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'I'HIS MOR'DGAGE (;‘Secunv 1ratrumcm')|sglvcn on. December 4. 1991 L , . The mortgagon s ;-
Jamea R, Foga and Har’,..yn A. Foss , married to each other _
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"Borrqwcr") Thu Secuﬁty Instrumem ss givcn ;o

" thixia FeoeRaL 'BANK FoR ‘saviNas'

whichisorgnnlzcdand exlsung undc: thc laws of UNITED S'I-"Sf‘-a JOF. AMERICA ‘ e ‘.and whusc
nddrcss is 3515 W, Ir.vi.ng Park Road. Chicago, 11408 \8 . AT
- ‘ndcr") Bnrwwcr owua bcudcr the. prmcipul sum of
‘ ONE HUNDRED '].‘HIRT! 'I‘HOUSAND & :
: 00/100 b 1 s Dl"m‘& (US S oL 30 OOO Oo li')
This debl is. ovidenced by Bonowcr s now dalcd thc same daic us Uus Sccuruy Listrment ("Nole"), which prowdw for monthly
payments, with tho full debt,-if:not pnid cartier, due and payable on Janurry 1, 1999 . This Security
Instrument sccures to Lender:. (a) the.repayment of the debt evidenced by the Note, with inierest, and all renewals, cxlcnsiom and
madifications of, the Notes; (b)-tho paysnont.of all-olher sums, with interest, advanced under paragraph 7 (o protect.the securily of
this Security Instmmem, and (c) tho perfornance of: Borrower's.covennnls and agreements untice this-Securily. Instrument and the:

Note. For this purposc, Borrower. docs hercby monz,agc. grnm and convey 1o Lender the followlng dereribed property. located in
Cook.,. ¢ 27+ County, Hlinois:

. *ALOT 12 IN. aLocx 9N w:uswon caova SECTION 21, BEING A SUBDIVISION 1% THE EAST

~1/2 OF THE SOUTHWEST 1/4 AND WEST 1/2 OF THE SOUTH EAST 1/4 (TAKEN ASA GRACT),

_ OF .SECTION 25, TOWNSHKIP. 41, NORTH, RANGE. 10 EAST OF THE THIRD PRINCIPAL. mvatnran,

.. (EXCEPTING FROM SAID, Tnacr THE.SOUTI .20, ACRES THEREOF) ACCORDING TO THE .PLAT :)
/THEREQF RECORDED :IN THE RECORDER’S OFFICE,OF COOK COUNTY, ILLINOIS, ON AUGUST..
22, 1974nas nocunnuw 22824635, IN COOK COUNTY, ILLINOIS.** . .. . . .
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- 8, Huzaed or Property Insurunce,  Borrower shall keep’ \hu iA\pnNcmm 1 nhw udmn& or hirether ereewd on tho Property
insurcd ngainst loss by fro, hozagds included withhs the term "extendod covernge” wnd nny other haerds, Ineluding Noody or
flooding, for which Londer requlrey Insurance. This insurance shall b mannined in the amounts mnd (or the perlods that Lender
tequites. The insuranco carrier providing tho insurnce shadl be chosen by Borrower subject to Lender’s upproval which shall not
bo unreasonably withhokd, L Borrower Mlly w mulntain covernge deseribed above, Lender mny, l..cndcr'.-c option, obiin
covormgd to prolect Lender's rights I tho Propedty in wceorlunco with pusagraph 7,

All insurance policios nnd renowaly shall bo weeepiablo to Londer and shall [nclude w standard nmrlause t.lnuso. Longler uhull
have the right w hold o policles and renowals, If Lender requires, Borrower shall prompily give o Landor all. receipts of puid
premiums and cenowal notices. Tn the ovens of losy, Burtower shull give prompt notice w the Insuranee carrlor aid Lender. Lender
ray mako prool. of Joss If not made prompily by Borrowar,

Unloss Londer aind Borrower otherwiso ugree in weiting, insurmnco provecds shall bo appliedd 1 restorution or ropair of the
Property damaged, il the restormtion or repair Is cconomically feasible und Lendor's seenrity is not lossened. If the restoration or
ropair is not cconomically foasible or Lender's socurity would bo lessenc, the insuranco proceeds shall bo applied 10 the sumy
sccurcd by this Security Instrumont, whether or nol then due, wiih any excess paid (o Borrower, W Borrower ohandons the
Property, or docs rat vaswer within 30 days o notico from Londer tiat the isurasce currier hay offored in scitke o claim, then
Lender may colloct the insurnce proceeds, Londer may use tho proceeds o ropalr or resiore the Properly or 10 puy sums securcd
by this Securlly Instramint, whether or not then due, The 30<Uny periud will bogin when the notive iy givon,

