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IL 60087 MORTGAGE 60902822

THIS MORTCAGE ("Securuy Instnimént”)'is givenon  December 3rd, 1991
The mortgagor is LILLIE R WHEELER, SPINSTER

. ("Bét"rower_' »

Thls Security Instrumint 1§ given o
MARGARBTTBN & r OHPANY INC. ‘
under the'laws of ' the s.ate ot New Jersay » and whose nddress Is \
One Ronaon Road, Irel in, Wew Jersey 0BB30 {*Lender'*).
Borrower owes Lender the princisa) sum of
Dollars

Forty- Seven Thouse~d, Two Hundred and 00/100
Us.'s 47,200.00 7 This debt is evideoniced by Borrower's note dated the shme date as this Sccurity

Instrument (“*Note'’), which provides Fur monthly payments, with the full debt, if not paid carlier, duc and poyable
on  January 1st, 2022 7This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all x(newals, extensions and modifications of the Note; {(b) the payment of all other
surms, with Interest, advanced under Paragraph 7 20 protect theo securlty of this Securlty Instrument; and (c) the performance
af Borrower's covenants and agreements under thiz Z~aitrity Instrument and the Note, For this purpose, Borrower doés hereby
mortgage, grant and convey to Lender the following 7ie <ribed property located in
COOK County, Illinois:
PARCEL 1: UNIT C~3 TOGETHER WITH LTS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 1130 ONTARIO CONDOMINIUM
AS DELINEATED AND DEFINED XN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 2459124, 1IN THE NORTHWZST 1/4 OF SECTION 7,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF TEF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, .
'PARCEL 2: A PERPETUAL EASEMENT CONSISTING ©F THE RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED FGAL ESTATE AND
RIGHT TO USE B‘QR PARKING PURPOSES SPACE NUMBERS 23 AND 19 AS
'DELINEATED. ON THE SURVEY ATTACHED AS EXHIBIT "a' TO SAID _
DEGLARATIOH QF CDNDOHIN‘IUM ONNBRSHIP. PIN #16-07~-.12~014~1016

“which Is organized and existing

' 9164979¢

which has the address of é _ o
1230 ONTARIO UNIT G3  OAK PARK, IL 60302 \ (““Property’ Address™;

TOGETHER WITH all the improvemems now or hereafter crected on the property, and all casements, appurtenanccs,
and fixtures now or hereafter 4 part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the Foregolag ls re!'erred 10 In this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generaliy.the title 1o the Property against all cialms and demands, subject to any encumbrances of record.

THIS SECURITY' lNSTRUM:ENT combines uniform covenantis for national use and non-uniform covenants wlth limited
variations by jurisdiction to constitute o ufiiform security Instrument covering real property, _

UNIFORM COVENAN’[‘S ‘ Borrawer and Lender covenant and ngree o3 follows:

. 1. Payment of Princlpal and: lnlcml' Pnpaymcm and’ Lale Charges Borrower shall promptly pay whcn due the
principa! of and mterest on the debt evidenccd hy the Note and any prepayment and late charges due under the Nolc
lmNOlS——SINGLE.FAMlLY—FNMA/}‘HLMC UNI!"DRM INS’I‘RUMENT - ‘I‘-qm‘_y ;0!4 9/‘90

MAR-1208 Pige 100 S (Ren.S/9) ...,
mumr-mnlm(mwm
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14. Notices. Any notice to Borrower provided for in this Security In: tnupnm,hhal! be given by delivering it gt buanailing
it by first class mail unless applicable law requires use of dnother method. "T'he noticd shall be directed (o the PropeHy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shdil:bé glven byh'ﬂnltlass mall to Lender's
nddress stated herein or any other addresa Lender designates by notice to Borrower, Any. notice provided for in this Sscurily
Instrument shall be deemed to have been glven to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllily. This Security Instrument shail be governed by federal law and the law of the Jurisdiction
in which the Property ia located. In the event that any provision or clausc of this Security Instrument or the Note confllcis
with applicable law, such conflict shall not affect other provisions of this Security lmtru‘men! or the Note which can be given
affect without the conflicting provision. To this end the provisions of thls Sccurity Insirument and the Note are declared to
be severnble. : e _

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note u't;d‘_ of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If nll or any part of the Property or any interest in
it is sold or transferred (or if a beneficlat interest in Borrower Is sold or transferred and Borrower Is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment In full of all sums securcd by

this Security Instrument. However, this option shall not-be exercised by Lender IF exercise [s-prohibited by federal law us'of

the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notlce of acceleration, The notice shall provide a period of
not less than 30 doys from the date the notice is dellvered or malled within which Borrower must pay all sums secured by
this Security Instrvinsnt. 1f Borrower fails to pay these sumy prior to the expiration of this perlod, Lender may invoke any
remedies pormittéd S, this Security lnstrument without further notice or demund on Borrower,

