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" F;] WHERH(“L Borrower is mdcbm! to Lender {n the prins.ipal sum ol $ :

2D sviddiiced by Do::over'a Loan Agreement dated and sny cxlcnaiums OF ronewaln tbareot
{including those pursyant to any Rensgotiable Rats Agrcement) (herum "Nots”), providing for monthly instaliments of
principal and {ntecost, Facluding any adjustmonts to the amount of payments or the cnnlrm.l rate if that rate is varinblo.
with the balance of the ind-htledness, H.not sooner paid, duo and puyable on L

xJ WHFREAS. Borrower ' ndchtcd 1o Londer in the principal sum of $ 700.90 , o 30 much thereof
as may be advanced pursuant. to ‘Jorrower's Revolving Loan Agreemont date _Q_g_g_pt?za_g T 1991 ... and
axtonaions-and renewals thereo! thirain "Note™), providing for monthly instellments; and intoreat at tho rato and. undcr
the torms specilied In the Note, inctudliy any adjustments in the [ntorest rato Il ihat rate is variable, :nd providing for 2
credit limit atated in the principal num abo1o and an Initial advance of $ 28, 000. 00 H

TQO SECURE to Londer the repayrnom of (1) tho (ndebtedness ovideonced by the Noto, with mlercst thercon,
including any incronses It the contract rate iy varishld; (2) Tuture advanues under any Rovolving Loan Agreement; (3) the
ymeont of all other sume, with Interest thoreor, advanced in accordanco herewith to protect the necurity of this
ortgage; and (4) the performance of the covenints rad agreements of Borrower horein contalned, Borrower doos
hetaby mortgage, grant and convey to Lender and tonder's successors nml nssigna the following described property
locatod in thc County o! coox ‘ Sutu of l!linolr

—_

LOT 3 IN DAH\.'S RESU&DIWSION GR LOT 9 {EXCEPT THE -
NORTH 140 FGET THEREOF) IN BLOCK 23 AND/LQT 28 (EXCEPT
THE MORTH V40 FEET THEREDF IN BLOCK 24 N HAENRY WELP'S
HALSTED STREET AODITION TO WASHINGTON HE/[AT3 IN SECTION
6 AND SECTION 8, TOWNSHIP 37 NORTH, RANGE ?4.:ASY DF THE
THIRO PRINCIF‘M. MERID!AN IN CODK 'COUNTY, .ILLNCIS,
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TOGETHER with all the improvements now or heresfter’ ejecied on the pmpcrly.’and-a}llf easements, rights,
sppurtenances and rents, oll of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing, together with said property {or the leaschold cstate if this Mortgage is on a leasehold} are
hereinslter referred to as the "Property,”

Borrower covensnis that Borrower is lawfuily seised of tho. estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the property is unencumbered, sxcept for encumbrances of record, Borrower
covenants that. I3orrower: warrants and will defend generally the title to the Property against all ¢laims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

). Payment of Principal and Interest at Variable Rates, This morigage secures all payments of principsl and
interest due on a variable rate loan, The contract rate of interest and payment amounts may be subject 10 change a8
provided in the Note. Borrowers shall promptly pay when due all amounis required by the Note,

2. Funds for Taxes and Insurance, Subject to applicablo Jaw or waiver by Lender, Borrower shell pay to lender on
the day monthly psyments of principe) and interest are paysble under the Note, until the Note is pnd in Tull, s sum
{herein "Tunds®) equal 10 one twellth of the yearly taxes and assessments {including condominivm and planned unit
da\'ulcrmcnl ssscsamnents, if any) which may attain priority over this Morigage and ground rents on the Property, if
any, plus one-twelflth of yearly premium insiellments for hezard insurance, plus onc iwellth of yearly premium
instaliments for mortgage insurance, if any, all ss ressonably cstimated initially and from time to time by lender on
the basis of assessments and bills and reasonatio estimates thoreol, Borrower shall not be oblipated to make such
peyments of Fun’’d to Lendor to the extent that Borrower makes such payments to the holder of » prior mortgege or
deed of trust if sucranlder is an institutiona) lender.