Unloss Lander and Boriov os otherwiso agreo in writng, nny application of proceeds 1 principal shall not oxiend or postpone
the due dute af the monthly.payivanis reforred to [n paragraphs 1 and 2 or chungo the amount of o payments. I wixles paragroph
21 e Propetty is acquired by Landor, Dorrower's right to uny insuranco policies and proceads resulting from damage. to the
Proporty priot 1o tho acquisition shalh use 1o Lender 10 the oxient of tio sums seourcad by this Socurity Instrument inmedisiely
prior 10 the acqulisition.

6, Occupancy; Preservation, Malme.-v o and Protectlon of the Property;  Borrower's Lunn Appllculiom Leasehukly,
Borrower shall ocoupy, establish, und yse the Proparty as Barrower's rineipul rosidence within sixty days afier the execution of
this Security nstrument and shall continue 10 aveury-the Proporty as Borrower's principal residence for at least one year after the
ot of occupancy, unless Londor othorwisa ageoss fowriting, which consent shall not be unrcasonably withhold, or unless
extenuating ciscumstances exist which are beyond Bonwwer's contrul, Borrower shall not destroy, damoge or hnpair the Property,
allow the Property to deteriorate, or commit waste on Lie Pranerty, Borrower shill be in defoult i any forfeitare setion or
procoeding, whethee civil or criminal, is begun thm in Lender's good falth judgment could result in forfelture of tho Propenty or
otherwiso maiorially Impair tho Hon.created by this Sceurdty. Instunrent or Lender's sceurity Inwerest. Borrower inay cure such o
dolnuls and roinsiato, as provided in paragraph 18, by causing theuction or proceeding (o bo dismissed with v ruling that, in
Lender's good fulth dotermination, prociudes forfeiture of the Borrawo:'s Jatrest in the Property or ather muterind impalement of
the lien created by this Security Instrument or Lendor's seeurity interost: Borrower shall nlso be in defuult If Borrower, during tho
loan spplication process, gave materlally fulse or.jnaccurate information or suiemeiis W Lender (or fulled o provide Lender with
any material. informatlon). in connoction with th loan evidenced by the Now, inchiding, but not lmited (o, represenintions
canceming Borrower's occupangy of he Property 4s o prlnclpnl regidence, 11 this Sccrate Instrument Is on:a-leasehold, Borrower
shall comply with all the provislons of the leass, If Burwwcr nequires fes title o the Prn’;crf;. the leaschold unl thc fec Utlo shall
not mergs unless Lender agrees (0 the megger in writing, .

7. Protection of Lenders Rights in the Property. I Burrowu fails purloml the covenams und agrecmcms wnmincd in
thls Securily Instcument; or thero is. a logal proceeding that may sigidficantly affect Leiwer's nghts i the Property (such as a
proceeding in bankrupicy, probate, for comdomnation or forfoiture or to-enforce laws or regulntions), sher tender may do and pay
for whatover is. necossary- to protect the value:of the Property and Lender's rights in the Property, Lendsr's actions may include
paying .any: sumg secured by a lion which has priority over this Sccurily lisirument, nppcarlng in court, raying reasonnhle
attorneys' fees and entering on the Pmpeny {0 mnke ropuirs, Allhough Lentler mny inke action undee lhis pm.graph 7, Lcmlu
does not: have to do so, :

Any amounts disbursesd by Lcndcr undcr lhls ptlmsmph 7 shali hu:umc additional debt of Burrowu :.t.curul hy Ihl‘l Swumy
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Noig rato und shall be payablo, with-inorest, upon. notice from Lender w Borrower requesting payiment. -

- 8, Mortgage Insurance. I Lender requirel mortgage insurance as-a condition of making the loan sccured by. this Security
Instrument, Borrawer -shall pay the premiums required to maintain thc‘mortgngc insurance in clfeet.: If, for any rcason,: the
morigage insurance coverage required by Lender lapses or ceases 1o be in ¢ffecy, Borrower shall puy the premiums required o
oblain coverago substantially cquivalent to the morgage insuranco previously in effect, ax 1 cost substantinlly cquivalont to the
cost 0. Botvowor.of :the mortgage insyrance. proviously in offeet, from an altemuie morigage insurer approved by Lender. ar
substantially equivalont:mongago insurance covernge: is not available, Borrower shall pay to Lendor cach month a sum cqual (o .
anc-twetlih of:the yearly mortgags insurance-pretium. belng: paid by Burrower when the insurance coverage lapsedior ceased:to -
bc ln efrect. Lcnder will'acccpl, usc and lremin lhese puymcnls 8 loss reserve: in llow- of monguge lnsuranw Loss resorve ;

LIS NI N o ‘;A“ci'\;‘}H(l-!)

