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MORTGAGE ,
THIS MCRTGAGE ("Security { " g DQOOMBRE 2o v e g sssssssesis
19,91, Thi mOI‘lsilS;I'\h ‘q?fﬁ"‘}“[-}"f" 'ﬂgaﬂﬂ‘hﬁ}}“ .'.“ﬁ‘.';.‘...'.l.'.’.‘.‘.'m.'.*.’.\..u.'..'...!'.‘.‘?.9.’5.‘?'.!.‘.".’.\". LS I N

artanie ety s s e {CBOEFGWEr™) This Security Instrament s ghven 10 oo
S BRGIN ERRERAL LI YA NGIAL GANMTER. A FERERAL.ASSQGIATION.....ccoooi ety Which is organized and existing
under the 1aws of ..., 0,90 18], S1A188,0F AMAE .ovocrsscerrvoncrery B WHOSE KIATESS I8 1ovvvvvnarsssssssssmsesesesssesssssmsssssrsssse
A B35 Larkin, Avenvean, LGN LAAL 23, e s e oo (U LENder™)
Borrower owes Lender the peinelpal wiai of v, QUALMERARRL Dotz slhiran, Sheskand. aad iolddflnsanann
~nmanranmenrsnrsananres naesDoliars (U.S 5., h283.800.400........). This debt ix evidenced by Borrower’s note
duted the same date us this Security Vastrument ("Note'), which provides for monthly payments, with the full debt, if not
puld earlier, due and payable on 0 RREARRAAE. AL 0L BD2 e Thils Seeurity Instrument
secuces W0 Lender: (1) the repuyment of Jhedebl evidenced by the Note, whth interest, und all renewals, extensions und
modlfications; (b) the payment of all otiror sums, with Interest, ndvanced uncder paragraph ? 1o proteet the security ol this
Security Instrument; nnd () the performance ol Dorrowat's covriounts nid agrecments under thils Security Instrument und
the Note. For this purposa, Borrower does huteby mortgage, grim snd convey 1o Lender the following described property
10CAIEE I wriveercnnniinirnnreesssaresnressosesasssnniess SRR v e e restsssnsss i ssesssn i nssseesennsenenssnn Gounlyy Ninels:

Tho Eastorly 150,00 faok (moasurod ‘alonyg the Northerly and Southerly

llnes therxecf) of that part of Lot 9 ficsuribod as follows: Boginning

at tho North Weut corher of said 9; tionca Bastorly along tho Northerly
line of saild lot a distance of 300,00 fett; thonca HSouthurly a diotance

af 329.68 feet to a point in the Southoriy lino of uaid Lot 9 that i .
300.0 . feot Bastorly of (moasured along tho ‘suild Southoerly linu) ths

South Wost corner of said.lot; thenso Westorly along sald Southerly

linae 300.0 Poot to tho South Wopk corner of salrdibt 9; thonece Horthorly
along the West linoe of said lot a distanco of 324,70 foot to

tho point of beginning, in Beornor Estatos, boing a subdivislion of part

of the Wesb 1/2 of Soaotion 8, Township 41 North, Ranga -9 EBast of tho

Third Principal Maridian, aacoxrding to the plat thereof rocordod February 7,
1958 as pPocumont 17129065, in Cook County, Illinois.

iC10-73=33-9367

PIESYST6

which hus 1he 80Aress 0F e d 2 J, 585 DALE DEdve s e SR AD

fdress e “ R s
THNOIS v nsnnssracenrsrecr e (CPrOperty  Address');
(Zip Code} . ( perty )

TOAETHER WITH all the improvements now or hercalter crected on the praperty, and nll casements, rights,
appurtcnances, rents, royaliies, mineral, oil und gos rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. Al replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Securily Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hns the right 10
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

. Tlu.s _SECUR!TY_IN_STRUMEN'I‘. combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument cavering renl propeny.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT / m@ram 3014 12783 - -

BOX 333.
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I Lender required mortgnge insurance as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurnnce terminntes in accordance with Borrower's and Lender’s written ngreement or applicable law,

8. Imzpection. Lender or its ngent may make reascnnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspeetion specifying reasonnble cause for the inspection,

9. Condomnation. The proceeds of any nward or claim for damages, direct or consequentinl, in connection with
any condemnation or other tnking of nny purt of the Property, or for conveyance in liew of condemnation, ure hereby
assigned and shail be paid to Lender.

In the event of u totul waking of the Property, the proceeds shall be upplied to the sums secured oy this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shalt be reduced by
the amount of the proceeds multiplled by the following fraction: (o) the total amount of the sums secured immedintely
before the taking, divided by (b) the falr market value of the Property Immedintely before the tuking. Any halance shall be
paid to Rorrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award Zrsettle o elnim for damages, Borrower fuils to respond to Lender within 30 days after the dale the notice Is
given, Lenderiszchorized to collect und npply the proceeds, ut ita optlon, either to restoration or repair of the Property or
to the sums secures uy this Security Instrument, whether or not then due.