It Borrawer pays iwunds 10 Lender, the Punda shall be held in an institution the deposits or sccounts of which are
insured or gusrasitoed by a Federal or state agoncy (including Lender if Lender is such an institution), lender shall
aprly the Funds 10 pay puid taxes, sssessments, insurance promiums and ground rents, Lender may not charge for so
holding and nﬂalying e Yorsds, analyzing said socount or verifying and compiling said asscssments and bills, uniess
Lender pays Borrower interssi on the Funds and applicable law permits Lender 1o make such a_charge, Borrower and
Lender may sgres in writing ¢ tle time of execution of this Morigage that jnterest on the Funds shall be paid to
Borrower, and unloss such sgreemont is made or applicable 1aw roquires such interest to be paid, Lender shall not be
required to pay Bovrower any int’;ost or earnings on the Punds, Lender shull give 1o Borrower, without charge, an
annus) accounting of the Funds showing credits and debits 10 the Funds sad the purpose for which cach debit to the
Funds was made, The 1funds are pladg~d as additionsl security for the sums sccured by this Mmlfngc. .

If the amount of the Punds held by J-nder. together with the future monthly installments of FFunds payable prior 1@
the due dates of taxes, assessments, insursnus promiums and ground rents, shall exvecd the amount required (o pay said
taxes, asscasments, insurance premiums and ground rents as they fall due, such cxcess shall be, st Borrower's option,
cither promptly repsid 10 Borrower or credited to Borrower on monthly installments of Funds, Il the amount of the
Funds held by Lender shall nut be sulficient to-#; taxes, nsscasments, insurance premiums end ground rents as they
fa}l due, Borrawer shall pay to Lender any amouit nieiessary to make up the deficiency in one or more psyments as
l.ender may require.

Upon payment in full of all suma secured by this Mortguge, Lender ahiall prompily refund 10 Borrower sny funds
held by Lender, It under paragraph 17 hereof the Propety it sold of the Properiy is otherwise scquired by Lender,
lander ahall apply, no Iater than immeodiately prior to the salz-of the Property or its soquisition by Lender, any Funds
held by Lender ot the 1ime of application as a credit against e 7o ns zocured by this Mortgage.

3 fpllcnirm of Payments. All payments received by Lenuer under the Note and paragraphs | and 2 hereof shall
be sppited by Lender first in payment of amounts payable 1o Lcidor by Borrower under paragraph 2 hereof, then 10
interest, and then to the principal, ‘

4. Prior Maortgeges snd l;;ed of Trust; Charges; Liens. Borsaw:r shall perform al) of Borrower's obligations
under any mortgege, deed of trust or other security sgroement with /o lien_which has priority over this Mortgage,
including Borrower's covenants to make payments when due, Borrower shall pay or czuse to be paid all taxes,
ssaeaaments vnd other charges, Hnes and imdpalilinna auributablo to the Property which may attain a priority over this
Morlg'nfe. and leasehold pl{menu or ground rents, if any.

S. Farzard Insursnce. Borrower shall keep the improvements now existing <7 hereafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage,.” ard such other hazards as Lender

ma vire,

'{ho nsurance carrlor providing the insurance shall be chosen by the Borrower subpet 10 approval by Lender;
provided, that such approval shall not be unrcasonably withheld. Al insurance policies ant renewals thereol shall be in
2 form acveptable to Lender and shall include a standard mortgage clause in {avor of and in a form asccoptable 1o
Lender. Lender shall have the right to hold the policies and renewals thercof, subject 1o th: terms of any mortgage,
deed of trust or other security sgreement with a lien which has priosity over this Morigage. v :

In the event of loss, Borrower shall give prompt notics to the inavrance carricr and Lender, LinZer may make proo!
of Ina"il not made promptly &y Borrower.