“:"!'“‘i SR TR N [ AU T L T L Lo s ey Fn'm ow‘-”
m‘ﬁﬂlll‘.)"let'utl vaelr Caereo T Pagedele & ST e e i A NG

4

DIE‘S? 9—'[6

T
3
H




UNOFFICIAL COPY
:'Q e visrebeg toso) (1|!Hl-b;

o uoy

DPAIDADE O
01 PO M QION MY PUR HIAWNASU) K11INDIG Y 30 suostacud A pud siip of vorsianad Runsrjued a inmitm 1004 nealk
O VB OIYM ANON OYE 10 WAWINAKUL £1N22Y SIKY JO SUOIRAMI JOUNO 153))8 10U [TEYE INPUOD YN *muy sqeadde (qim PHVOd
MON O J0 YUPINASL] ANMDOS SN JO DSHND JO unisIaad Aum 3o 1UDAD 0 u) *Paso) 51 Auadoag ot yaum 1y uopMpPsnl
O JO MU M PUD MU [IopY) AQ POwAOR og (RS Judwnasy] AWIN0S SYY, AIHIGRIRAIS tmw] Bujuaason '§)
'idnaReaid syl u) papracad s 008 UM J3PULT J0 JOMONOR 0) 1IAIR UIQ DAY O) PILLIIN OQ [[TYB WOWINASY)
AIND0g SHN 1Y 20) PAPIAGKT 10U KUY “JIMOLI0E OF 950U AQ SATUBISID JOPUYT SSOIPPR IHNO AUR IO UIDINY PONIE SFUPPN
B, IO OF (rnwg #evtd 181 AQ U og Jirys sopuotT o1 9anou Auy “apuo] 01 03O AQ SMLURISIP J0MOLIDE SRIPPE INNO Aun
10 $80IpPY Atddold DT 01 POISANP O IPYR 2ONOK HLL ‘PO 2YIOLR JO 0sh sanby me ajgeodde sEoqun W AR WY Aq
1 Buptrmw £ 2011 B0taaa119p £q uAIE & (K JBWRATEY KNI A U3 I0) POPAGIS SOMALIOG O) DIN0U KUY SANION *p]
'010N M) Jopun
By yunwrudosd i anoiias wAndoad ekl u so paedn o 1A UOPN O ediid FAINPI PUNYOI )| IoM0NOg
oF wowAed wanp v Bt A4 30 seN o Japun pamo jedioupd s Fuonpas AQ punjaz s Y M 0S00ND ABW 0pUS]
"JOMUIOR OF PIRUNTSS 3G 1114 SHUNY PIBIGENT DANIDINO YIKM JIMOLOE WOLF P10 Apedam swms Aun (q) pur Sy pajwssd
o o oRsnya 2 BINPIS 01 LIS HWNOWIL DI £q PAONPI 0q [[Bys OBRYD UTOF LONS AUR (1) UMD 'TINNL PAMLERA] O PAIIXD
1MO] DI AP|A UOFEIUOD U] PN} 0 01 J0 PADI0D SORMYD w0 IOIO JO 1K1Y O WY 08 PMORDINY AJpuY) § ME] M pum
'aRIue Amop WX NI0K YDA #e) 1 01 109GNS 51 TBWRASY) K1NIN0DS ST AQ PAINDXE W0y O J]  *saBamy?) ura] °¢Y
DBV 5, JOMOL0E YUY ITORIAZION ) 30 JUOWNRNRY] AILINIS S J0 UL Y 03 PREDL LI SUOPEPOWWIOIN Kup OXEwL
J0 Jeo) *AJipous ‘puatxd o) 2380 A JTmG U8 oo Auw pum sapud vy #3380 (9) pur wawmasu) AmasS s AQ panods
swns o And o1 pae®yqo Ay muosrad 100 8y ) Hudinasuy NS S1IH Jo Suuo o Jopun £uadosg MR ) 1NN £ Dm0l
mp Asauod pun iund ofnRuow oy Ao yuswmasay A1n2eg sup Furuise0d s (0) HION O ANZIXD 10U FIOP ING UHUNNFY)
Anodg sitp sulis-0a oym ssmouog Auy JesacE pm wol o (oys swoudaafn pue Sna0 £ smonog 1 ydwSemd
JO SUDISIAGID Dt O1 100{QNS "OMOLDG PUR JIPUST U SUSISFE PUE SIOFEOIINE O NJOUDQ PUV PUIQ [IBYS JudWRASYY ANmaag
S JO RUDWOASY  pUu MUINdAGS  DNL RAdulliS-07) f<1iq) wmas' pus 1Ui0f !punicg sulisvy pun s20852008 7]
*Apawds jo 1Ry
.(uu JO81000%9 21 OpANa 4y J0 JDALUA B ) 30U Jpys ApOUds JO mﬁp Aut Buspsaxa w1 2apuery 4q doumaqang Auy 1S u)
$JOTEIDINE §,JOMVLOY 4O SOMOLILY [enflI0 S AQ apew PURLAP /U §0 UORES AQ WIMUNABU) A313N2G SN £Q OINYS SIng o)
JO uOnRZIOWR AJIPOW OSIAIBNN0 JO BWAT J0] SN PUMKD 01 05N)OL 30 3PN U OMIIINE Sun IxumBu sRUIRSS0H PIUMIWOD
