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MORTGAGE

THIS MURTIAGE (*"Security lnslmmém") Is glven on December 5
. 9gy  The morguges.is JEFFREY A. TIDEMAN and MADONNA R. TIDEMAN , HUSBAND AND WIFE
{"*Borrower'"), This Scecurity Insirument is given

L BERTY FEDERAL SAVINGS BANK which is organized and cxisting
under the luws of The United States of America . und whurse aduress is
57GA.N. Lincoln Avenue, Chicaao, llliinais 80658 {“*Lender'’).

Borrower owes Lender the pringipis sum of . Tour Hundred Five Thousand and 00Q/10Q
Dolinrs (U.S. $  405,000.00 1. This debi is evidenved by Borrower's note

dated the same date us this Security Inscirumient (*Note'"), which pmvulu s for manthly payments, with the full debrt, if not
poid eurlier, due und puyuble on. Januecy 1, 2022 This Sceurity Instrument
secures 10 Lender: () the repuymient of the ¢t evidenved by the Note, with interest, and sl renewnls, exlensions and
maodifications: (b) the payment of uf other sUms., with interest, advanced snder puragraph 7 o protec the securlty of this
Security Instruiients and () the performunce or JZoirower's covenants snd ngreements under this Security Insirument and
the Note. For this purpase. Borrawer does hereby<iomieage, grant mnd convey 10 Lender the tollowing described property
located in © CO0K County, itinais:

THE SOUTH 273 FERT. OF THE EAST HALF (1/2) OF THE WEST HALF (1/2) OF THE WEST
HALF (1/2) OF THE NORTH EAST QUARTER (1/4) OF THE NORTH WEST QUARTER (1/4) OF
SECTION TWENTY-FOUR.(24), TOWNSHIP FORTY~TWO. (42) NORTH, RANGE TWF‘LVL‘. (12) EAST
OF ''HE THIRD PRINCIPAL. MERIDIAN, Iy coox COUKTY;, ILLINOIS.

P'mr# 04-24-101-015-0000

YREELOTE

wh.ich hll\hlhc addruess of . 50 . THORNWDDD LARR e NORTHPLELD "' " .

Minois . 60093y SIS (Praperly Addrew): } : /D‘fﬂ
: rights,

TOGETHER WiTH all the improvemenis now or hereafter erected on the properly, and all casemnnts
appurienances, rems, royulties, minernl, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter u part of the property. Al replacements ond additions shal ulsuhc covered by this Security Instrument. All of the
foregoing is referred 1o in 1his Security Instrument as the YProperty.”

BORROWER CHYENANTS thul Borrower is lawfully seised af the estate hereby conveyed and has the right to
mortgage, gram and canvey the Propertly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend- generatly the title to the Property against all claims and demands, subject to any
encumbrances of record,

T SECURITY. INSTRUMENT combines uniform covenants for nntional use and- non- -uniform covenams with
limited variations ’b) jurisdiction 1o constitute & uml’orm sccurny instrument covering reil property,

'-.- .
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I Lender required morigage insurance ns a condition of making the lonn securesd by this Security Instrument,
Borrower sholl pay the premiums required 10 maintain the insuraace in effect until such time a3 the requirement for the
insuranve lerminales in accordunce with Borrower's and Lender’s weitten agreeniint or applicnble law,

H. Inspection,  Lender or its ngent may make reasonable catries upon and inspections of the Properly. Lender
shall give Borrower notice ad the e of ar prioe to un inspection specilying reusonable cause for the inspection.

9, Cundemnution, The proceeds of uny award or claii for dantages, direct or conscquentinl, n connection whth
any condemnanen ue other wking of any part of the Property, or Tor conveyanee in licu of condemaatlon, nre hereby
nssigned sond shill be puad 1o Lender.

