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CHAUHBURG, IL 60173-4273

MIDLAND FINANCIAL MORTGAGES, INC.
1B21 WALDEN OFFICE SQUARE-STE. 555 916507
SCHAUMBURG, ILLINOIS 60173-4273 00581
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MORTGAGE

THE TERMS 4T THIS LOAN 2005-13447
CONTAIN PRUGVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

— T595”

, THIS MORTGAGE ("Securi’y Instrament”) is given on DECEMBER 5, 1991 . The morigagor is
i ~ ANDREA DEMERS
AND WARREN NISLEY, *TFE AND HUSBAND
= Dits Iy 1o
. ":!‘ NN TR K RS R SR Y11 I IHI
(Bmower) This Security Instrument iy gives to A :‘J";“;'j.,‘:. .ok ;f j{.‘l_—illfm RINLFRS |

. MIDLAND FINANCIAL MORTGACES, INC. '

which is organized and existing under the laws of STATE GF TOWA , and whose
eesjs 206 6TH AVENUE-SUITE 101
DES MOINES, IOWA 50309 ("Zenier"). Borrower owss Lender the principal sum of
£ ONE HUNDRED SIXTY FIVE THOUSAND
AND 00/100 Dollars (U.S. § 165,000.00 ),

‘ This debt is evidenced by Borrower's nots dated the same date as this Secviity [nstrument ("Nate"), which provides for
- monthly payments, with the full debi, if not paid earlier, due and paysble on  JANUARY 1, 1999
This Security Instrument secures lo Lender: {a) the repayment of the debl evidenced by b Note, with interest, and ali renewals.
axtensions and modifications of the Note; (b) the payment of afl other sums, with inlerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanls and agreements under this
Soeunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant snd convey to Lender the following
bed property located in COOK County, INinois:
/LOTS 10 AND 11 IN BLOCK 2 IN THAYER’S SUBDIVISION IN SECTIOH4 12,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERINIAN,

IN COOK COUNTY, ILLINOIS.

Y gt

e

91650081
710-12-307-023
/10-12-307-024
Ghich has the eddress of 2312 GREY AVENUE, EVANSTON 91650081 [Strost, City},
. ‘ 60 " LA
HWl 201 (2ip Cote) ("Property Address”);
‘ oPs 1084
BUNOIS-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Poge 1 ot B Form 3014 9
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THIS BALLOON RIDER is made this STH dsy of DECEMBER , 1991, and is incorporated into and shall
be desmed to amend and supplement the Mortgage, Deed of Trust or Desd to Secure Debt ithe *Securlty Instrument’] of tha same

dste given by tha undersigned (the "Borrower*l to securs the Borrower’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender”) of the same dats snd covering the property described in the Security Instrument and locatad at:

2312 GREY AVENUE
EVANSTON, ILLINOIS 60201

{Property Addrass)
The intersst rate statsd on the Nots is called the “Nots Rate.” The date of the Note s called the “Note Date.” | understand
the Lender may transfer the Note, Security instrument and this Rider. The Lendsr or anyone who takes the Note, the Security
instrumant and this Rider by transter and who is entitied to recelve payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the ¢corenants and agreamants in the Sacurity instrument, Borrowsr and Lender
further covanant and agree as follows (despite anything to the contrary containad In the Security Instrument or the Notet:

[3. CONDITIONAL F'GHT TQ REFINANCE |

At the matu tiv -Jate of the Note and Security Irstrument (the *“Maturity Date"}, | will be sble to obtain a new tosn ("New
Losn*} with a new Matur’(y Date of JANUARY 1 2022 and with an Interest rate equal to the "New Note
Rate” determined in acercdince with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing Cp*ion"). If those sonditions ire not mat, | understand that the Note Holder is under no obligstion to
refinance or modify ths Noto ‘c-to extand the Maturity Date, and that | will have to repsy the Note from my Own rescurces or

find a lender willing to lend me thu raoney to repay the Note.
[Z. CONDITIONS TO OPTION
it | want to exerciss the Cono!tisnal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
These conditions are: (1} | must sciil be _the owner and occupant of the property subject to the Security lnstrument i(the
~Property™); {2) | must be current in my mrrthly payments and cannot have bsen more than 30 days lste on any of the 12
schedulsd monthly payments immediately preceding tha Maturity Date; (3) no lien against the Property lexcept for taxes and

special sssesaments not yet due and payablel ot ier ‘han that of the Security Instrument may exist; (4} the New Ncte Rate cannot
be more than 5 percentage points above the Note Rate; and {5} | must make a written request to the Note Holder ss provided In

Section 5 below.
|3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be & fixed rate of interas’ ~5ual to the Fedaral National Mortgage Assoclation’s required nat yield

for 30-year fixed rate morfgages subject tc # B0~dsy munis*zcy delivery commitment, plus one-hslf of one parcentage point
{0.5%), rounded to the nearest one-esighth of one percentags [ oint (0. 126%) {the “Naw Mote Fate*). The required net yield shall be
the applicable nat yield in effect on the date and time of day vi.s” the Note Holder receivas notice of my election to exercise the
Conditions! Refinsncing Option. If this required net yield is not cuii’able, the Nate Hulder will determine the Naw Note Rats by

using comparabie informastion.
(4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculatad in Seation ‘i above is no’ g aater then 5 parcentage points sbove the Note Rﬂl
and all other conditions requirad in Section 2 above ars satistisd, the Mo'u Holder will determine tha amount of the monthly
paymant that will be sufficient to repay in full (a) the unpsid principal, plus {b) sasrue but unpaid interest, plus (c} sll ather sums |
will ows under the Note and Security Instrument on the Maturity Date (sssuming riy monthly payments then ars current, as
required under Saction 2 above), over tha term aof the New Note at the New Notas Rst_ in equal monthly payments. The result of
this esfoulation wilt be the amount of my new principal and Inferest payment every mo-th Gat'l the New Note is fully paid.