(0 pANbI1 04 10U [[ULR JOPUDT “IE0U) U} SIONFDIONE 5,J0MOLOCE 20 JOMOIOT NS0 NN JO ARIIGEI 1 TR 01 arada tou
1IBUE JIMOLOE JO 1SN U JDSSOIINS AUR 0} JOPUYY AQ prutsR Wwownnsuy £1,0n208 S1 AQ PANDOY SWNS 91 JO UOTEZIOWRE JO
uopEIpowr Jo WARG J0) W DI ID UDISUNNT - AIARAL B JON JAPDI] Af] 37asIBHI0 PSRy JUN JaMOLI0G ]
‘BudwArd yans Jo Junour sy oBumyd Jo g pue 1 sydeafiesed w o, mawzi0s uswked Appuow M Jo 0P onp P
auodisod a0 pumx s ek redpuixd o spassosd jo uonuonddn Atg *Sunua U) 90180 MO0 JAMOIOG PUB SOPUST SN
*INP U 100 _*ANIIM MDWAASY] KLINSIS SN 4Q
PaInaas swns mp 01 10 Auoddoly otn Jo amdos Jo uonmmm 01 Joyna ‘uondo sy 1 ‘spasoaud o1 Kidde puv 1991103 M) pazUOINE 8
£opudT ‘udAld £1 390GU 2T TP AN Jo17E SABD G Ui 0pudT 0F puodsas DY BITE) JOMDLIOY 'SOSBILND JOJ WIEBED B SMOR JO PIBMK
Ut DY 01 KIOJJO IOUILIDPUGY A Y1 JIMOMOG M Jopur] Aq 310U JNJR T 10 ‘mosog Lq pouonreqy st Auxdosd 9 )
‘NP LY DIV SWNS SY) 10 JO ISP WAHINASUY £)i50253 SN AQ PAMOYS suIng
ap o pamldn ) Jreys spooosd o “‘sapianad osimaano me opqeoridde ssajun a0 Bupuam 11 53180 MIMIANT KNI PR IMONOG
SSOJUN 'Bupin o 0J0q A|MMPOWIL RN SWNS TN JO WNOWE ) UBR §53| W aunm AP NOPG A wmauuy Audosg
Y JO ON[BA TOXqIMW J1) N Ydiym uf LA oyt jo Buppm Terued v Jo lusao o 4] 1omon0g o) pied 2 [IBYS 95,8449 AUy Supm
ap 20joq Apepdatiw Ausdosg o o onfea Yoxmw Jtey o () AQ POpIAIR ‘Buym A 210j9q AIIIMPIWUN PAME SWMs A
Jounowe mo ay (8} ;uones) Fumonay o Aq pardninw spaosoxd i1 JOUNOWE D1 AQ PaaNAL B4 [TRYS WALNNEL] ANIOG
RN AQ pOMods swng o *Sunta up 2ude OSIAMINN0 JOPUT PUB OMOUOE FEIIM ‘Buixm g 20jq AIEPaKY) UOWAIS)
A0S SN AQ PRINOS SWINS 9P Jo unowre o vy saeul o ) jonbo 51 Ruye oy os0)0q Ajowpauun Auadoag o Jo onjea
10350 Jre} I yaym it Aundoad 9y j0 Bunpn rered 8 JO 14949 Yt U Iamanog o pred sSeoxo AUT 1A AP UDYT 10U JO IMPUM
"-'mn.nsul Amaag st Aq painaos swms a0 prjdde g jreys spoasosd o) ‘Auadasg 2 Jo Sunm @I e JO WHAd S U]
- "12puor] ot pred oq Jreys
‘ pm poudisse AqaIoy ore ‘LOMBUILOPYOY JO N3Y| U] 2URKIALO 10) 40 'Auodoxd otp jo wed Aum Jo Suppm o 10 yonRELWIPUO:
Au'i. mm uonauuod Uy ‘Enudnbasund 1o 1300[p ‘sodowep o) W Jo prae AuR JO spoad0sd OYY,  ‘UNNEUWIPND)) *0f
"yondadst o 403 95neo Jjqeuoseas Surdjads uopsadsus uu of Joud Jo JO W oYt T OINOU oMOLIOY
nmﬁ uuqs npuo'] ‘Auadnag op jo suopoadsuy pur uodn. BoALD SjqrUOSEL IYBYY ABWw ok )1 10 13pu]  uopdadem] ‘6
‘m¥) 0]qea1dde 10 XIpUYT PUB JIMOLIOE USIMIDG SUAUKLTE BONLIM AUB IM IOUEPIOIIE UL EPUD OURINSY]
aBaSunm .le nowoannbos 2y jaUN '9A502 550 B op1aoad 01 Jo '120)39 Uy douemsu) sFeGuow uuEw O) p:umbo: sumwaxd
& o Aed [reys omoLI0g ‘POUINIQO B} PUB J{QEIBAB 52W030q uredr Jopuar] Aq paaoadde somsuy e £q popmoxd (sonnbaz 1puoT IR
poirad 9y .40 pus wnowre ap W) dFe0A03 RIS ofeSuour 11 ‘epuey jo vopdo o 18 ‘pmgnbo: oq nfuoj ou Lewr suouised




