4106713 1

UNOFFICIAL CQRY,

916005%% ARG 91650422

THTS AGREEMENT made this _2¢ Z—”day of _AAMFmAErZ . 1991,

by and between SAMEDIN MEHMETI and LIRIJE MEHMETI, his wife

(hereinafter referred to as SELLERS), and GEORGE DQUKAS and MARIA
o DEFT-G1 RECORDING $21.50
DOUKAS, his wife (hereinafter referred to as BUYRTRIS)TIAM 3383 12711791 {2¢52100

s RN IB k91450820
‘ T . . 00K COUNTY RECORDER

WHEREAZ, < SELLERS are the owners of the following described
estate in Cook County, Illinois:

LoTs 19, 20, 21 JD 22 IN BLOCK 22 IN KEENEY'S SECONDS
ADDITION TO COLUMB . HEIGHTS, BEING THE NORTH 1/2 OF THE
SQUTHEAST 1/4 OF S‘CIION 32, AND THE NORTHWEST 1/4 OF THE
"SQUTHWEST 1/4 OF SECCION 33, TOWNSHIP 3% NORTH, RANGE 14,
EAST OF THE THIRD PRINC ;PﬁkﬁMER;?léy.yIN COOK COUNTY,‘J
ILLINOIS. Ju B 00 332 WU
YL 232300 -0 343273
commonly known as 3145 Chicago %oné5 SLeger. Illinoils, together

with the bullding located thereon rnresently being used as a

restaurant, together with liquor licernce and improvements,
fixtures, and equipment, as contained in Exhibit A (herein referred
to as IMPROVED REAL ESTATE);
WHEREAS, SELLERS desire to sell sald IMPROVED FEAY. ESTATE;
WHEREAS, BUYERS desire to purchase said IMPROVED REAL ESTATE;
NOW, THEREFORE, 1in consideration of the covenants, ccnsider-
ations, representations and warranties hereinafter contained, the
undersigned agree as follows: J{D '
21 T
1. SELLERS agree to sell and convey clear title free from
any encumbrances and BUYERS agree to purchase sald IMPROVED REAL
ESTATE, including all indicia of possession connected therewith.

BUYERS agree to pay SELLERS a purchase price of ONE HUNDRED SIXTY-
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FIVE THOUSAND DOLLARS ($165,000.00). The payment of said purchase

pricé shall be as follows:

(a) FIFTY THOUSAND DOLLARS ($50,000.00) at time of
closing;

{b) A Promissory Note executed by BUYERS in the sum of
ONE HUNDRED FIFTEEN THOUSAND DOLLARS ($115,000.00)},
less credits at closing, payable to SELLERS on or
hefore five (5) years from the date of closing at
an annual interest rate of ten percent (10%) on the
unpald principal balance from time to time
cenaining;

{(c) BUYERS may prepay any of the principal with no
penalty, and any such prepayment shall reduce the
amount oi interest thereafter accruing;

(d) BUYERS shall make monthly payments in the sum of
1/12th of ten percent (10%) of the principal balance
then remaining.
2, At closing, SELLERS shall deliver a stamped Warranty Deed
in trust conveying clear title Lrzz from any encumbrances to the

First United Bank, as trustee under trust number S #f, , dated

Meyiniper ¢ 7994 . SELLERS shall Ye named as beneficiaries
of saild trust. SELLERS and BUYERS shall (have 3Jjoint power of

direction of said trust, which shall be exercisnd on notarized

signatures of the parties and notice by the trustee t> the parties.

3. At the time of final payment, SELLERS shall ‘deliver to
BUYERS a release of beneficial interest and power of direction, and
direct the trustee to name BUYERS as beneficlaries of sald trust
and do all other things necessary to transfer and convey title to

BUYERS.
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4. Any judgments, noteg, llens or claims shall be pald off
at of prior to closing with proof therecf supplied to BUYERS at

closing.
3 5.  SELLERS represent the following:

i (a) That SELLERS are the true and sole owners of said
3 IMPROVED REAL ESVATE:;

i (b} That SELLERS have good, marketable title of said
TMPROVED REAL ESTATE, free and clear, and not
cubiect to liens, encumbrances, defects, security
incerast, restrictlions or claims;

