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THIS MORTGAGE ("Sécurir; istrument”) is given on NOVEMBER 23. 1981 . The monigagor i

LERY A, WRIGHT AND JILL E. WRIGHT, HIS WIFE ,

("Borrawer"), This Security Instrument is given o

 FIRST ILLINOIS BANK OF EVANSTON, N.A.

which is orgnnized and existing under the laws of THE UNITED- STATES , and whose
addressis 800 DAVIS STREET FVAN%‘I’ON ILLINOTS 60204 ' :
#*Liender*). Borrower owes Lender the principul sum of
ONE HUNDRED NINE THOUSAND ONh HUNDRED ‘TWENTY FIVE AND L0150

Dollars (U.S. § 100,125.00 ° ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for

monthly payments, with the full debt, if not paid eartier, due and puysble on ‘JCCEMBER 01, 1908
This Security Instrument secures to Lender: () the repayment of the debt evidenced by e "dote, with interest, and al} renewuls.
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under paragraph 7 to
protect the sccurily of this Security Instrument; and (c) the performance of Borrower's coveants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und ctnvey to Lender the following
described property located in COOK - County, Illinois:

LOT 14 IN BLOCK 4 IN CHURCHILL UNIT 1, BEING A SUBDIVISIi(!
OF PART OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN SCHAUMBURG TOWNSHIP, COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 3, 1967 AS
DOCUMENT NUMBER 20126799, IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINQIS,

PI# 07-09-305~014

which has the address of 1505 CHARTWELL ROAD SCHAUMBURG (Street, City],

IHinols 60193 @ e od’.] _ ("Property Address”);

: Form 3014 /90
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 Hizaed or Property Insurance. Borrower shall keep the improvements now c\islim. nr hereafter erccled on the
Prnpmy insured agalust foss by fire, harards included within the term “extended coveruge” and any other haznrds, including
flovds or Noading, Tor which Lender requires imurmnce. This insurance shatl be maintuined in the amonats und for the periods
tht Lender requires. The Insurince careler providing the insurmnee shall be ¢hosen by Borrower subject to Lender's upproval
which shall uot be unreasonobly withhell, 1 Borrower fuils 10 maintain covernge deseribed nbove, Lender muy, ot Lender's
sption, obinin coverage o proteet Lemder's rights tn the Property tn aceordnnee with pasagroph 7,

All insurunee policles and renewals shall be aeeeptuble 1o Lender and shall fnclude o standurd mortgage clanse, Lender
shul! hiave the right 1o hold the policies und renowals, IF Lender requires, Borrower shull promptly give 1o Lender ull veceipts of
puid premiums and renewal notices, In the ovent of loss, Borrower shall glve prompt natice to the fnsuranee carrler wnd Lender,
Lender moy mako prool of toss if not mide promptly by Borrowet,

Unless Londer at Borrower atherwise agree in wrlting, insurance proceeds shall be applicd to restomtion or repulr of the
Property dumaged, if the restoration or repulr is veanomically fensible and Lender’s security is oot lessened, I the restoration or
repair Is not economically feasible or Lender's security would be lessened, the nsurance proveeds shull be upplied to the sums
secured by this Security Tnstrument, whether or nol then due, with any exeess puid to Borrawer, 1F Borrower abundons the
Property, or dues notinswer within 30 days o notice from Lender thit the insuranee carrier s oftered to settle n cluim, then
Lender muy collect tie fnsueance proceeds, Lender may wse the proceeds (o repair or restore the Propesty or 1o pay sums
secured hy this Securlty istrument, whether or not then due, The J0-dny pertod will begin when the notlee is given,

Unless Lender and-Grieower atherwise agree v writing, any application of proceeds 1o principul shall not extend or
postpene the due date of tharanthly payments referred to in paragruphs 1l 2 or chunge the amount of the puyraents, If
under paragioph 21 the Property < wsuired by Londer, Boreower’s right to any insurance policies and proceeds resulting from
dumuge to the Property prior to theaequisition shal) puss to Lender to the extent of the sums seeured by this Securlty Instrument
immediately prior to the ncquisition.