Ity e-l’ror_eﬂ% fxlndonod by Borrower, or if Borrower fsils 10 respond 1o Lender within 30 dave from the date
notice ia mailed by Fefdor Lo Borrower that the insurance carrier offers to settle a claim for insurance eo2fits, Lender

is suthorized (o collect and apply the insurance procceds st Lender's option cither to restorstion or repair of the

Property or to the sums secused by this Mortage.
w4 0. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
£ Porrower shatl keop the Property in good repair and shall not commit waste or permit impairment or deteriorstion of
{'the Property and ahait comply with the provisions of sny lease if this Mortgage is on a leaschold. If this Mortgageivon »
£onit in a condominium or & planned unit developmont, Borrower shall perform all of Borrower's obligationa under the
vdoclaration or covenanla creating or governing the'condominium or planned unit development, the by-laws and

Lgulations of the condominivm or planned unit development, and constituent documents,
w4 7, Protection of Lender's Security.-lf Borrower hilo to pecform the covenanis and sgreements contained in this
Forigago, or if any sction or procesding is commenced which materially affects Lender's interest in the Property, then

Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including

reasonable attorneys' fees, and take such action as ia necessary to protect Lender’s interost,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contracy rete, shall
become additions! indebtedness of Borrower secured by this Mortgsge. Unicss Borrower and Lender agree to other
terms of payment, such amounta shall be pavable upon notice from Lender 10 Porrower requesting payment :hereof,
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8, Inspection, Lender may take or cause 10 be mide reasonable entries upon and inspections of the Froperty,
provided that Lender shstl give Borrower notice prins to any such inapection specifying reasonable cause therefor related
to Lender's interest in the Property.
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9, Condemnation. The proceeds of any award or claim for domages, direct or consequential, in connection with any
condemnation or other 1aking of the Property, or part thereof, or for canveyance in lieu of condemnation, are hereby
‘assignad andishall-be paid:.to Lender, subject 10 the terme of any mortgage, deed of trust or other security agreoment
with a:lien which has priority ovei this Mortgage.. . - S C Coe e e
«+ 0. Borraower. Not Releassd; Forbesrance By Lendor Not a Waiver, Lixtension of the time lor payment or
modificatinn of amortization of the sums secured by this Mortgage granted by Lender to any successor in: intorest of
Borrower shall. no_t.orera.te‘ 10 relense, in any manner, the fiability of the original Borrower and Borrower's suceessors in
interest, -Lender shall .not be required. to commence procccdingss.aﬁninst such successor or refuse to extond time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of apy demand. made by the
original Borrower and Borrower's auccessors in interest. Any forbearance by Lender in oxercising sny right or, romedy
horo:;:ilder.‘or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. ‘ , . , :

1, Siitcessors and Aséigns Bound; Joint and Several Liability; Co-signers. The covonants and agreements
herein contained shall bind, and'the rifhts herounder shall inure to, the respective auccessors and assigns of Lender and
Borrower, ‘subject to the provisions of psragraph 16 hereof. All covenanta and agreements of Borrower shall be joint
and several. Any Borrower who co'signs this Mortgage, but does not execute the Note, (8} Is coaigning this Mortgago
only to mortgspe; grant ‘and convoy: that Borrower's interest in the Property to Lender under. the terms ol this
Morttgage, {b) is not personally ilable on the Note ar under this Morigage. and (o) agrees that Lender and any other
Baorrower' hereunder: may. aFreo 10 -exlend, modily, forbear, or make any other accommodations with regard to the
terms of this Mos“gaze or the Note without that Borrawer's consent and without releasing that Borcower or modilying
this Mortgage as to tbnt Boreower’s intereat in the Property, . Co R N T N

