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THIS MORTGAGE ("Saecurity Instrument”) is given on 2ZHD day of NOVEMRBER. 1991. The
mortgagor is LESTER A PYRZANOWSKI AND SOPHIE PYRZANOWSKI HUSBAND ., AND WIFE

{"Borrower"). This Security Instrument  is glven to MORTGAGE _GCAPITAL
CORPORATION. which is organized and exiating under the laws of Minnesota, . and
whose adciess is J1) B. KELLOGG BLVD,., ST, PAUL, MN 55101 ("Lender"). Borrower
owag Lender the princlpal sum of ONE HUNDRED THIRTY EIGHT _THQUSAND _S1X _HUNDRED
and no/lo0 Prilarg (U.5. $._338,600.00). This debt {8 evidenced by Borrower’s
notae dated tic “ome date as this Security Instrument ("Note"), which provides for
monthly paymernte, with the full debt, Lf not pald earller, due and payable on the
firet day of RECLMIFR, 1998. This Security Inestrument pecures to Lender: (a) .the
repaymant of the dubt aevidenced by the Note, with interest, and all  renewals,
extenalons and madliirations of the Note; (b) the payment of all other sums, wlth
Lnterest, advanced undar raragraph 7 te protect the aecurity of this Seocurity
Inatrumant; and (c) the vesformance of Borrower's covenante and agreements undor
this saeurlty,:np;ruman; 2.d .the Note. For thls purpose, Borrower does . hereby
mortgage, grant and aonvey t( Lender the following described property located in
SOQK caunty, Illinois: . .

P T . . . o ' - A .
LOT 43 N PLAT OF SUBDIVISION, HEARCPSTONE UNIT-2, RECORDED AS DOCUMENT . NUMBER
91-005615, BEING A PART OF THE NORT. /2 OF THE SOUTHWEST 1/4 . OF SECTION 19,
TOWNSHIP 42 non'ru, RANGE .10, EAST OF 7% THIRD PRINCIPAL Me:nmnm, IN COOR
COUNTY,,. . + . - : ' s .. . . . [LLLINOIS, . _
02~19- 121-006.‘02-19~121-007u 02—19-127-047

02-16-121-005 ,
Ce Lo Lt . . e N o . . BT L
which has the address of 4589 JADE LANE , HOEEMAN. EJTATES
{Straet) {cley) .
Illinois §OL195 .. ... - {"Property Addresa"); . o .
{zip CQdB] G

TOGETHER UIIH au tho iwrovmnc now or herenfter aracted on the propicty, . and all eapaments, .
appurtonances, and fiaturen nowior hareaftor n part of the proparty. All replaccamse and odditions shall .
alse bo cavered by this Securlty Instrument. ALl of the forepoing e rofarred ¢ \in this . Security .
Inatrument as the “Proparty,” J

BORROWER COVENANTS thot Borrower ie lowfully solsed of thu estato horeby convaycd and hai the right.
te mortguge, grant. and.convey tho Proparty ond that the Property §s  unencumbored, excopt o0 sacumbrances .
of record. Borrowor worrants and will defond genarniiy the tftie to the Propor!y agninst all cinims and
demarcis, sublect to any oncumbrances of record. s

THIS SECURITY INSTRUMENT -combines . uniform covenants for national use and non- unlfarm cavonaf" Sith
limited variations by jurisdiction to constitute a unlform security instrument covering real properiv,
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1. Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promptiy pay
when due the principal of and interest cn the debt evidenced by the Note and any prepsyment and
tate charges due under the Note,

2. Funds for Taxes and Inturance, Subject to applicable isw or to a written waiver by
Lender, Borrower shall pay to Lernxder on the day monthly payments are due under the Note, until the Note is
paid in full, a eum ("Funds®) for: (a) yearly taxes and assessments which may attain priority over this
Security Inatrument as a Lien on the Prnpcrtv{ (b) yeprly laonhold payments or ground rente on the
Property, if any; (c) yearly hazard or pr rty insurunrp promlm. (d) yearly flood {insursnce premiums,
it any; te) yanrly mortgage insurance pramiums, if any; and (fJ ‘any sums payable by Borrower to Lender, in
accordonce with the provisions of paragraph B, in (ieu of the payment of mortgnge insurance promiums.
Thesc itoms are called MEecrow [tems." Lender may, at any time, collect and hoid Funds in an amount not to
gxcead tho maximum omount a lender for a foderally rolated mortpage \osn may require for Borrower’s escrow
peccount under the federal Real Estate Settlement Procedures.Act of 1974 as amended from time to time, 12
U.S.C. Section §2401 ot seq. ("RESPAM), unicas’ another 18w thst’ spplies to the Funds sets a lesser amount,
If so, Lender may, at any time, coltect and hold Funds in an amount not to exceed the Llesser amount,
Lender may ostimate the amount of Funds duo on the Basis of current data and reasorable estimates of
axpenditures of furure Escrow Items or otherwise {n accordance with apptir.ahle tow,