Unless Lender i nd Borrower otherwise agree in writing, any application of proceeds 1o principul shull not extend or
postpone the due dais od ihe monthly payments referred to in punragraphs 1 and 2 or change the smount of such payments,

10. Dorrowo: N7t Released; Forbearnnce By Lender Not a Walver,  Extension of the time for payment or
moaention of nmortiza'ten ol the sumn seeured by this Sceurity Instrument granted by Lender to any suceessor in
interest ol Borrower shatl net orareate 10 releuse the liability of the original Borrower or Borrawer's successors in tnterest.
Lender shnll not be required «o/commence procecdings sguinst any successor in interest or refuse to extend time for
pryment or otherwise modify s Srlization of the sums securel by Uhis Sceurity Instrument by reason ol any demnncd made
by the originul Borrower or Borrowe: 8 successors in intereal. Any forbearnnce by Lender in exercising any right or remedy
shall not be n walver of or preclude th=ox2relse of any right or remedy.

11, Successors and Assigns Bound: Toint and Several Liability; Cossigners,  "The covenunty and ngreements of
this Security Instrument shall bind and ben'sfit tie successors anmd nasigns of Lender und Borrower, subject to the pravisions
of parngraph 17, Borrawer's covennnts and coreciments shall be joint and severnl. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (n) is co-signing this Security Instrument only 1o mortgnge, gront and convey
that Borrower's interest in the Property under the (e ma of this Security Instrument; (b) is not personnlly obligated to puy
the sums secured by this Sceurity [nstrument; nna ¢2tngrees that Lender and any other Borrower mny agree to extend,
mxiify, forbenr or make nny neccommodations with regard to the terms of this Security Instrument or the Note without
that Dorrower's consent.

12, Loan Charges. If the loan scourcd by this Sceuehty Instrument is subject to n law which sets maxinum loan
churges, and that law is Noally interproted so that the inforeit or ather fonn churges collected or 1o be collected in
cannection with the foun execed tha permitied Hmits, thent @) nny such loon charge shall be reduced by the amowmt
necessary {0 reduce the chargy to the permuttced Wmit; and () wo; sawins alrendy collected froimn Norrower which exceeded
permiticd Hmits will be refunded 1o Borrower, Lenduer may vhoose 20 canke this refund by reducing the principal owed
under the Note or by making a dlrect paymant to Borrower. 17 refund roduces principal, the reduction will be treuted ns n
partial prepayment without any prepayment chinrgo under the Note.

13, Logisintion Affecting Lender's Rights. If ennctinent or exidrmdon of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ucesrding o its terms, Londer, nt its option,
may require immediate pnyment In ful) of nl) sums secured by this Sccurity Yazirument and muy invoke uny remedies
pormillct: by_', purngraph 19, I Lander exarcises this option, Lendor shall tnke the sicpsapecified in the second puragraph of
paragenph 17,

14. Notices, Any notice to Barrower provided for in this Securlty Instrument shadl be given by delivering i1 or by
nuiling it by Hest class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or nny other address Borrower designntes by notice to Lender. Any noilee to Lender shall be given by
first class miail to Lendor's nddress stated herein or sny other nddress Lender designintes by not/ce 1¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lenderw’ion given ne provided
in this paragraph.

18, Govoerning Law; Sovorabillty, ‘This Security Enstrument shull be governed by federal inve »acl the luw of the
Jurisdiction in which the Property is locuted, In the avent thut sny provision or clause of this Securit! Instrument or the
Note conflicts with applleable lnw, such canfller shall not afeet other provisions of this Security Instruriwy; or the Note
which can be given offect without the conBicting provision. "To this end the provisions of this Security Insvvumest and 1he
Mote are declured to be severnble,

16, Borrower's Copy. Borrower shinll be given one conformed copy of the Mote anid of this Security Instrument.