UNOFFICIAL COPY

’ . v & | .
.16, Borrower’s Copy. Borower shall bo given one confanncé cm{? of (110 N%cvand‘pf'mis-&curity‘.lnsu‘umcnh
" 17, Transfor of the Property or n Beneficial Intercst in Borrawer, - If all or wny part of the Property or amy: inwegest in it is

solt o wangferred (or if o bonolistal interest in Borrower is soll or transferred and' Borrower -is not @ natural person) without
Lendér's prior written consent, Lewder may, at its oplion, require immediaie payment in full of alt sums secured lr this Security
Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal faw as of tho date of this
Securily Instrument, : R T

- If Lender excreises this option, Lender shatl give Borrower notice of accelerntion, The notive shall provide i period of not less
than 30 days from the date tho notice is delivercd or mailed within which Borrower must pay ll sums secured by this Security
Instrument. 1f Borrower falls (o pay these sums priot (o e expiration of this period, Lender muy invoke any remedies permitted
by this Sccurity Instrument without further notice or demaund on Borrower,

18. Borrower's Right to Reinstate.” [[ Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Sccuritly‘ Instrament discontinued at any tme prior 1o the carlier of: (1) 5 dnys (or such other period as
applicable law may spocif‘y r reinsiaigment) before sale of te Property pursunit io any powor of salo conlained in this Securllr
tnstrumen; or (b) catry of & judgment enforcing this Security Instrument, Those condidons ure thiat Borrower: (a} pays Lender ul
sums which then would be duo under this Security Instrument and the Note as if no accelerstion had occurred; (b) curcs uny
dofault of any nther covonanis or agreemenis; lSc) puys all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonablo attnrnoys’ foes; and (d) takes such netion as Lender may reusonably require to assure that the lien of this
Sccurity Instrumere, T.ondes's rights in the Property and Borower's obligniion w pay the sums secured by this Security
Instrument 'shatl conumue unchanged, Upon reinstatement by Borrower, this Securilr [strument and tho obligations secured
horeby shall remain faly ofective as il no acecleration had occurred, Howevor, this right w relnstie shall not upply i the case of

nceeleration under w17, ‘
19, Sale of Note; Chavgesf Loun Servicer.  ‘Tho Now or u purtial intorest in the Note (together with this Security

Tnstewment) may bo sold ono o oro times without prior notice (o Borrower, A sale may result in n change In the entity (known
13 tho "Loan Scrvicer") that collccte ronthly Puymcuu& due under the Note wwd this Securkty fnstument, There also may be one or
moto changes of the Loan Servicer unzolatedd 1o u salo of the Note, I there 8 o clmnEu ol the Lown Serviger, Barrower will be
glven written notice of the change in acessdance with parugraph 14 ubove and applicable law, The notice will state the nune and
uaddregs of the now Loan Servicer and the paddress 0 whicht payments should be made, The noties will also comain ony other
information required by applicablo law.