The Funds shall boe held in sn {natitution whote deposits pre insurced by a {iedersl opency,
fnetrumentality, <o entity (including Lender, 1 Lender s such an institution) or in ony Federal Home
Loan gank. Lerde~ Lhall epply the Funds to pay the Esxcrow 11ems. Lender may not charge Borrower for
holding and applyiry tho Funds, annusity anelyzing the escrow occount, or verifying the Escrow Items,
unless Lender pays Burrower [ntersst on the funds and applicable law permite Lender to make such a charge,
However, Lender may rcosity Borrower to pay b one-time charge for an Independent real estate tax reperting
service used by Lerder i ronnpction with this loan, uniless applicable {aw provides otherwise, Unless an
agreement (s made or opplicaul s iow requires interest to be pafd, Lendor shall not be required to pay
Borrower sny interest or earninys on the Funds, Borrower and Lender may agree Sn writing, however, that
interest shall be paid on the Fweis, Lender shall give to Horrower, without charge, en annusl baccounting
of the Funds, showing credits and debits to the Funds snd the purpose for which esch debit ta the Funds
was made. The Funds are pledged as a¥d’t' sl security for =l sums secured by (his Security Instrument,

1f the Funds hold by Lender excee< the ~mounts permitted to be held by sppliceble law, Lender shall
account to Borrower for the oxcess Funds § aciordonce with the requirements of applicable low. 11 the
amount of the Funds held by Londer at any tiae 1 not sufficient to pay the Escrow [toms shen due, Londer
moy so notlf{y Borrower in writing, and, in swh cr-e Borrower sholl pay to Lender the amount necessary to
make up the deficioncy. Borrower shalli make up tuoe Jeiiciency in no more than twesive monthiy payments, at
Lendor's solo discrotion, '

Upon payment tn full of all sum secursd by this Secucity tnstrment, Lender shell promptly refund to
Borrower any Funds held by Lender. |f, under peragraph 11, Lencer shali acquire or sell the Property,
Loender, prior to the acquitition or sale af the Property, s st apply shy Funds held by Londer at the time
of ncquisition or salo as & credit against the sums sccured wy this Security Instrument,

3. applicatfon of Payments, Unioss applicable taw providas ofiurwise, all psyments roceived by Londer
under paragraphs 1 and 2 shat! be spptied: first, to any prepaymen’ c¢’.rges due under the Kote; socomnd, to
amounts paysbie under paragreph 2; third, to fnterest due; fourth, 1o principatl due; and Losy, to any tare
chargesz due under the Note, '

4. Charges; Liens. Borrower shall pay all - taxes, assessments, harger, fines and impositions
attributabla to the Property which may attain priccity over this Securiily  instrument, and Lleasehold
paymente or ground rents, {1 any. Gorrower ghall poay theso obifigations in the mowr provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly to th: rerson owed payment.
Borrower shail promptiy furnish to Lender atll notices of amounts to be poid undir tiis paragraph. 1If
Borrower mokes these paymentg directiy, Borrower shetl promptly furnfsh to Lender rocefpty evidenclog the
payments,

fGorrower shall promptiy diacharge any Llen which has priority over this Security 1o tiruat untoss
Borrower: (a) sgrees in writhng to the payment of the obligation secured by the (ien s a_ mannor
pcceptable (0 Lender; (b) contests in good falth the ({ien by, or defends against onforcement of trs lien
n, \epal procecdings which in tha Lender's opinfon operate to prevant the snforcoment of the licar o (c)
socures from the holder of the lLien an agraement satisfactory to Lender subordinating the Ilfen o ids
Security Instruhent. |f Lender detormines that any part of the Property is subject to a tfen which. ey
‘attain priority over this Securlty lnstrument, Lender may give Borrower & notice identifying the llen.
Borromer shall satisfy the Lisn or take one or more of the actions set forth above within 10 dayse of the
piving of notice.

5. Hatard or Property lnsurance. Borrowsr shail keep the improvements nox existing or hereafter
srectod on the Proparty insured apainat loss by fire, hazerds included within tha torm ‘extended coverage"
st nny other harards, including floods or flooding, for which Londer reguires insurance. This insurance
shall be maintained In the amounta and for ths pericds that Lender requires. The {insurance carrior
providing the insurance shall be chosen by Borrower aubject to Lender’s approval which shall not be
unreasonably ulthhold.‘ 1t !:r:z:gr fails to malntsin coverage described above, Lendor may, at Lendoer’s
option, obtain coverage to pFetiotiLénder’s rights in the Property in sccordsnce with parograph 7.