6. Ocetipaney, Preservition, Malnieravce and Protection of the Propeety; Borrower's Lown Application; Leascholds,
Borrower shall occupy, estublish, and use the Praperty as Borrower's prinelpad residence within sixty duys after the exceution of
this Security Instrument and shofl continue to ceeupy the Property as Borsower's principal residence for ot feast one year afer
the dute of occupaney, unless Lender otherwlse ngrees In writing, which consent shall not be unreasonably withbield, or uniess
oxtenuating clreumstnnces exist which are beyond dorpmwer's control. Borrower shadl not destroy, damage or Impair the
Property, allow the Property to deteriornte, ot commit vaste on the Property, Borrower shall be in defanlt if any forfeiture
nction or proceeding, whether civil or criminal, is begun th' In Lender's good faith judgment could resutt in forleiture of the
Property or olherwise muterinlly impalr the lien created by this Sceurity Instrument or Lemder's securlty interest, Boreower muy
enre such o defnult and reinstate, as provided in paragraph 18, by crasing the action or proceeding to be dismissed with o ruling
that, in Lender's good (uith determinmtion, precludes forfeliure of e Dorrower's interest in the Property or other material
impaitment of the lien crented by this Securlty lostrument or Lender's sevaeity Interest, Borrower shall wlso be in defuult {f
Borrower, during the loan application process, gave materlully fulse or insevurate informatton or stitements to Lender (or failed
to provide Lender with uny materinl Information) in connection with the Joan eCidenend by the Note, including, but not limiied
to, representalions concerntng Borrower's oceupancy of the Property s o principatsesidence. I8 this Seeurity Instrument s on a
lenschold, Borrower shidl comply with all the provisions of the lease. If Borrower seonires foe title to the Property, the
Jensehold aud the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower fuils 1o perforin the coveannts and sgregments contained in
this Security Instrument, of there is o legul proceeding that may signiffeantly affeet Lemder's righia-dn the Property (such 6s 4
proceeding in hunl.mptuy probate, for condemnation or forfeiture or ta enforce lnws or regulations, then Lender may do and
pay for whatever is necessary to protect the value of the Property wwd Lender’s rights in the Property, Lender's actlons muy
include paying nny sums secured by a lien which hus priority over this Security Instrument, appensing in court, p.lying
rensanable uttorncys® fees and entering on the Property to make repuirs. Although Lender my ke action m.lv r this purngraph
7, Lender does not have to do so.

Any umounts disbursed by Lender under this poragraph 7 sholl become wdditionnl debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to ather terns of payment, these amounts shull bear interest from the
date of disbursement nt the Note rate ynd shill be payable, with imerest, upon notlce [rom Lender to Borrower rcqucsling
payment,

8. Mortgage Iusuranu.. 10 Lender required mortgage insurance us & condition of nmking the lonn seeured by this Security
[nstrument, Borrower shall puy the premivms required to maintaln the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or censes to be in effect, Borrower shall pay the premivms required to
obtain covernge substamtially cquivulcnt to the morignge insurance previously in effeet, wt o cost substantinlly equivalent to the
cost 1o Borrower of the mortgage insurnnce prwlnusly in effect, from an nlternnte mortgnge insurer approved by Lender, (f
substantinlly equivalent mortgnge insurance covernge is not availnble, Borrower shall pay to Lender each month 8 sum equal 1o
one-twellth of the yeatly moriguge insurance premium being pald by Borrower when the insurance covernge lapsed or censed 1o
be I effect, Lender will acoept, use'nnd retain these payments 25 o loss reserve in Hiew of mortgage insurance. Loss reserve

Farm 3014 9/80
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17, Transfer of the Property or a Beneficial Interest In Borrower, If all or any pant of the Property or any interest in it
is sold or irmnsferred (or if o beneficin! imerest in Borrower is sold or transferred and Borrower is not a nutural person) without
Lender's prior written consent, Lender may, at s option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secared by this
Security lustrument, I Borrower fuils o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without ferther notice or demand on Borrower.

18, Borrower's Right to Reinstute, If Borrower meets certuin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: G § days (or such other period i
applicable fuw may specify for reinstatement) before sule of the Property pursuam 1o any power of sale contained in this
Security Instroment; or {b) entry of o judgment enforeing this Security Instrument. Thuse conditions are thin Borrower: (a} pays
lender all sums which then would be due under this Security Instrument and the Note as i no aceeleration had occarred; (b)
cores any defoult of iy other covenants or ugreements; (¢) pays all expenses incupied in enforcing this Security Instrument,
including, but not Uinidied 10, rensonable attorneys' fees; and () 1akes such action as Lender may seasomably require 1o ansure
that the lien of this Securiiy Tistroment, Lender's rights in the Property and Borrower's obligation to pay the sues secuted by
this Sceurity Jnstrumem—shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligutines scewred bereby shat renmin fully effective as if no aveeleration had occurred. However, this right to reinstae shill
not apply in the case of accelerusion wnder parugraph 17,