|5. EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Nots Holder will notify me st laast 60 calendar days in advance of the Miturity D2te and advisa me of the principal,

sccrued but unpaid interest, and all other sums { am expected to owe on the Maturity Date. Ths Note Holder also wili advise me
that | may sxerciss the Conditional Refinsncing Option if the conditions in Section 2 shove are me.. Yhs Note Holder will provide
my payment resord infarmation, together with the name, titla and address of the parsan represeniing .h=.Note Holder that | must
notify In order to exercise the Conditianal Refinancing Option. If | mest the conditicns of Section 7 #.ave, | may exsroise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the ?47turity Date. The Note
Holder will calgulate the fixed New Note Rate based upon the Federal National Mortgage Assoccistion’s s~olicable pubiished
required net ylaid in effect on the date and time of day notification Is received by the Note Holder and as ciic..ated in Section 3
sbove. | will then have 30 calendasr days to pravide the Note Holder with acceptable proot of my required ownarship, ocoupancy
snd property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charyie me reasonable feas and the costs sssociasted with exercising the

refinance option.

j’\lme BE:(ia;otrowet accepts and agrees to the terms and covenants acnulm:ynh BsHoon Rider,
]
/g 1 ; A/Z&MM"- 4 ésﬁ (Sesl)

/M A 1Seal)
REA DEMERS Borrower WARREN NISLEY / Borrower
{Seal) [Seal
Borrower Borrower
($10M ORIGINAL ONLY)
MULTISTATE BALLOON RICER — Singila Family — FANNIE MAE UNIFORM INSTRUMENT
DPS B39

FORM 3180 3/90

18505916
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5. Hasard or Propets) Dacs) otopwe] da, t ol impleusne) o fing o bereair rced on i
Property insured against loss by fire, hazards included within the lerm “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described abave, Lender may, st Lender's
aption, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shal! be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender,
Lender may make proof of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Saxur.ty Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the #myr:ty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prioy 16 *:e acquisition sheli pass o Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservatior; (vaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and (se thz Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall conlinue (0 ~<cupy the Property as Borrower's principal residence for af least one year afier
the date of occupancy, uniess Lender otherw se agrees in writing, which consent shall not he unreasonably withheld, ar unless
extenuating circumstances exist which are beyino Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or corum:t »vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, wheiher civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by “ais Security Instrument or Lender's secunity inferest. Borrower may
cure such & defaull and reinstate, as provided in parsgraph 12, by causing the action or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, precludes forfeituic v the Borrower's interest in the Property or other maleria)
impairment of the lien created by this Security Instrument or Leirge.'s security interest. Borrower shal} also be in defauit if
Borrower, during the loan application process, gave materially false or travcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 1zan evidenced by the Nole, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a prinipal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Buirawer acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnling

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the savenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as s
proceeding in bankruplcy, probate, for condemnation or forfeiture or fo enforce laws or regulatizas), then Lender may do and
pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Prorerty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument. apjcaiing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aciua under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrumen!. Unless Borrower and Lender agroe 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting
payment,

8. Mortgage Insurunce. If Lender required morigage insurance as & condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer spproved by Lender. If
substantislly equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each month & sum equal fo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lander will accept, use and relain these payments as a Joss reserve in liew of mortgage insurance. lmswr:smg
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24, Riders to this Security instrument. it one or molo riﬁn ite ognudd by lorrawor and recorded topcﬁm
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shell amend
and supplement the covenants and sgresments of this Securily Instrument as if the rider(s) ware a part of this Secwrity

Instrument.

{Chesk appiicabla box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Pisnnad Unit Development Rider Blwaeskly Paymant Rider
Balloon Rider fste improvement Rider Becond Home Rider
V.A. Rider Othetls) (speaity)

BY SIGNING BELOW, Borrower socepts and agress to the terms snd covenants contained in this Seeurity Instrumant and

in any rideris} executed by Borrower and recorded with it.
e [ude Koo
tnass DREA DEMERS Borrower
Wingoa M5 leeg st

WARREN NISLEY / Borrawer

1 €52

Witness

Borrower

-

Borroww

STATE OF ILLINOIS, COOK County ss:
\ THE UNDERSTCNED , & Notery Publia in and for sald

sounty and state do hereby certily that
ANDREA DEMERS AND WARREN NISLEY, WIFE AND HUSBAND

personsy known to ma to ba the samae personis) whose namels) subscribed to the foregoing instrumant, appsared before
me this day in person, and acknowledged that THEY signed and delivered the said instrument ;s THEIR

free and voluntary act, for the usas and purposas thersin set forth.
Given undar my hand and officls! seal, this LTl day ot DECEMBER 1991
My Commission Expires:  5/4/94
U “OFFICIAL SEAL”
DPS 1094

Pepedolt GWENDOLYN WARREN

Notary Public, State of lliinols
My Commission Expires 5/4/84
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