Atl fnaurance policies and retewals ahall be sccaprable to Lender and shall inclwde s standard
mortpage clause, Lender shall have the ripht to hold the policies snd renewsls. If Lender requicres,
Sorrower shall promptiy give to Lender atl recoipts of paid premiume and renewsl notices. In the ovent of
loss, Borrower shall pive prompt notice to the insurance carrier and Lender. Lender may make proot of
loss {f not made promptly by Borrower.
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this Security Inatrument; whaethar or not then dua, with say exceas paid to Borrower. In the eovent of a
partial taking of the Property in which the fair market vilue of the Property imnediately before the -
taking {3 oqual to or greater than the amount of the sumd secured by this Security Inatrument {mmediately
before the taking, uniess Borrower and Lender otharwise apree {n writing, the sums - secured ‘by  this -
Security tnstrument shatl be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the total amount of tha sums ‘secured fmmediately before tho toking, divided by (b) the fair market
valuo of the Property fmmediatoly befors the taking. Any balance shnll be paid te 3orrower, In the event
of a partial tuking of the Property in which the fair market valus of the Property immediatoly before the
toking s less thar tho omount of the sums secured immediately befare the taking, unless Borrower bond °
Lender otherwise agree fn writing or Unléas applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Sccurity Instrument whether or not the sums are then dud. :

If the Property is abandoned by Borrower, or {f, after notice by Londer to Borrower that the
condemnor of fars to make an auard or'settle a clalm for demnges, Borrower fails to respond to Lender
within 30 days after the date tha notice {s given, Lender is authorized to collect nrd apply the procoeds,
at its option, either to resteration or rapnlr of thu Proparty or to the sums secured by this Security -
Instrument, whether or not then due,’

Unloss Lendar and 8orrower othersise ngree in'writing, any nppllcutlon of proceeds to principal shatl’
not extand or postpona the due date of tha' monthlv peynents roferred to In parngrnphs 1 and 2 cor change -
the smount of such payments. '

11. Borrowe:-.-Not 'Releascd; Forboarance By Lender Not n Wniver. Extensfon of the time for payment
or modiflcation of ~mortization of the sums sacured by this Security Instrument granted by Lender to ° any
successor in‘interes’ Af Borrower shail not opernte te release the ifability of the original Borrower - ar
Borrower’s successors {r interest. Lender shall not ‘be  required to commence proceedings agafnst  any
guccessor In interest o =efuse to extend time for payment or othersise modify smortization of the sums
secured by this Saé(n‘ityi iratr'aent ‘by renson of any demand made by the origingl Borrower or Baorrower's
aucceasors in interést. Any oroearanco by Lender in exercis!ng any right or remody shall not be o Hniver
of or preclude the exorcise «f any right or remedy. '

12. Yucceasors ond Assigns Bounw; Joint'and Soveral Liabitity; Co-signers. The covenants
and agreemonts of this Security Inairiiment shall bind and benefit the successors nnd asaigns of Lender and
Borrower, subject to the provisions of prragraph 17, Borrower’s covanants and mgreements shall be - Joint
and several. Any Borrower who co*signs thfa Jecurity instrument but does not execute the Note: (a) is
co-signing thia Security Instrument only to #doitgage, grant and convey that Horroweris intereat  in the
Property under the terms of ‘this ‘Security [nacrumynt; (b) f4 not peraonaily obligated to pay the sumy
secured by this Security Inatrument; and (c) op~uo. that Lendar and any other Horrower moay agree to
axtend, modify, forbear or make 'any accommodations with regard to the terms of this Security Instrumnt or
the Note without that Borrower’s-consent.

13. Loan Charges. .1f the iocan wecured by this Securitv Instrument I8 subjoct to a Ioaw which - sety
maximum Loan charges, ‘and that taw is finally interpretec ac that the interest or other Lloan charges
collected or to be collected in connection with the loan exceed tha permitted |imits, then: (n) any such
loan charge shall be reduced by the 'amount racesdary to reduce (he chorge to the permitted timit: ond (b))
ony sums nlready collected from Borrower which excreded permittes 'wnits will bo refunied to Borrower.
Lender may choose to make this rofund by reducing the principal owed t—der the Note or by making a direct
paymant to Borrower. [f @ refund reduces princlpal, the reduction will b~ ireated ou a pnrtlnl propamnt
without any prepayment charge under 'the Note. .

14, ‘Noticea, Any notice to Borrower ‘provided for in this Security [rs>cument shnll be - qlvm by
delivering It or by mailing it by first clans mail unloss applicoble Law reqiivir use of  anothor method, -
The notice shall be directed to the Proparty Acddross or ony othor nddress Borrrwer dosignates by notice to
Letior. Any notice to Lendar shall bo given by first class mail to Lendor’s addreas acoted herain or any
other address Lencler designates by notice to Borrower. Any notice providad for in thix Uecurity Instrument
gshall be doemed to have been piven to Borrower or Lender when glven aa provided in this peranrnph. ’

15, Governing Law; Severabllity. This Securlity Insteument shall be governed by fedeiat aw and the
law of the Jurisdiction in which the Property ls located. In the ovent that ony provision or .~lause of
this Security Instrument or the Note conflices with appticablo law, such confiict shall not #lfrct othor
provisions of this Security [nstrument or the Note which coan be given effect without the erafidcting -
provision, Te this end the prnvlllom of this  Sacurity Instrument and the Noto are declarex <o be
soverable.

