta with appilcable law, such confilet shall not atiect <ther provislons of this
tMartgage which can be given effect without the conflicting provision, snd to this (nd he praovisions of this
Mortgage are daciared to be severabls,

15. BORROWER'S COPY. Borrowor shall be furnished with a conformaed copy ot the Agreament
and this Morigage ot the time of execution or after recordation heresof.

18. TRANSFER OF THE PROPERTY. If Borrowar transfers any or ail of the Praoperty or any Interest
in It, or Borrower agrees to sell or otherwise tranafer or sssign Borrower's rights in the Property, Lender may,
at Londer's option, declare all the sums sacured by this Marigege to ba immedlately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrowaer's breach of any caovensnt of agresment of
Barrowdr In this Mortigage, Including the covenants 1o pay when due any aums sacured by this Mortgage, Lender
rrlor to acceleration shell glve notice to Borrower s provided In paragraph 4 harao! specitying: { ) the breach;
2) the aation required to cure asuch bresch; (9) a date, not lean than 10 dsys from the date the notice is malled
to Boarrowser, by which such breach must be cured; and (4) that failure to cure such breach an or bafora the
date specified in the notice may resuit in accselaration of the suma sscured by this Mortgage and sale of the
Property, The notice shall further Infarm Borrawer of tha right to reinstate aftsr acceleration and the right 10
bring a court actlon to assert the nonaxictence ©of a defauit or any other defense af Barrower 10 acceloration
and aale. If the breach ls nat cured on or before the date

91649705
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specified ‘In tha notice, Lender, at Lender's option, mey declere all of the sums sscured by this Mortgage to be
Immediately due and payable without further demand and may Invoke any remedies permittad by appiicabie law.
Lendsr ahall be entitled to collect ail reasonable costs and expenses Incurred In pursulng the remedies provided
In this paragraph B, including, but not limited to, reasonable attorney's fess to ths extent permitted by law.
Lend=r shall publish the notlce of sale and the Property shall be sold In the manner preacribad by applicable law,
Lender or Lender's deslgnse may purchase the Property st any sals. The proceeds of the sale shall be applied In
the following order: {a) to all reasanable costs and expenses of the saie, Including reascnable sttorney's fees to
the extent permitted by law and costs of title evidence; (b) to ali sums sacured by this Mortgege, and {c} the
oxcass, I any, to the person or persons legally entitied thereto.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additions!
security hersunder, Borrower hereby sssigns to Lender the rents of the Properly, provided that Borrower sheil,
prior to scceleration under paragraph 17 hereof or sbandonment of the Property, have the right to. coliect and
rotain such rents as they becoma due and paysble.

Upon acceleration under parsgrsph 17 herecf or sbandorment of tha Property, Lender, In person,
by agent or by |udiclally appointed recaiver shall he entitied to enter upon, take possession of snd mansge the
Property and to collest the rents ot the Property including thoss past due. All ronts collected by Lender or the
racalver shall be applied first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver's feas, premiums on recelver's bonds and reascnable sttornays' fees, and
then to ths sume  svcured by this Mortgage. Lender and the recelver shall be liable to account only for those
rents actually recelvad.

19, RE.E//SE. Upon payment of all sums secured hy this Mortgage, Londer shall dlecharge this
Mortgege without cost ‘0 3orrower. Borrower shall pay all costs ot recordation If any.

20, REQUEST rZZ3. NOTICE. Borrower raquests that coples ot the noflce of default snd notlce of
snle be sent to Borrower's addiens which Is the Property Address.

21. WAIVER OF HOMFSTEAD. Borrower walves all right of homestesad exemption in the praperty.
22, NO MERGER. There shall bs no merger of tha Interest or estats created by this Mortgage with

any other Interest or estate in the Propurty at any time held by or for the benefit of Lender in any capacity,
without the prior written consent of Lanter,

N164970F
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IN WITNESS WHERECF, BORROWER has executed this Mortgage under Seal.

o 1

V// ARY QUISE CULLEN

/ __2‘_4__“»\.7#’1 ﬂzﬂ-ﬂﬂ—..nﬁ

Wilness
STATE OF iLLINOQIS, Z. County ss;

‘ On this 7% . day of 96—4&%»:/5-’% /9% / bvetore me,
personally sppeared .rdd(?//f“» / ﬂw&) ¥ t/}z//b} },{ :&/ca&éﬁ%ém

acknowladged tha foregoing Instrument t5 be %)./’//J r—

Wl H'\GSS

free act and dead.

\Vitness my hand and official seasl.

..-/"
Signsivie >,—‘*7(&:'< car. © @ )

- ;ﬁf

AUREIA | 2 im0 i
Name (Typed Zr Printed)

My commisslon expires: - /=edS - /P G5

(Space Bolow This Line Reserved For Lender and Recorder).

This insirument was prepared by:
Chery!l Livingston
Regional Finance Maneger
Sears Consumer Financial Corporation
2500 Lake Cook Road, Ste. CL
Riverwoods, || 60015
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