12, Notice, Iixceot for any native required under applicable law to be given in another manner, {n) any notice to
Borrower provided foir ia this Mortgoge shall bo given by delivering it or by mailing such notice by certified mail
sddreased to Borrower at/choy Property Address or at such other address as Bortower may designate by notice 10 Lender
as provided hersin, and (=} risr notice to Lendor shall be given by cortified mail to Lender’s address atated horoin or to
such other address as Lender vany designate by aotico to Borrower as Kmvidcd horein. Any notice provided for in this
Morigagoe shall be deemed to bave seen givon to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severcbiity. The state and focal [aws applicable to this Mortgage shall bo the laws of the
jucisdiction in which the Property’(s lacated, ‘The loregoing sentonce shall not Hmit the applicability of Federsl law to
this Mortgage. In tho event that any provision or clause of thin Mortgage or the Noto conflicls with applicable faw, such
conlict shall not alfect other pravisions/'o” this Martgage or the Note which can be given effect without the conllicting
Provision. and to this ond the praoviajon: of this Martgago and the Note are declared to bo severable. Aa used herein,
hcos'ls." "oxpenses” and "attorneys’ fees™ inclucn all sums to the extent not prohibited by applicable law or limited

croM.

14, Borrower's Copy. Borrower shall bo fuinithed a conformed capy of the Noto and of this Mortgage at the time
of execution or after recordation hereol. -~ :

15, Rohabititation Loan Agrcemont, Dorrowor gholl [ulfill sl of Borrower's abligsiions under any homo
rehabilitation, improvemont, repalr, or other loan «jreement which Borrower enters into with lLender, lender, st
Lunder'a aption, may require Boerower. 1o executo and dolizaito Lander, in 8 Iorm acceptable to Lender, an assignment
of any rights, claims or defensea which Borrower may hive sgainst partica who supply labor, materials or services in
connection with improvementa mads to the Property,

... 16: Transtor ol the Property, I Borrower solls ar transler. sl or any pact of the Pm‘mty or an interest thereln,
-éxcluding (a) thoe croation of a tien ar enctimbrance subordinate 10 s Mosigage, {b) o tranafer by doviso, descent, or by
“aperation of law upon tho death of a joint tenant, {¢) the grani 4 ony lensohold intorest of threo yoars or. fess not
containing an option to pucchoaae, {d) the ereation of a Furchnm muorsy sreurily interest for househald appliances, {e) »
_teanafst o & relative resulting from the death of & Borrawer, () ‘n irsnsler whers the spouse or children of the
. Borrowor become an owner of the property, (g) o transfer reaulting-fiom ndecreo of dissolution of marreiago, logal
«geparation ngreoment, or from an locidontal property settlemont agreemeat; “Hy-whith-the -spouse-of-~th 1
~becomes an ownor of the property, (h) o transfer into an inter vivas trustin which thexDperowoemia and refnains a
“boneliciary and which does not retate to a transfer of riﬁhm of oceupnney inltho .’.;ﬂpp;_l 1or,A) 0y, pihor tragafor or
disposition described In regulations preseribed by the lederal Home loan Fogr 'SH)"':]:W' shali ¢ bo
submitted information required by [.ender to avaluato the transforeo a8 if a ndw lolY Were balily i UL ”;‘lrrxtr
Borrawer will continue to be obligated under the Nots and this Mortgage unlcgs Londir releases' Borrower In' wriing.

il Lender does not agree tu such sale or transfor, Lender may declaro all of THe difms'stcured by i\ e to bo
immediately due and payable, If Lender oxercises such option W secelorato, Londer shell mall Borrowee notice of
acuoloration in accordance with paragraph 12 hercof, Such notive shall provide a perlod of nra kes than 30 days from
the date the notice {a mailed or delivered within which Borrower may ?ny the suma declarec du, 1t Dorrower fails to

v guch auma prior to the expiration al such period, Londer may, without further notive or darand on Borrower,
invoke .'m{ remodies permitted br pasageiph 17 hereol,

NON-UNIHORN COVENANTS. Borrower and Londor furthor covonnnt and agree nn follows;