16, Borrowar’s c:npv. dorrower: Ihllll. ba gtvon onc conformed copy of tho Note and of this Security
Instrument, ‘ e

17. Transfer of the Property or a Boneficial intorost in Borrower., If all or any part of the
Property or any intereat In |t la sold or transforred (or if a beneficial interest In Borrower is nold or
transferced and Borrewar I8 not o natural person) without Lander’s prior written consent, Lender may, - n
{ts option, require Immedinte payment .in full of all sum socured by this Security Instrument.. liowever,
this cotion shall not be exarcised by Lender [f oxercise iv prohibited by fadernl {aw os of the doto of
this Securlty [(nstrument.

1 Lencler exercisas thin eption, Lensisr shell glive Horrower notice of acceleration, . The notice shall.
provide n period of not .lesu than 30 days. from the date the notice is delivered or mailed within which
Borrawar must pay all sume socured by this Security Inatrument. |f Borrower falla to pay theso sum prior
to tho enpiration of thia poried, Londer may invoke any romedios permitted by this Sccurity Instrument
without further notlice or demand cn Borrower.
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restoration or repair of the Proparty damuged, if the restoration or repsir is economically f{easible and
Lendder‘s security §s not lessened. 1f the restoration or repair is net economically femsible or Lender’s
gecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
{nstrument, whather or not then dus, with .sny excess paid to Borrower. |f Borrower abandons the Property,
or doos not answer within 30 days o notice from Lender thet the Insurance carrier hes offered to settic »
cloim, thon Lender may collect the insurance proceeds. Lendor may usc the procecds te repair or restore
the Property ur to pay sums secured by this Security Instrument, whethor or not then due. The 30-day
period will begin whon the notice s piven.

Unless Lender and Borrower otherwise agree in writina, nny application of procceds to principsl shall
not extend or postpone the due date of the monthly payments referred to In paragrophs 1 and 2 or change
the amount of the payments, 1f under paragraph 21 the Property is scquired by Lender, Borrower’s right to
any insurance pclicies and proceeds resulting from damape to the Property prior to the ocquisition shall
pass to Lender to the oxtent of the sums secured by this Sccurity Instrument {mmediately prior to the
pcquisition,

6. Occupancy, Preurvaﬂon, mintenanco und Protection of the Property; Borrower's Loan
Applicetion; Lesseholds. Borrower shall occupy, establish, and use the Property as 8orrower's principal
residence within sixty doys after the exccution of this Security Instrument and shall continue to occupy
the property as Borrower's principal residence for at least one year sfter the date of occupancy, unless
tender otherwirs ogrees in writing, which consent shall not be unrecsonebly withheld, or unless
extenuating circoistances exist which are beyond Borrower’'s controi, Borrower shall not destroy, domage or
{npair the Proper.y, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defoult if oy ‘orfoiture action or proceeding, whether civil or criminal, s begun that in Lenderis
good faith Judgment c/ule result in ferfefture of the Property or otherwise materially impoir the lien
created by this Securivy /(nitrument or Lender’s pecurity interest. @orrower mny cure such a default and
reinatate, es provided ir-peianraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith Letermination, precludes forfeiture of the Borrower’s interest in the
Property or other material imp/fvment of the lien crested by this Security Instrument or Lender's security
intercst. Borrower shall also be $.i default if Gorrower, during the loan application process, gave
materisily false or inaccurate {nfuria’.on or statements to Lender (or failed to provide Lender with any
material information) In connection with *hic loan evidenced by the Note, including, but not Limited to,
roprosentations concerning Borrower's oc vparcy of the Property as a principal residence. If this Security
Instrument {s on a leasehold, RBorrower shavl cuwply with all the provisions of the lecase. If Berrower
acquires foe title to the Property, the Leascho'c and the fee title shall not merge unless Londer agrees
to the merger {n writing.. ,

7. Protection of Lendor's Rights in the Property, 1f Borrower fails to perform the covenants
ordd agreements  contafned in this Security Instrumnt, or there (s & lepsl procending that may
significantly affect Lendar's rights in the Property (such as a proceoding in bankruptcy, probate, for
condemnati{on or forfeiture or to enforco laws or regulations ', then Lender may do and pay for whatever is
nocessary to protoct the value of the Property and Londer’s <ights in the Property. Lender's actions mey
include paying any oums securad by a Lien. which has priority “vw . this Security Instrument, appesring in
court, paylng renscnoble attornoys’ feoes and entering on the Prorar.s to make repairs, Although Lender
may teke action under this paragraph 7, Lunder does not have to du »o,

Any smounts disbursed by Lender under this paragraph 7 shail becor:- pdditional debt of Horrower
secured by this Security Instrument. Unless Borrower and Lender apree ti other terms of paymont, these
smounts chall bear interest from the date:.of disbursement at the Note ratc ard shail be paysble, with
interest, upon notice from Lender to Borrower requesting payment.