T the event of @ wotal taking of the Property, the procecds shall be applied 10 the sims secured by this Security
Lostrunwent, whether or not then due, with any excess paid to Borrower. {n the event of u partinl tuking of the Property,
uitless Norrower wnd Lender atherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the aptatnt of the proveeds multiplied by the following fraction: (n} the 1olul smount of the sums secured immediately
before the tking, divided by (b) the fuir market value of the Propenty immediately before the tuking. Any balance sholt be
paid to Burrower.

Il the Property is abandoned », Barrower, or if, sfter notice by Lender to Burrower that the condemnor offers 10
make an award or settle u cloim Tor damages, Borrower Mails to respond 1o Lender within 30 days nfter the dale the notice is
glven, Lender is arthorized 1o colleet and apply the proceeds, at its option, cither ta restoration or repair of the Property or
to the sums seeviod by this Seeurity Instrument, whether or not then due.

Unless Lendecand Borrawer otherwive ngree in writing, any spplication of proceeds o prineipn] shall not extend or
postpone the due datessT the manthly payments referred to in paueagraphs 1 and 2 or change the amount of such payments,

10. Borrower P Released: Forbearance By Lender Not & Walver,  Extension of the time for payment or
modificution of amortization of the sums secured by this Sccurity Instrument granied by Lender (o any successor in
interest of Borrower shall pot aperate to release the liability of the originul Borrower ar Borrower's successors in interest.
Lender shall not be required 2o comnience proceedings nghinst any successor in interest or refuse to extend time for
payment or otherwise modily nvociization of the suma secured by this Security Instrument by reason of wny demand made
by the isriginal Borrower or Borrores?'s successors ininterest. Any forbenrance by Lender in exereising any right or remedy
shull not be n waiver of or preclude the saercise of any right or remedy.

11. Successors and Assigns Fovadi-Joint und Seversl Liabillty; Cossigners.  The covenants and agreements of
this Security Instrument shadl bind and toaehit the sueeessors nnd assigns of Lender gicd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and parecments shall be joint und seversl. Any Horrower who co-signs this Security
Instrunient but does nag execty the Nate: G0 s co-slgring This Securily Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property undder tfie t2rms of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument: nagqcd agrees thut Lender and any other Borrower may sgree to extend,
modify, forbear or meke eny accommoditions with senard 1o the terms of 1his Security Instrument or the Note without
that Borrawer's consent.

12. Loun Charges. T the loun secured by thus Seearity lastrument is subject 1o a Inw which sets maximum loan
charges, and that Jaw is finslly interpreted so that the inlerest or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: Zapany such loun choarge shall be reduced by the amount
necessary to reduce the charge ta the permitied limit; and (b) aey sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chabse'vy make this cefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Fa refuid reduees principal, the reduction will be trented as o
partial prepayment withoul any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights, If enactiment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sesording toits terms, Lender, a( its option,
may require immediate puyment in full of all sums secured by this Security Insirument and may invoke any remedies
permiticd by paragraph 149, I Lender exercises this option, Lender shall take thestEps specified in the second paragraph of
paragraph |17,

14, Notices. Any notice to Borrower provided for in this Securily instrumen’ sivil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tie-nstice shall be directed to the
Property. Address or any other nddress florrower designates by natice 1o Lender. Aay rlotics.to Lender shall be given by
first class mait to Lender's addreess stated herein or any other nddress Lender designates by Latice to Borrower. Any notice
provided lor in this Security Dnstrument shall be deemed to huve been given to Borrower or Lended when given as provided
in this paragraph.

15. Governing Law: Severability.,  This Security lnstrument shatl be governed by federai o w.nnd the'law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the
Nate conflicts with applicable law, such canflict shall not affect other provisions of this Security Instzoraent or the Note
which can be given effect withoul the conflicting provision. To this end the provisions al this Security Iietrimeant and the
Note ure declared to be severable. :

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower, If #il or any part of the Property or any
interest in s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a katural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, . -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pry all sums secured by
this Security. Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrusment without further notice or demand on Borrower.

18. Berrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior 10 the earlier of: (1) 5 days (or such other period as
hpplicable law may specify for reinstatement) before sule of the Praperty pursuant te any power of sale contained in this
Security Insirument; or (bj entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceesleration
occurred; (b) cures any default of any other covenants or agreemenits; (c) pays all expenses incurred in enforcing this
Security Instrument, tncluding, but not limited to, reasonable attorneys® fees; and (d) takes such action uy Lender may
regsonably require to pssure that the lign of this Security Instrument, Lender’s nighis in the Property und Borrower's
obligntion 1o pay the sums secured by 1his Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Insirument and 1he obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right to reinstaie shall not apply in the case of scceleration under paragraphs 1Yor 17.
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UNOFFICIAL GQR

FIXED/ADJUSTABLE RATE RIDER

LIZL=-604302-0 (10 Yenr Trensury Index=-Rate Capy)

wvw THIS FINED/ADJUSTABLE RACE RIDER is mude this 54, dayol  paean W1
Illlll is incorporuted into und shull be deonted o wmeml and supplement the Mottguge, Dcul or Trust or Seeurlty Deed (the

"Security instrurment™) of the sime date glven by the undersigned (the "Horrower™) to secure Borrower's Fixed/Adjustuble
Rate Note (the “Note™) to Liberty Federa Suvings Bunk

(the “Lencler”; of the same date and covering the praperty deseribed i the Seeurity Instrament and locwed

525 THORNWOOD LANE, NORTHFIBLD, IL. 600973

Thopers Adilies)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE

NOTE LIMITE THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM @55 THE BORRWER MUST PAY,

ADDITIONAL COVENANTS, In mhklionn tethe coventts and agteesents miade i the Security Insteinnent, Borrower

andt Lender Turther covenunt aid agree us lullows,

Av ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nate provides Tor an initiud Tixed intesst st o B.50
C The Note prowides Fon e change in dhe dnitiak lixed tate, as tollaws;

A ADJUSTARLUANTEREST RATE AND MONTH .Y PAYMEN'T CHANGES

{A) Unange Dates
"The indthal Nixed interest rate § will pay Wit chuge on e st disy i Junuary 1999
which is cnlled the "Clinge Dot

(B “The Tniten
At the Chunge Vate, my dnverest rate will be based o an inshes, The “Inder” s the weebly avempe yivhl on United
Sttes "Transnry swcurition adjusted tou constant nududity of T seaes, as mide avadateeby e Federat Reserve Board, The

st revei e gune availnble as of the date 45 dovs before the Clingee Dhe v eables e 2Ciret index
1 the Index is mo longer availihle, the Note Holder with chose aonew insdes shas s asedapan comparable infurtibstion

The Note Holder will give me nutice of this choice,
{C) Calentution of Chongpe
Before the Clum u}lulc the Note Holder will enfeulate my new interdst e by wding
Two and
2.00 Gon o the Current (eon, The Note

prereeniige praint(si
Holder will thew cowmd the sesult of this addition 1o e oensest one-Tonrt ul ane pereentige poiat (2 S04%- 1 Subject 1o 1w

lienait stivgedd i Section 11 bedow, this rotnded imoune will be iy mew interest tde until the Matarity ake,

The Note Holder will then determine the gnmont of the monthly passment it would be selficient 1o repy the unpald
principal that §mm expected 1 owe wt the Change Date i Tull on dwe Matariny Dxte i my new interest rote in substimtially
eeual puyments, The restilt ol this caleutation will be the sew mmoimt of my wonthly payment

(D) Limits on Ilitéml Rate Change

The interest rate 1 um required to puy at the Chinge Date will not be goeater
Tvelve and 50/100 1250 %, which is enfed the *"Maximum Rate*',

MULTISTATE FIXED/ADJUSTAOLE AATE RIDER~10 YEAR TREASURY—Singin famiy--Fannie Man Utllort insliemen page | of I puges)
Form 3178 1100

Form 0721 {9000)

Y8esra9rg
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