19, Sale of Nate; Change «f Toan Servicer, The Note ur u partial inerest in the Note copether with this Secunity
Instrument) muy be soll one or mote times witheut prior notice to Borrower, A safe may result ina change in the entity (hnown
s the "Loan Serviver”) that colleets monthly ssayments due under the Note and this Secunity Instrumem. There alsy may be o
or wore chunges of the Loun Servicer unrelated susale of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the chunge i sevordanec with oaragraph 14 above and applicable law, The notice will stne the name and
address of the new Loun Servicer and the address o which payments should be mmbe. The notice will also comain any ather
information reguired by upplicable law,

20, Huzardous Substances, Borrower shall pot cavse or permit the presence, use, disposal, stotage, of release of any
Wuzgrdouy Substmces on or in the Propenty, Borrawer shidt net do, nor allow anyone clse to do, inything affecting the
Praperty that is in violation of any Environmental Law, The preceding two sentences shall not apply s the prescice, wse, or
storege on the Propenty of small quatities of Hozandous Substancey that are generally recopnized to be appropriate to normal
residential uses and 1o maintenance of the Propetty.

Horrower shall prompily give Lender written notice of any investigzaen, clainm, demand, Fawsut or other action by aay
governmentit or regulitory agency or privale purty involving the Property.sid any Hazardous Substance or Envitonmentat Law
of which Borrower s actund knowledpe. I Borrower feurns, or is notificd by any governmental or regulidory aothosity, thn
any removal or other remedimion of any Huzardous Substunce sffecting the Propenydsoccessary, Borrawer shudl prompily tuke
all pecessary remedinl actions in acvordanee with Eavironmental Law,

As used in this pasagraph 20, "Huzardous Substances” are those substances defited wetonic of hazidons substiaees by
Environmental Law and the following substances: gosaline, Kerosene, other Nmmmable or @xie petroleum products, xie
pesticides s herbivides, volatile solvems, muterinls containing asbestos or forpwldehyde, amiidivative materials. As used in
this paragraph 20, “Favironmenind Law” means federt baws and Jaws of the jurisdiction wher the Propenty is located thit
relie 1o health, safety or environnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenatit s agree as fullows:

21, Aceeleration; Remedies, Lender shall give notice (o Borrawer prior (o necelecation folluwing i#aryawes’s brench
of iy covenant oF agreement in this Seeurity Instrument (thut not prior to aceelerntion under paragraph 17 untess
applicadile law provides otherwise), The notice shall specily: () the default; (0) the sction requived 1o cure the defaol;
(©) 1 dote, not Joss tian 30 days Trom the dite she notiee Is given 1o Borrower, by which the defnalt must be cured; and
() that faidure to cure the default on or hefore the date specified (i the notlce muy result In acecteration of the sums
seeured by this Security Tnstrment, foreclosure by judicial procecding and sale of the Prapecty, The notiee shall finther
inform Borrower of the right to relnstate after aceeleration and the right to assert In the forectosure proceeding the
nutexistence of u default or any other defense of Borrower tis acceleration and foreclosure. If the defult Is not eured on
or before the dote spectfled In the notfee, Lender, ot iis option, may require immedinie payment I Toll of all soms
secured by this Security Instrument withowt further demumd and may Toreclose this Security Instrument by judiclad
provecding, Lender shull be entitled to colleet all expenses incurred In pursuding the remedies provided §a this paragrph
21, Including, but not limited to, rensonable attorneys® fees and costs of title evidenee,

22, Refease, Upon payment of al) sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower, Borrower shull pay uny recordation costs.

alyer Q10 2t WLV -y .y 1 1 WL A
23, Waiver of Homestead, Borrower waives wll right of homestead exemplion in the Propery. Form 3014 9/80
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 25TH dny of NOVEMBER ,19 91,
and is incorporated into nnd shall be deemed to nmend and supplement the Mortgage, Deed of ‘Trust or Deed 10 Sccure Debt {the “Security
Instrument®*} of the same date given by the undersigned (the “Borrower’’) 10 secure the Borrower's Note to

RIRST ILLINOTIS BANK OF EVANSTON., N.A. {the "Lender)
of the sume date and covering the property described In the Security Instrument and located at:

15G5 CHARTWELL ROAD SCHAUMBURG 1LLINCIS 80195

[Property Adidress)
The interese tote stated on the Note is called the *'Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may trunsfr the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note, the Securlty instrument
and this Rider by tredsfe and who is entitled to receive puyments under the Note Is called the “Note Holder."