B. #Mortgege lnsurance, I Lender required mortgage insurance ss a condition of making the
\can sccured by this Security Instrument, Borrower shall poy the premiums recuired to maintain the
mortgage insurence in effect. Jf, for any'reason, the mortgspe insursnce coverage ' rerquired by Lendor
iapses or coases to be in effect, Borrower shall pay the premiums required “to ~“taln coversge
substantiolly squivalent to the mortgasge insurance proviously (n effect, at e cost aubstantiolly
oquivitient to the cost to Borrower of the mortpage insurance previously fin effect, frun’ ro siternste
mortqa‘ao insurer opproved by Lender. |f substantially equivalent mortgege insurance coverugr (8 not
“available, Borrower shall pay to Lender cach month & sum equal to one-twelfth of the vyosrly mortgsge
Insurance premiun being pald by Borroxer when the {nsurance coverage lapsed or ceased to be {n Jriect,

, Lender will accapt, use and retain these payments as » loss reserve in Lieu of mortgage insurance. Loss
rosorve payments may no onger be required, at the option of Lender, if mortpage insuronce coverage (in
tho smount and for the period that Lender requires) provided by an (nsurer approved by Londer again
becomes avanilabie and is obtained. Borrower shall pay the premiums required to maintain mortgege Insuronce
in offoct, or to provide & ioss reserve, until the requiroment for mortpage insurence onds in accordance
with any written nyrasment betweon Sorrower snd Londer or spplicable Law,

Q. inspection. Lendor or its agent msy make rossonsble entries uponh and inspections of the Property,
Lender shall glve Berrower notice at the time of or prior to an inspection specifying reasonable cause for
the tnspection,

10. condomnotion. The proceeds of any swerd or cloim tor demages, direct or consequential, In
connection with any condomnation or othor toking of shy part of the Property, or for conveyance in Lieu of
condemnation, ere hereby sasigned and shall be paid to Lender.

VY
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the right to have enforcemont of this Security Instrument discontinued ut any time prior to tho earlior .
of: {n) 5 days (or such other perlod as opplicableo law may spocify for relnstatement) beforo salo of the

Proparty pursuant to any powar of anle containad In thidg Security Inatrument; er (b} entry of n Judgment

enforcing this Sncur‘fty Instrument. Thoso conditions sre thot Borrower: (8) pays Londer oil sums which

then would be due uncler this Security instrumont and the Note as §f no accelorstion had occurred; (b)

curas any default aof eny othor covensnis or agreements; (c) phys oll oxpansas incurred In enforcing this

Security Instrument, including, but not Limited to, ressonable attorneya’ feos; and (d) tukes such action

o Lendar may reasonobly roquira to assure that the llen of this Security instrument, Loenderis rights in
the Property and Borrower’s oblipation.to pay -the sums secured by this Security Instrument shatl continue

unchonged. Upon roinstatement by Borrawer, this Security Instrunent ord the obligstions socured hareby

shall romain fully offactive os 1f no acceleration had occurred. Howevor, this right to reinstate shall

not apply in the caso of accelaration undor paragraph 7.

19. Sale of Note; Change of Losn Servicor, The Note or a partinl interost in the Note (together
with thia Sccurity Instrument) may be sold one or more times without prior notice to Borrower., A sale may
result in a chonge in the ent!ty (known as the “Lonn Servicar") that collects monthiy payments due under
tho Note and this Security Instrument. There nlso may be. one or more chenges of tho Loan Servicer
unrglated to o sale of the Note, If there I8 o change of the Loan Sorvicer, Borrower Mill be glven written -
netice of the change in accordance with parngroph 14 obove ond opplicoble law. The notice will state the.
name and addross of the new Loan Servicor and the addross to which payments should be made, The notice
Wil olso conruin any other {nfarmation required by oppilicable low. R

20.- Hazerdour Subatances.. . Borrower shall not cause or permit the presence, use, disposal, storage,
ot rolesas of any Yazordous Substonced on or in the Property. Borrower shall not do, nor allow anyone olun .
to do, snything afysitina the Proporty that 1s in viclation of any Envirormontsl Law. The. preceding..
sentences shall not 40'; *o .the presence, use, or atorage on the Proparty of smalt quantitios n!
Hozordous Substancas tha: o.e gendraily recognized to be approprinte to pormal resldantiol uses oand to
maintenance of the Property,

Barrower shall pronptly glve Londer written notice of any investipation, claim, demapd, lawsuit or ..
other action by any governmerival or’ rauulatrarv agency or_privote party (nvolving the Property and any
Hazardous Substnnco or Envirormentsl lev of which Borrowar has actual knoWledgo. !f Borrower learns, or is
notifled by any governmental or regulrcory authority, that any  removal or others. remediation t of. '\lnvr- dta B
Hazardous Substance affecting the Proper/y iy necossary, Borrower shall promptiy ‘take “HlLL 'rheces ’6‘!‘9
remedial acticns in accordonce with Enviianmantal Law. N ik ﬂ' Vi

as used {n this paragroph 20, “Hazardols  Substances™ are those substances hdofindd as! toxic: orx‘"-]l”
hazardous substances by Environmental Law ard the following substances: calolim. korulerw, ot_gfe " v';'f “
flammable or toxic petroloum products, toxic peaticides and herbicides, wvoiatile nohi';ntn, materigis
contoining asbestos .or . formaldehydo,  and radicactio. materiols. As used I{n this paragroph .. 20, ..
"Envirormental Law" means federal laws ond laws of the jur.sdiction where the Property 3 locatsd that
relate to health, safety or envirorwmental pratection,