17. Accelerastion: Romaodies. Nxcepd us provided in parograph 16 horeaf, upon Borrower's Froach of any
covennant or sgreement of Borrowoe in this Mortgage, includ nr tho covenants to pay whon “uy sany sums
secured by this Mortgoge, Lendor prior ta acceloration sholi give anotice to Borrower as provided in
paragraph 12 hereof specifying: (1) the broach; (2) the action required to curo such breach; (3) a date, not less
thun 10 days from the dote the notice is mailed 10 Bofrower, by which such bresch must be cured; and {(4)
that failure to cure such breach on or before the date specifipd in tho notjce,moy result in accoleration of the
sums sccurcd by this Mortgage, foreclosure by judicial praoceeding 'and salo'of the Property. The notice shall
further inform Borrowoer of the right (0 reinstate after scceleration and 'the right to assert in the foreclosure
proceoding tho noncxistonce of s dofavlt or any other defonse of Borrower to acceloration and foreclosure. Il
the breach is aot cured on or belore tho date specified in the native, Lender, at Leonder's option, msy declare
alt of the sums secured by this Muartgage to be imimedinicly due snd paysble without further demand and
may forectose this Morigago by judicial proceeding, Londer shall bo entitled to collect in such proceeding alt
oxpenses Of foreciosure, including, but not limited to, reasonuble attorneys' feos and costs o! documeniary
ovidence, abstracts and titlo reports, .

8. Borrower's Right to Reinstate. Notwithstanding Londer's aceoleration of the sums by this Mortgage due to
Rorrower's brench, Borrower ahall have tho right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enfurcing this Mortgage i &;) Borrowor pays Lender all suma
which would bo then due under, this Mortgago and the Noto had no accoleration oceurred; (b) DBorrower cures all
broaches of ony othor tvovenants or agreemonts Gl Borrower contained in this 'Morigage; (¢) Borrower pays ali
rossonoble expenses incurred by Lendor In onlorcing the covenants and agreomonts of Borrower contained in this
Mortgage, and In enforcing Lender's remedies ns provided in paragroph 17 hereof, including, but not limited to,

O8:01+80 Morigege IL

9164 97’»«' Lo e RODY202




UNOFFICIAL COPY

-4

reasonable attorneys’ foes; and (d) Borrower takes such action as Lender may reasonably require 1o assure thet the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligstion 1o pay the sums secured by this Morigage
shail continue unimpsired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby
shall remain in full force and effect as if no accelerstion had occurred.

19. Assignment of Rents; Appointment ol Receiver. As additiona] security hereunder, Barrower herehy assigns
10 Lender the rens of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitted to huve a
receiver appointed by a court to enter upon, take possession of and mansge the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property snd collection of rents, including, but not limited 10, receiver's fees, premivms on
receiver’s bonds and reasonsble attorneys’ fees, and then o the nums secured by this Morigage. The receiver shall be
liable to account only for those rentg actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
1o Borrower, Borrower shall pay all cosis of recordation, il any.

. ejl. “t,.iv" of "lomestead. Borrower hereby waives all right of homesiead exemption in the Property under state or

eral law, .

IN WITNESS Wi lEREOCE, Borrower has executed this Mortgage.

L(/_A%—Z, éﬂf o

-Borrower

Cout Sz,

STATE OF ILLINOIS, C oo l‘( Coupty ss:

-Borrower

I, [rave Rabort Honotf /»Notary Public in and lor aaid co nu'lmd state, do hereby certify that
el i 0 My 1o fos b Qo ‘f.z! ea 18, /&LI-\"L‘_’. A —
personally known to me to be the same person{s) whorcimme(s)____AC<__ _ subscribed to the foregoing instrument,
appesred bofure me this day in person, snd scknowledgeathar . 4 hey __ signed and delivered the said instrument as
dhe . free voluntary act, [or the uses and purposes therein set forth,

c;_'/i

~

Given under my hand and official seal, this day of ___ 128 o . 19 ..?_L“
~ e + /q K . Ia
My Commission enpires: J

et
[ v _LVak. % P}

Naotary Putllic

o OFF) CI;I. SEAL” ‘thininstroment was prepared by

Tracy Robert Harcourt N Fae i obo /“fu Feewn T
Notary Public, State of Iilinols =/ ] o
My Commission Capites Sept. 30, |9b4 ] “25 N e 9‘.-"#’."3}_.,\ /1v'( A

- o o o Y

Coheenme o G e |
L& )droen)
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