ADDITIONAL COVE . MTS, In addition to the covenunts und agreciments in the Security Instrument, Borrower and Lender
further covenant and agree asJoliows (despite anything to the comrary contained in the Security Instrument or the Note):

b, CONDITIONAL RIGHT TO RE”1NANCE

At the maturity dute of the Notezne, Security Instrument {the “*Note Maiurity Date''), 1 will be nble to obinin a new loan ('*New
Loan'’} with a new Maturity Date of DETEMBER 01 , 2021 » (the “*New Mauturity Date®) nixt with
an Interest rate equal to the **New Loan Rat:" determined in accordance with Section 3 below iF ull the conditions provided in Scctions
2 and 5 below are met (the “'Conditionnl ReSapsce Optlon™), If those conditions are not met, 1 understand that the Note Holder is
under 1o obligation to reflnance the Mote or ¢ muhly the Note, reset the Note Rate, or extend the Note Majurlty Daie, amd that |
will have to repay the Note from my own resourcss or find o Jender wilting to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If | want to excrelse the Conditional Refinance Option, ¢ezialn conditions must be met ws of the Note Maturity Date. These conditions
are: (1) 1 must stil be the owner and occupant of the! praperty subject to the Sccurity Instrument (the “Property'')
() | must be current in my monthly payments and cannot-ave-been more than 30 days late on any of the 12 scheduled monthly
payments immedintely preceding the Note Muturity Date; (3) there e no liens, defects, or encumbrunces against the Property, or other
ndverse matters affecting title 10 the Property (except for thxes and special nssessments not yet due and payable) arising after the Security
Instrument was recorded; (4) the New Lonu Rite cunnol be more thup 3 percentuge points above the Note Rate; and (8) | musl make
n written request to the Note Holder as provided 1n Section 3 below,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a flxed rate of interest equnl to the Federnd lome Loan Morigige Curporation’s required net
yleld for 30-year Mixed role mortgnges subject to o 60-cny mandutory delivery conmdiment, plus one-hatf of one percent (0.5%),
rounded to the nenrest one-cighth of one percent (0.125%) (the **New Loan Rit2'". The required nat yield shall be the applicable
net yleld in effect on the date and time of day thal the Note Holder receives 1nonice of my clection to exerclse the Conditional
Refinance Option. I this required ne yield is not avaitable, the Note Holter will detesmbse the New Loun Rate by using comparuble
information.

d. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rale ws caleutated in Section 3 ubove is not gremter thin $ porentime points above \hie Note Rate
and all other conditiony required in Section 2 nbove wre satlsfled, 1he Note Holder will determine the wngunt of 1he monthly puyment
that will be sufficient to repay in full () the unpald peincipsl, plus (b) acerued but unpaid IMervy. lvs (©) all other sums [ will
owe under the Note and Sccurlty instrument on the Note Maturity Dote (nssuming my monthly payment= th. s are current, as required
under Section 2 nbove), over the term of the New Loan nt the New Loan Rote in equnl monthly payments, ‘¢ha r=sult of this calculation
will be the new umount of my principal and interest paymient every month until the New Loan Is fully palt.

S, EXERCISING THE CONIDITIONAL REFINANCFE OPTION

The Note Haolder will notily me ot lenst 60 calenclar dnys in advance of the Note Maturity Date and advise me of the principal,
acerued but unpald interest, aned nll other sums | am expevted 1o owe on the Note Maturity Date. ‘The Note Holder also will advise me
that { may exercise the Conditlonal Reflnme Option if the condiions in Sectlon 2 above nre met, “Ihe Note Holder will provide
my payment record information, together with the name, tikle nnd address of the person represciting the Note Holder that | must
notify in order to exercise the Conditionnl Refinance Glon, I 1 meet the conditions of Section 2 above, 1 may exercise the Conditional
Refnance Opticn by notifying the Note Holder no carticr thin 60 calenidar days and no later thun 43 calerdor days prior to the Note Maturity

MULTISTATE BALLOON RIDER (REFINANCE-Single Family—Fraddia Mac UNIFORM INSTRUMENT Form J10Y 1100OO)
"-870 i VA MORTOATE FORMYS » (31212038100 + {HOOIB21.7201 . {puge ! af 2 pages)

"FBRR" LOAN NUMBER: WRIGHT
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