NON-UNIFORM COVENANTS. Borrower.and. Lender furthoer coviozat and agree ss followa:

21, Accelerntinn‘ Remedios. Lendar ahall give notice to Brirower prior to acceleration
follawing Borrower's breach of any covenant or sgreement in thia Sucurity [nstrument <(but not prier to
accolaration under parograph 17 uniens appiicable law pravides orburvize). The notice shall specify: (n)
the default; ¢h) the action required to cure the default; (c) n detr,not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d), thot fallure to cure :the
default on or bafore the dote specifled |mtho\notlnnm r“ylt in nccel'orntion of the #ums . secured by ..
this Scourity Instrument, foroclosure by Iud(cfll pfocnodfng and h{l of the “roporty, The notice . shatl .
furthor inform Borrower of the right to roinat to a?t'or nccelhration and thx right to assert -in the
foroclosure proceeding the non-existence of o dofuult or nny-othor defonse of Borrouar, to accoleration and
foreciosure. |f the default is not cured on.or before the dato specified In the nutfcs. Londer, ot itk
option, may require immedinto payment in full of all sums secured by this Securlty Instrument wlthout
further demand ond may foreclose this Security Instrument by judicial proceeding. verna>r shall be
entitled to colloct nll oxpenses incurred in pursuing the vemedies provided in this rpurcgraph 21,
Including, but nat Limited to, rcasonnble attornoys' foes arkd costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security {nstrument, Londer shall relips=a this
Socurity Instrument without charge to Barrower. Borrower shall psy ony rocordstion costs,

23, Halver of Homestond. Borrowar waives nw\l right of homestoad oxemption in the Property.

24, Ridaers to this Security Instrument. 1f one or more riders are exscuted by Borrower and
recorded together with this Security tnatrument, the covenants and agreoments of cach such rider shall be
incorporated {nto and shall smend and supplement the covenants ond ngreements of this Security Instrument
as |f the rider¢s) were & part of this Security Instrument,

{Check opplicoble box{aes)]
( 1 Adjustable Rate Rider [ ) Condominium Ridar 1 } 1-4 Family Ridor

{ ) Graduated Poyment Rider X } Planned Unit Davelopment Rider ( } Biwoekly Psyment Rider

X 1 Balloon Rider [ ] Rate Improvement Ridor ( ] Socond Home Rider

11649846

[ 1 V.A. RIDER t 1 other{a) (apecity)
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Inatrument und In any rider(s) executed by florrower and recorded with {es-

I U/Yfﬂ’{ “}‘5“‘-’ I\-LJ/"&‘“*”""’M(’ : (Seel}

Witnesa: 0 LESTER A PYRZANOWSKI ( \ -Bor rower

. Sccial Security #: 337745282
Clggart

Withess: v PYRZANOWSK ] rBorrower
7 soctal Securlty #; 357608249

237~ T4-Szg2 (seal)

*Borrower

s:»:lal slﬂ:urity L8
&0~ 52 5/_7 (Seal)

~Borrowor

Socinl Security #:

STATE OF HLLINDIS, CODE County sa:

"1, the under iuned, a Notary Public fn and for sald county ond stote do hereby certify that LESTER
A PYRZANOWSK] Al.0 YOPHIE PYRZANOWSK! HUSBAND AND WIFE " . personally known to me to be the same
person(s) whose namu(z,; Tubscribed to the foregoing Instrument, appearcd beforc me this day in person, and
acknow! cdged that ThéV-Lfeind nnd dellvered the said instrument 4 IKEIR free and voluntary act, f{or the
uies ond purposes therel,y ser forth.

nd \\Xo
Given under my hend and officia, Sl this _ D«;.‘l of J‘-'}‘ib"‘ AD, YW _{° 1[ .

Wy Commizaion oxpires: : Md/
a-A'.‘AAAA&AAA‘m Notary Public d d

"OFFICIAL SEALY D
Cathy Wyatt b
< Notary Public. State of Niinois »

4 Jlgbcommig%_ wgﬁl@s. E

This instrument xas prepared by MORTGAGE CARIT.AL CNI-OMATION, 1000 East Woodfield Rond, Suite 240,
schaumburp, 1t 60173, - :

(Space Below This Line Reserved Foy Le/der and Recorder)

Record and Return to:

MORTGAGE CAPITAL CORPORATION

1000 E. woodflield Raad, Suite 240
Schaumburg, IL 60173
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UNBALE

(CONDITIONAL RIGHT TO REFINANCE)

. TH1S BALLOON RIDPER. i¢ made this 22ND day of NQVEMBER, 1921,. and i
incorporated into and shall be deemsd to amend and oupplemant the Mortgage, Deaed
of Trust or Deed to Secure Debt (the "Sacurity Instrument”") aof the same date
given by the undexsigned (tha “Borrower") to securs the Borrower‘e . Note to
MORTGAGE CAPITAL CORFORATION {(the "Lender") o©f the same date apd covering the
preperty dencribed in the Security Instrument and located at: 4589 __JADE _LANE,

HOFFMAN ESTATES, IL. £0133% .
{Property Addrean)

The interest rate stated an the Note is called the "Note Rate." The date of
the Note is called the "Note Date.” I understand the Lender may transfexr .the
Nota, Security Instrument and this Rider, . The Lender or anyone who takee the
Nota, the Sch:ity Instrument and this Rider by transfer and who is entitled to
recelve paymants under the Note im called the "Note Holder."