20, Hazavdous Substances, Borrower stadl Lot canse or pennit e prosence, use, disposal, storage, or release of uny
Hazardous Substances on or In the Property. Busicwar shull-not do, nor wllow anyone else ta do, anything affecting the Property
that is in vivlation of any Enviconmentnl Law, Tho-eseatling two sentonces shall not apply to the prosence, use, or storage on the
Property of small quantities of Huenrdous Substances tizi are genernlly recognized w be appropriste 10 normal residentint oses
and to mainienance of the Property,

_ Borrower shall promplly give Lender writien notice of uny: Investigntion, ¢luim, demand, Inwsuit or otlier iction hr uny
govermmentul or regulniory agency or peivite party involving te Peoperty and nny Hazardous Substancs or Environmeninl Law
of whi¢ch Borrower has aciunl-knowledge. IT Borrower learns, ordedrtificd by any governmentt or regutitory wwthority, tha unr
romoval or other remediation of any Hozardous Substange ulfeeting he-Property is necessary, Borrower shall promptly take ab
nccessary remedial actions In accordanco with Bnvironmental Law,

As used in this parugraph 20, "Hozardous Subsiinees” aro those seostances delined us taxie or huzardous subsunees by
Environmenial Law and the followlng subsiances: gusoling, kerosene, tiier Nammablo or oxle petroleum products, loxic
pesticidos and horblekles, volatilo solvents, materiuls containing usbestos ar (oraadaebiyde, and rudlonctve mateeluls, As used i
this pnmumph 20, “Environmental Law" means federal lnws and Inws of the jurizdicson where the Property is focated that rolate
to health, safaty or onviconmentul protection,

NON-UNIFORM COVENANTS, Rorrower and Lender further cavenant antl ngreo s ¢ Hows:

21, Acceleration; Remedies, Lender shatl give notice to Borrower prioe to avceleraticn folfowing Borrower's breach of
any covenunt or agreement in thiy Securily Unstrumont (but not prior w atcelerntion undsr puragraph 17 unless
upplicable law provides otherwise), The notico shall specify: () the defult; (b) the netlun vequizet i cure the defankt; (¢)
# dule; not less than 30 days from the dite thy notice: 8 given (o Borrower, by which the defaudt Sarst be cured; and (d)
that fullure to cure the default vn or before the dute specilied In the notlee may result in aveelerution: ol the sums secured
by this Security Instrument, furectosure by Judicint proveeting wnd sute of the Propeety, The notice sliad? further inform
Burrower of the eight to velnstate after necelorntinn und the right te assert [ the foreclosure procecding the non-existence
of @ default or any other defense of Borrower 1o uccelerition and foreclosure, 15 the defuult s not cuved on or before the
gate specified in the notice, Leader, al U optlon, muy require immedinte ppyment n full of all sums secured by (his
Sccurity lastrument without further demund and may forccinse this Security Instrument by judiclu? proceeding, Lender
shalt be entltled to colleet ull expenses Incurred in pursulng the rewedies provided in this parugroph 21, Including, but not
limited to, reasonable nitorneys’ fees und costs of title evidence,

22, Refease,  Upon paymont of all sums secured by this Sceurlty Instrument, Londer shall release thls Security Instrument
without charge to Borrower, Borrower shall pay any recortdation costs,

23, Waiver of Homestend, Borrower walves wll right of homestend exempiion n the Property,

-

sy
haled
v

N

L
-]