{c) That SZLLERS have fully complied with all the laws,

5y

EE: ' rules and governmental regulations with regard to
i said IMPROVED REAL ESTATE;

o (d) .That SELLERS are current in payment of all federal,

e state and municipal. taxes;

: (¢) That SELLERS have mot entered into any other
i Agreements to sell said IMPROVED REAL ESTATE;

(f}) That there are no Jjudgmzrts, llens, actions or
proceedings agairst SELLERS.olfecting said IMPROVED
REAL ESTATE, except those of record that shall be

paid at closing;

{(g) That there are no known building code violations nor 0
notice thereof; A

o

(h) That gas tanks, if any, buried underground have been -
removed, fﬁ

()
6. SELLERS hereby indemnify and hold BUYERS - harmless (O

agalnst:

{a) Claim or claims of any creditors or anyone else
against any of the property sold, transferred or
assigned under this Agreement;

(b) Any damage resulting from any misrepresentation,

! breach of warranty or nonfulfillment of any
Agreement made by SELLERS under this Agreement, or

any misrepresentations or admissions from any
certificate or instrument furnished or to Dbe
furnished by SELLERS to BUYERS under this Agreement;
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(¢} All actions, suits, proceedings, demands, assess-
ments, judgments and costs incident to any of the

i; foregoing.

} ' 7. SELLERS shall pay before accrual of any penalty, any and ;%g

’ Prcsd, o 1A Trx t‘&wuy

all taxes and installments of special assessments,pertaining to
Lo, Jéf /%’

sald IMPROVED REAL ESTATE up until the date of ﬁiﬂé&—paymenﬁwééAHu}
7

prinetpat -balance has beamrpatd in-full at which time the remaining;zzéf/
taxes owed shall be prorated with the BUYERS receiving a credit v
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! ' 8. BUYERS -shall keep said IMPROVED REAL ESTATE in good f’kl)

for

repair and shall neither suffer nor commit any waste on or to said

P e i
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i

; IMPROVED REAL ESTATE.

i 9, BUYERS shall not-@uffer or permit any mechanics lien or

i ,

% other lien to attach to or be against said IMPROVED REAL ESTATE

which may be superior to allow llens, claims or judgments to attach

?i against or to encumber in any way thecrights of SELLERS.
[

b 10. Neither SELLER3 nor BUYERS shall transfer, assign

said IMPROVED REAL ESTATE or any interest therein,

i o0

b _ 11. BUYERS shall pay bills for utilities, «including water,

. gas and electricity.

12. BUYERS shall provide all necessary insurance 1ncluding&£

h

liability coverage, and coverage for the building and its contents. %%
e
i

In the event the IMPROVED REAL ESTATE 1s destroyed by fire or Lb

E, otherwise, BUYERS at their option may elect to use any and all
|5

f; insurance proceeds to rebuild and restore sald IMPROVED REAL
ESTATE. If BUYERS do not elect to rebuild and restore sald

IMPROVED REAL ESTATE, then said insurance proceeds shall be used
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to pay off any unpaid princlipal balance remaining on the Promissory
Note less credits, if any, due BUYERS, with the remainder of said
proceeds paid to BUYERS.

13. BUYERS shall not permit any unlawful or lmmoral practice
to be committed or carried on in the premises by themselvea or by
any ocher person.

14, “PUYERS have possession of saild IMPROVED REAL ESTATE under
a certain lease  with option to buy which has previously been
entered into between the parties, Said lease shall terminate at
the time of closing and-all payments made thereunder prorated as
of that date, and credit»¢ to BUYERS.

15. In the event that thls Agreement is terminated for any
reason, SELLERS shall retain an)amount equal to TWO THOUSAND
DOLLARS ($2,000.00) per morth for tiz perlod of time BUYERS are in
possession of said IMPROVED REAL ESTAYVE, .as liquidated damages.
The balance shall be refunded to BUYERS. Any zquipment, furniture,
fixtures or personal property belonging to BUY:RE may be removed
without damage to said IMPROVED REAL ESTATE,

16. Time is of the essence of this Agreement,

17. This Agreement shall bind and enure to the benefi of the

L
parties hereto, their heirs, administrators, successors andE:

agsigns.