17. ‘Transfer of tho Property or a Benoficial Intereat in Borrower, 11 al! or any part of the Properiy or any
intereat in it is sold or teansferred (or il n beneficial Intorest in Borrower is sold or transferred nnd Boreower is not a nutural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate pnyment in Tull of nll sums
securcd by this Sceurity lnstrument, Howevor, this optlon shall not be exercised by Lender if excreise i prohibited by
federnt lasw us of the date of this Scourity Instrument.

if Lender excreises this option, Lender shall give Borrower notice of nceeleration. ‘The natice shall provide u period
of not less than 30 days from tho date the notiee iy delivered or muiled within which Borrower must pay all sims secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Seeurity Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate.  If Borrower meots certhin conditions, Borrower shill huve the right to hove
enforcement of this Security Instrument discontinued at nny time prior to the carlier oft () S dnys {or such other perivd us
applicuble law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of u judgment enforcing this Security Insirument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Mote had no accelerniion
oceurred; (b)) cures any default of nny other covenants or ugreements: (¢) poays all expenses incurred in enforcing this
Sccurily [nstrument, including, but nol limited to, reasonable nttorneys’ fees; and (d) tnkes such action us Lender may
rensonably require 1o assure that the lien of this Secutity Instrument, Lender's rights In the Property nnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s If no acceleration had
occutred. However, this right to reinstate shail not apply in the case of acceleration under poragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..224.... day of ... Dagember,....... rereeny
and is incorporated into and shail be deemed (0 amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure
Borrower's Adjustable Rate Note to ...eeneennn! ELGIN FEDERAL FINANCIAL CENTER, A FEDERAL ASSQCIATION........

............................................................. cressrennnesnn (Uhe “Lender”) of the same date (the *Nete”) and covering the
preperty described in the Security Instrument and located at:

w3t 9553 Dale Drive, Blgin, IL 60120 ..o
{Property Address)
The Note contains provisions allowing for changes in the inferest rate, If the interest rate
increases, the Borrower’s monthly payments will be higher. If the interest rate decreases,
tiie Borrower's monthly payments will be lower, ‘ '
ADDITIONAL CoviENaNTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note, provides oy an initial interest rate of %. Section 4 of the Note provides for changes in the
interest rate and the-wronthly paymenis, ns follows:
4. INTEREST RATE ANY MONTHLY PAYMENT CHANGES
(A) Change Dates S :

. The interest rate | will pay ‘nqy c_gmnge onthe ..288. e G8Y OF e SONUBTY s 19.95..., and
an that day of the Month eYery ... sm e, Months therenfier. Ench date on which my interest rate could change
is called a *Change Date.”

(B) The lndcx

Beginning with the first Change Datc.my- interest rate will be based on an "inder.” The Index is the weekly
average yield on United Sintes Treasury securitice adjusied to a constanmt maturity of S50 TR0 TR0 years, us made
available by the Federal Reserve Board. The (nort recent Indox figure available as of 45 dnys before each Change
Date is called the “Current Index.”

If the Index Is no longer nvailable, the Note Hotd:r will choose a new index which is bascd upon comparable
information. The Note Holder will give me notice of »'x cholee.

»2 (€) Calculntion.of Changes

Belore each Change Date, the Note Holder will calculnte 7iv- new interest rate by adding ¥W0..ANg. 5hnese:
QAUATEOT A mmanmnny. percomage polnts (Rmnnmnf.lR%) 1 she Current Index. The sum will be my new
interest rate.

The MNote Holder will then determine the amount of the monthiz pnym==t that would be sufticient to repay in full
the principal I am expected to owe on the Change Date in substantiaily (qua. payments by the maturity date at my
new Interest rate. The result of this calculation will be the new amount o7-my monthly payment,

(D) Efactive Date of Changes

My new interest rate will become effective on euch Change Date. 1 will pavsha amount of my new monthly
payment beginning on the first monthly payment date after the Change Date uatil she amount of my monthly
paymant changes again.

(R} Maollce of Changes

The Note Halder will mall or deliver to me a notice before cach Change Date. ‘The notire vall advise me of:
(i) the new interest rate on my loan as of the Change Daig;
(1) the nmount of my monthly payment following the Change Date;
(i) any additiona) matters which the Note Holder is required to disclose; nnd

{iv) lhetlitlu and telophone number of a person who will answer any question | may have regarding the
notice,

T R Y L ST P TR R TN

B, CHARGES; LIENS _
Uniform Covenant 4 af the Security Instrument is amonded to read us follows;

4. Charges; Liens. Borrower shall pay all taxcs, assessments, and other charges, fines nnd impositions attributable to
the Property which may attain a priority over this Security Instrument, and lcaschold payments ot ground rents, if
any, in the manner provided under parngraph 2 hercol or, if not paid in such manner, by Borrower making payment,
when due, directly o the payeo thereol. Borrower shall prompely furnish to Lender all notices of amounts due under
this patagraph, and In the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender
receipts avidencing such payments. Borrower shal) promplly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
wrillng to the payment of the obligation secured by such lien in a manner aceeptable 1o Lender; (b)) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN— (IREASURY INDEX)—3/83

444003 BAF Byslams and Foims

**Tha interaest rate will not be changed by more than 2 porcentage points
on any Change Oate, maximum interest rate chango over the entire term
of the loan shall not sxcead 5% over the originel rate contained harain
nor shall said interest rate over the entire term of the loan be less
than $.00%.
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