Farmgao 90
@ oL o Pagodol 8 '""'ﬁ‘&%‘
_ _,,,%_f




UNOFFICIAL COPY

08/8 ¥10¢ wiog  eropetey N
ch/ 1/ vended s $0009 ‘TI ‘BaubyeH volbuitay )

e wl5hd bl . ' v
ol 10 18 3 P OBPUNG *M OLL * 1tq pamdosd sem uownasy) sy,

waTHH Y S pavy ‘17 wageqg
,1vas Tv1013d0,

attqrd AsroN

. ) " e {7 zpondxy uoissiunuoy) A
I, VAR °
1661 < ‘asquisdeg Jo fup HLHNOA ST ‘T8O Te1R)50 PUT Puwiy Aus JOPUN baatD
"YM0) 105wt saseilang puv sasn i 10j 108 Armiunjoa pue 93) ST UOWIRNSUL PIOS StR Pa2oAlop pus poudls
N e poFpajmounae pue ‘uosiod ul Aep sup aw 20joq paseadde uawnnsu Snodaso; sy 01 paquosqns
(syourty osOYm (S)u0KIAA SLRS ot ) 01 Dt ( umouy Ajuosaad

O3IW 8803 ‘Y VATTIPW 3 8003 'Y Aawep

WYL 41190 AGD1aY o] IS puR £1UN0I PIEs J03 U U SjaNg AJON B psubyelapun oYy i

1% £3uNo)) ‘SIONITTI A0 ALVIS
QNN ARINYS M08 HQUMN ALndg 1208

Homnlng): Iamoliof)-

(128) ( (jea5)

9L 592~ b5 QAN AILToag 15
tomonoyy av04 /¢ ukT1IeR

(rag) SR Y A
Ve 2}_ D LN L

STHY-BZ-ATE PQUNN LIS [0S
10M0NDY- [T ]-F R BN

(o) 1R
Wt(‘g ’ \] :BOSATA

T YA PAPIOIII Pt 2omoL0g AQ PANDXD (S)20p)) Kue
U] PUR UMUNAEL) AINIDS SI) U] PAUNMULD NURLIAA PUB SULD) AP 0) 53180 puw AT J0m0N0g 'MOTEE ONINOIS A€

[4n150ds) (spownQ [ R )
Py AWOH Puodag () 1p1y wawdamdig ey _l 2Py uoojeg ¥
BPry wawkeg Axoomig . 2P w0}OA 1) poautd ] MY AR PIPRID
Bpy Ay g (7] Y uImopuo) aap1y) oy ojqmsnipy
{(so)xoq orquondde %5m7)
NAS] AHINDIG K14 JO 1B 1 D1om (§)20P) AP JI SO JUSWINASU] AINIDS SIL 16 SIMLBAAR DU NUBYIAD) O]
1SN punt puouI JToys Pue Vi) PBIBMIONS OQ (IVUR JOP 4INE LIRS JO PNEUISAIRY PUR KULLSLAS 9N JUMWNARY] AIUNNE
D U Sp0B;) POPIOSAL PUR JAMOUOK AQ PONDOYD QNS SIOPK DICWI JO O J|  JUAINAIRU] LIANDLE 3U) ) RIINY ‘P2

TR

91645310

LY




UNOFFICIAL CORY, , &

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is muic this 4ch day of December .19 8
and is incorparated into and. shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Decd to Secure Debt (the
“Security Instrument”) of the same dato given by the undersigned (the "Bomower™) 1o secure the Borrower's Note o

XRVING FEDERAL BANK FOR SAVINGS (the "Lender™)

of the same date and covering tho property described in the Security Instrument and located at:

706 8, WUtah st. Elk Grove Village Illincie 60007

[Property Addross]
The interest rato stated on the Noto is called the "Note Rate," The date of the Note is called the "Nots Date.” 1 understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or unyone wha takes the Note, the Sccurity Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is called the "Note Helder.”

ADUITTIONAL COVENAN’I‘S. In addition 16 the covenanis and agreements in Lhe Scourity lnsu'umeﬁl. Borrower and Lender
further coveng: it end agreo as follows (despite anything 1o the contrary contalned in the Security Instrumient or the Note):

3. CONDITIONA’. R'GHT TO REFINANCE )

At the maturity dr.e of the Note and Security Instrument (the "Maturity Dute”), | will be able 10 oblain a new loan ("New Loan")
with a new Maturity Da's o0 January laet , X 2022 | and with an interest rate equal to the
"Noew Note Rate" determines’ ir accordance with Scction 3 below if all the conditions pravided in Sections 2 and $ helow aro mot (the
"Conilitiznal Refinancing Opliur”,. If thoss conditions are not met, [ understard that the Note Holder is under no obligaton to refinance
or modily the Nots, or to extend the I faturity Dnie, and that I will have to ropay the Noie from my own resources or find a lender willing
to lend me the money to repay the Lors,