‘ADDITIONAL COVEnANTB.,.In addi;inn to the covannncs and agresments in  the
Security Inatzument, Borrxower and Lender further covenant and agree as follows
{despite gn~thing to, the contrary contalned in the Securlty Instrument or ‘the
Nokwe) s . .

1., CONDITIONAS. RIGHT TO REFINANCE
. .. At the macurity date of the Note and Security Instrument , (the . “Maturity
pate”), I will ba a»le to obtain a new loan {"New Loan%) with a new Maturity Date
of the first day cf LFCEMBER, 2021, and with an interest rate agual to tha "New
Note Rate" determinud in accordance with Section 3 below Lf all the conditions
provided in Sections 2 ~and § balow are met (the “Conditlonal Refinancing
option®}). If thosa conliitione. are not met, I understand that the Note Holder is
under no obligatlon to reiinance or medify the Note, or to extend the Maturity
Date, and that I will have to rmpay the Note from my own rescurces oy find a
lender willing to lend me tho.money to repay the Nota.

2. CONDITIONS TC OPTION

If ¥ want to exercise the Z.uditional Refinancing Optlion at maturity,
certain conditiona muat be met as of tha Maturity Date. These condltlons are:
{1} I muat still be the owner and occupant of the property subject to the
Sacurlty Instrument {(the "Property"); (%) I must he current in my monthly
paymentse and cannot have been more than 17 Jdays late on any of the 12 sacheduled
wanthly paymente - immediately preceding the ’aturlty Date; (3} no llen agalnst the
Property (except for taxes and speclal aseessrarts not yet due and payable) other
than that of the Security Insatrument may exist: (4) the New Note Rate cannot be
more than § percentage points above the Note Rzia; and (5) I must make a written
request to the Note Holder as provided in Sectlion { btlow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest’ s¢gqual to© the Federal
National Mortgage Asecciatlion’s required net yleld fL: /30-year fixed rate
mortgages subject to a 60-day mandatory delivery commitment, (plus one~half of one
percentage point (0.5%), rounded to the nearest one-elghth. of one pertantage
point (0.125%) (the "New Note Rate"). The requlred net vyletd ehall be the
applicable net yield in effect on the date and time of day that .tle Note Holder
recelves notice of my election to exercise the Conditional Refiudnoing Optlion.
If this reguired net yleld is not available, the Note¢ Holderxr will reilarmina the
Naw tlote Rate by using comparable infermation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nota Rate as calculated in Section 3 above I8 not greater
than 5 percentage points above the Note Rate and all other conditions required in
Saction 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpald
principal, plus (b) accruad but unpaid interest, plus {c¢) all other sums I will
owe under the Note and Security Instrument on the Maturity DbDate (assuming my
monthly payments then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in agual monthly paymants. The result
of this caleculation will be the amount of my new principal and interest payment
every month until the New Note les fully pald.

H164981¢
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The Note Holdaer will notify me at leanst 60 calendar days in advance of the
Maturity Data and advise me of the principal, acerued but unpaid intarest, and
all other suma I am expocted to owe on tha Maturity Date. The Note Holder also
will advise ma that I may exarcise the Conditional Refinancing Opticn if the
conditions in Section 2 above are met. The Note Holder will provide my payment
record information, together with the name, title and address of the person
representing tho Nots Holder that I must notify In order to exercise the
" Conditional Refinancing Opticon. 1If I meet the conditions of Section 2 above, I
may exercise the Ccnditional Refinancing Option by notifying the Note Holder o
later than 45 calendar days prior to the Maturity Date. The Note Holder will
calrulate the fixed New Nota Rate based upon the Federal HNatlonal Mortgage
Assoclation's applicable published reguired net yield in affect on the date and
timo of day notificatlion is received by the Note Helder and as calculated in
Section 3 above, I will than have 30 calendar days to provide the Note Holder
with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complate the
raquired rafinancing. 71 understand the Note Holder will charge me a §250
processiig fee, the coste associated with updating the title insurance policy,
and any reancnable third-party costs, such as documentary stampa, intangible tax,
survey, recoiding fees, etc,

BY SIGNING P LOW, Borrower nécepts and agrees to the terms and covenants
contained in this-B.lloon Rider.

‘sz;&~” : h‘fiﬁ%i L«q?nu~\m»gﬁt\t

LESTER A mm.'urmows:(iJ Borroweyr

’fﬁg _ ~,' 7 geagna}fé?