18, Borrower's Jdyht to Reinstate. [ Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Seuritv Instrument discontinued nt any time prior to the carlier oft (n) $ days (or such other period as
applicable law mnny speci®y tor reinstatemont) bofore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (byeritr? of a judgment enforcing 1hls Securily Instrument. Thosc conditions are that Borrower: (n)
pnvs Lender all sums which then w7ovld be due under this Security Instrument nnd the Note as il no acceleration had occurred;
(b) cures any defnult of any other eavenants or agreements; (c) puys all expenses incurred in enforeing this Security Instrument,
including, but not limlted to, reasor~%ie attorneys' fecs; and {d) takes such nction us Londer may reasonably require to assure
that the lien of this Security Instrumend; 1ender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continne Lnchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations sscured hereby shall remain fuiy effz=tive as if no acceleration had oceurred. However, this right to relnstate shall
noi apply in the case of acceleration under [arngraph 17,

19, Sale of Note; Change of Loan ServicerThe Note or u partinl interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without-rior notice to Borrower, A sale may result in 6 change in the entity (known
as the “'Loan Servicer™) that collects monthly paynsestr due under the Noto and this Security Instrument. There also may
e one or more changes of the Loan Servicer unrelated <o n sule of the Note, If there is u change of the Loan Servicer, Bormower
wiil be given writien notice of the change In accordance wiin Muragraph 14 above und applicable law, The notice will siate
the name and nddress of the new Loan Servicer and the aldress to which payments shouid be made. The notice will also
contain any other informntlon required by applicable law,

20. Hazardous Substances. Borrower shall not cause or perml’ the presence, use, disposal, storuge, or release of any
Hozardous Substances on or in the Property. Borrower shall not do, orui'ow anyone clse to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentcries shall not apply to the presenge, use, or stornge
on the Property of small quantities of Hazardous Substances that are gersrally recognized 1o be appropriate to normal
resldential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, :lairi, demand, lawsuit or other action by any
governmiental or regulatory ngency or private purty involving the Property ana un; Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 15 Borrower learns, or is notified by (iny governmental or regulatory authority,
that any removal of other remedintion of any Hazardous Subsiance affecting the Proper’y lo/necessury, Barrower shall promptly
take all necessary remedial actions in nccordance with Environmental Law,

As used in this Paragraph 20, *Huzardous Substances'’ are those substances defined ns ioxic or hazardous substances
by Bnvironmental Law and the following substances: gasoline, kerosene, other flammable oioxir-netroleum products, toxle
pesticides and herbicides, volatile solvents, materials coninining asbestos or formaldehyde, and ridioi ctive materials. As used
in this Paragraph 20, "“Environmental Law'’ means federal laws and laws of the jurisdiction wizie lne Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower:and Lender further covenant and agree as follow::

21, Accsleration; Hemediles, Lender shall give notice to Barrower prior to acceleration following Parrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under Pargraph 17 suless applicable
luw provides otherwise). The notlce shall specify: (8) the defnult; (b) the action required to cure the default; (c) a date, not
less than 3G days from the date the notice Is glven to Bosrower, by which the default must be cured; and (d) thet failure to

vare the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security .

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelerution and foreclosurce, 1f the defuult is not cured on or before the date specilied in the notice,
Lender at its option may require immedinte payment in full of all sums secured by this Security Instrument without Turther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, Including, but not limited to, reasonable nttorneys® fees and
costs of title evidence. ,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charg¥te'Bortower. Borrower shall pay uny recordation costs.

23. Walver of'Homestend. Boriower waives all right ol homestead exemption in the Property.

[

TLLINOIS~SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT L Form 3014 9/90
MAR-1205 Page 4 of 5 (Rev. 5/91) '
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F. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent Lo

{i) the abandonment or termination of the Condominium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a (aking by condemnation ar eminent
domain; , -

(ii) any amendment Lo any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iif) termination of professional management and assumption of self-managemen! of the Owness Association; or

{iv) any action which would have the effect of rendering the public liability insurance covernge maintrined by the
Owners Assaciation unacceptable to Lender,
F, REMEDIES, if Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Insirument. Unless Bosrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting vaynent, _

BY SIGNI’ZG BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium
Rider.

MULTISTATE CONDOMINIUM RIDER—-SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT  Tom 3140 9/90
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