2. CONDITIONS TO OPTION

If [ want 1o excrcise the Conditionul Reflir ancing Option al maturity, certain conditions must bo met as of the Maturity Date, Theso
condidons are: (1) I must still be the awner =nd cccupant of the propeny subject 1o the Security Instrunient (the "Propeny™); (2) 1 must be
current in my monthly payments and cannot huve'orsi more than 30 days Inte on any of the 12 scheduled monihly payments immedjately
preceding the Maturity Dato; (3) no len against ths Proreny (except for taxes and specinl assessments net yeot due and paysble) other then
that of the Security Instrument may exist; (4) the Nerv ivute Rate cannot be more tian 5 percentage poinis abave the Note Rale; and (5) |
must mako a wrilten request 1o the Noic Holder as provided i Sretion 5 below,

3. CALCULATING THE NEW NOTE RATE

The Now Note Rae will be a fixed rato of intorest cyval 1 the Federa! Nationsl Monguge Associmion's reguired not yield for
30-year fixed ratc mortgages zubject o a 60-day mandatory delivery commitment, plus enc-half of one percentago point (0.5%), rounded
1o the nearest one-sighth of one percentage point {0.125%) {the “Neie Mote Rate™), The required net yield shall be the applicable net yichl
In offect on tho dato and time of day that the Note Holder recoives noticeof iny clection 1o oxercise the Conditionad Refinancing Option. If
this required net yiold is not avallahle, the Noie Holder will determine the'New Nots Rute by using compurablo information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Providod. the New Noto Rato as calculated in Scction 3 abave is not greder than 3 porconiage points sbova the Note Rale and all
other conditions required in Section 2 above are satisfied, the Note Holder will deiznrine the kmount of the monthly payment thas will be
sufficient to ropay in [ull (a) tho unpald principal, plus (b) acerued ba unpaid intere ¢ vl (¢) all other sums { will owe under the Notw
and Securily Instrument on the Maurily Date (assuming my monthly peyments then arc suneiit, s required under Scction 2 above), over
the termn of the Now Noto at the Now Noto Rats in equal monthly payments. The result of 4 is cdleulntion will bo the amount of my new
principal and intersst paymont evary month until tho Now Noto is fally poid,

3, EXERCISING THE CONDITIONAL REFINANCING OVPTION

The Note Halder will notify mo at least 60 calondur dnys in wivance of dio Maturity Date anct a/.visa ito of tha principal, acorued bus
uppald imervst, and all other sums 1 am expected to owe on the Maturity Date. ‘e Note Holder alse wiibadvise mo that | may exercise
the Conditional Rafinancing Optlon If the conditiona in Scction 2 sbove are met. 'The Noto Holder w{li grovide my payment record
information, together with the name, title and address of the persny sepresenting the Note Holder dsat | must el in onler w oxercise the
Conditional Reflnancing Optlon. If [ meot tha conditions of Seetlon 2 uhove, [ mby excrcise the Conditionsl Sefinancing Option by
nolllfying tha Noto Holder no lator than 43 calendar days prior o the Maturity Duate. The Netw Haolder wil) calectote e Aaed New Nole
Rato based upon the Fedoral National Mungage Association's applicable published required net ylold in offect on the date and time of duy
notification s rocolved by tho Noto Holder and as caleulated in Section 3 above. [ will then huve JU eafendur duys w provide tho Nois
Holder with accoptable proo! of my required ownership, occupancy and property lien status, Before the Maturity Dats the Now Holder
will advise mo of the how intercal rate {(the Now Note Rato), new monthly payment amount and 4 date, time mmd piace ut which 1 must
appoar to sign any documuents required to complote the recquired reftnancing. | undorsimnd the Nole Holder will chargo mo a $250.00
procezsing feo and the costs assoctatod with updating the vitle insuraince policy, If uny.

BY SIGNING BELOW, Bonrower nceepts andd agtevs to the terms and covonanla contained in this Balloon Rider,

r';)"}'] [N :-....0 ¢ ( l Eﬁ.
(Sval) N A - (Seuh)
® R. Horrower Marl lyn A (joau JBorraver

{Noal) (Scal)
Jlorowar silerower

1Sign Qriginal Only}
MULTISTATR BALLOON RIDNR - Single Family « Fannis Mee Unllarm instrument Form 3100 /0
@By 372 013) YMP MORTGAGR FONMY +{312)352-8100 - (3001821720}
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