Borrower

Borrower

Borrower

[Bign Original Only}

it s AN
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PLANNEINGOFFDEVELOPMENT RIDER

0020002739

THIS PLANNED UNIT DEVELOPMENT RIDER ip made thie 22ND day of NOVEMBRR. 1921, - and
1o lnoorporated ints and shall be desmed to amend and supplement tha Hortgage, Dessd of
Trugt or Security Dead (the "Security Instrumant") of tha same date, given by the
undersigned. {the "Horrower") to sacure Borrower’'s Nots to
{the "Lender") of the aame date and covering the Property described in .. the  Securlty

Inatrument and located at:
[Prepearty Address)

The Property includes, but ilp not limited to, a parcel of land improved with a
dwelling, together with other such parcels and certain common arsas and tacllltles, asm
dencribed in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *Daclaratlon”).
The Proparty is a part of a planned unit davelopmont known as

HEARTHSTONE Lo
{Name of Planned Unit Development]

(the "Pﬁﬂ@{; 1%~ Property alwo inoludes Borrower's interest in the homegwhers
asgociation or equlvalent entlty owning or managing the common arcas and facilities of
the PUD {the "Ownard Association”) and the usea, benefits and proceeds of Borrower’s
interast.

PuD COVENANTS. I 6%43dition to the covenants and agreemente macde {n the Security
Instrument, Borrower and Lfnder further covenant and agrees as followm:

A, PUD OBLIGATIONS. Prirower shall perform all of Borrower's obllgations under
the PUD'e Constituent Documeriv. The “"Constituent Documente" are the: (L) Deaclaration;
(11] artlcles of incorporatior; ‘srust inetrument ©r any aequivalent document which
croaten the Owners Aspoclation; ars (iii}) any by-laws or octher rules or regulations of
the Owners Assoacjation. BEorrower ' shall promptly pay, when due, all duse and
apsesaments lmposedvpursuant to the constituent Documanta.

B. EAZARD INSURANCE., So long —ea. the Owners Asecclation maintains, with a
ganerally accapthflnauranco carvier, & "magter" or “"blanket™ polley insuring the
Fropaerty which Larj}tinraatory to Lendes and whioch provides insurance coverage in the
amounts, for the periods, and against the razords Lender reguires, including fire and
hazards included wikhin the term "extended coverage," then:

) {1) Lendétr waives the provision in 'Iniform Covenant 2 for the monthly
payment to Lender for one~twalfth of the yea:ly premilum lInstallmente for hazavd
insurance on the Praperty; and

{Li) Borrower's obligation under Unlforn . Sovenant § +to maintaln hazard
insurance coverage on the Property ie daeemed satiefied-to the extent that the required
coverage im providaed by the Owners Association policy.

Horrower shall give Lender prompt notice of aly Japse in required hazard
insurance coveragse provided by the master or blanket policy.

In the avant of a distribution of hazard insurincre proceeds in lieu of
restoration or repalr following a lces to the Property, or  to common areas and
facilitlua of the PUD, any procneda payable to Borrower are heraby asnigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums sovured by the Security
Instrument, with any excess paid to Borrower.

¢. PUBLIC LIABILITY INSBURANCE, Borrower shall take such acticns as way be
reasonable ta insurs that the Owners Assoclation malntalne a pulallic llability
insurance policy accaptable in form, amount and extent of coverage to Lunuer. ,

D. CONDEMNATION. The proceeds of any award or claim for dJdamages, ' direct or
conseguential, payable to Borrower in connection with any condemnatlon or oLhar taking
of all or any part of the Property or the common araeas and facilitiea of the PUD, or
for any conveyance in lieu of condemnation, are haraby assigned and shall be paid to
Lender. Such procesds shall be applied by Lendar to the sume secured by the Security
Instrument as provided in Uniform Covenant 10.

_®. LENDER’'S PRIOR CONSEWT. Borrower shall not, except after notice to Lender and
with Lendor’s prior written consent, elther partition or subdivide the Property or
consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial deptruction by fire ox other
casualty or in the case of a taking by condemnation or eminent domaing

{i1i) any amendment to any provisicn of the "Constituent Documenta” if the
provlsion le for the express henefit of Lender;

(1ii) termination of profeseional management and assumption of eelf-management of
the Owneye Assoclation; or

{iv) any action which weould have the effect of :eng;iécsgésgs ybllc liabllity
insurance coverage maintained by the Owners hesoclatlon u O‘ngp ‘Lender.
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Lander may pay tham. Any amounts disbursed by Lender under this paragraph P phall

bscoma additional debt of Borrowar sscured by the Security Instrument. Unless Borrower
and Lendsr agres to cother tsrms of paymant, chess amounts whall bear interest from the
date of disbursement at the Note rate and shill be payable, with interest, upon hotice
from Lendar to Horrower requesting paymant,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and provisions contained in
this PUD Rider. <

\ . k,/-".'-' ’ .
&a«:%qw A 3 AW‘A»—&ML\ (Beal)

LESTER A pxazauowqgf ~Borrowar

(Baal}
-Borrower

. ' {Beal)
* =Borrowey

. {8e8al)
-Borrowear

91619846

' }quf{hrwj g(;
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