18. The warranties, representations, covenants, indemnifi-{;

cationg and agreements set forth herein shall be continuous and

shall .survive the closing.

(o
2
-
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19, This Agreement shall take effect and shall be construed
in accordance with the laws of the State of Illinois.

20. Regarding the transfer of personal property Including
liquor license, improvemente, fixtures and equipment, SELLERS will
give notice to creditors, if any, and provide BUYERS with a
schedules of creditors, if any, 1in compliance with the bulk
transfer” requirements of Article 6 of the Illinois Uniform
Commercial  Code, or other documents in lieu thereof which ars
satisfactory to/ DUYER's attorney. and SELLERS will satisfy any
obligations due undeccthe Illinols Retaller's Occupational Tax.
Any amounts due hereuncer nay be paild by BUYERS and deducted from
the principal balance.

21, 1In the event of & defeult, the party in default shall pay
court costs and reascnaktle atiurney's fees incurred in the

enforcement of this agreement,

+em. Lm 1

22. Payments due hersunder shall bear a late charge o£c§? j{)
Q ™~

of the amount of each payment 1if made after F}Ae~+6ﬁ da

due date.

23, In the event BUYERS sell the restaurant business, any
proceeds recelved from the sale will first be paid t¢ SELLERS

towards any outstanding balance then owed.
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24. Any amounts owed by SELLERS after the closing remain the
SELLERS' obligation and BUYERS may pay such amounts and deduct same
from tho principal balance.

25. SELLERS owe $24,969.43, to the First United Bank.
SELLERS shali-pay off §10,000, of said loan at the time of closing.
The remaining $i4,969,43, will be refinanced by SELLERS. SELLERS
will pay any interext on satd awount, BUYERS may pay off that

amount and deduct same from the principal balance owed to SELLERS.

In consideration for the souve, the amount of interest on the
promissory note referred to in Paragraph 1 (b) of this Agreement
will be paid on a principal halance of $100,030.57, (8$115,000-
$14,969,43), rather than §115,000. Anv nayment toward reducing the

principal balance will be deducted from the figure of §100,030.57,

and further interest payments will be based-uvpon that reduced

principal balance.

SELLERS: BUYERS

oéww oy fﬁféf 41&7

SAMEDIN MPHMEFI ///' GEORGE DOURAS
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gtata of [1linois, County of _ _Qt?ﬂ_é_m_“__as. 5, tho undernignad, o
Notary Publio in and for sald County, in the Stale
- aforesaid, do hereby certify that _ e .
Gberir  Dowkas _ anin It Doge s hlsunkoe
' perscually kuown S0 me to be the gase peracn whose neni(s)
pubscribed to the forgoing instrument sppedrad befora pw
1his day in peraon, and acknowladged that theysigned
end delivered the eaid {netrument a8 t{1z(, free and
voluntary aot, for the uses and purposes tharein sot focth,

4 . Givan under oy hrid and offlolal seal, this Zf)"’f dny o Novtisn,, 19 78

Cumoteason axpires_- /057 /43 ) Sl 2

-

~ QFFICIAL SEAL ”
ANTHONY C. SCREMENT}
KOTARY PUBLC, STATE OF NLINGS
MY COMMISSION EXPIRES 10/19/93

n',,,_,.,-qum'
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k: STATE OF ILLINOIS )
E COUNTY OF C 0 O K ) S8,

I, the undersigned, a Notary Public in and for said County,

in the State aforesaid, DO HEREBY CERTIFY that SAMEDIN MEHMETI

g and LIRIJE MEHMETI, personally known to me to be the same persons

E . whose namres are subscribed to the foregoing instrument, appeared

;%. before me tliis day in person, and acknowledged that they signeqd,
sealed and delivered the said instrument as their free and

’ voluntary act, fo? the uses and purposes therein set forth, in-

cluding the release and waiver of the right of Homestead.

Given under my hand and official seal, this 25th day of November,

1991.

[2 17 19?5/

Commission expires

NGGoReT

QFPICIAL SgaL SEAL
LANIE » FATIASER
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