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tan National of Cﬁlcagu, as
and is berwen | Trustee, U/T/A Dated 1/24/90, and

Known as Trust Numbey 29463 & not peRfmgindty

and (ld Kent Bank - Chigago. 233 south Watker Drive. l.hlcagn Hhinoss £ Mort
gagee’’).

THIS MORTGAGE IS dateg as nl 19 91
amopol. i

WITNESSETH
y L st Credn Revalving Credal

Mortgagor bas executed  Home bty
ayahlp : b
Note. dated of even date herewith anqmzmhm the urder g NEiaeee ARe

i
| amaunt of
8891084”1&”“ d*ﬂ*”ﬁ********t******************

Daoflars ($ 200,000.00 ) e
intarest on the Note shall he calcuited and nayabte as provided therem The
antire ungad batance of prncipal ard iferest st e dae and piyabies iy 5)
years after the date of thi Murlgage  The Foe aon the, Mortgage are made
pursuant to a cettain Home Loty bine of Cred Agresment and Federat Teatt o
Lenging Distlosures, dater’ of rven date herevath (the Lodn Agreemnent

between Mortgagor anet Mortgacen
To secure payment of the wdebtedness eyvidenced by the Hote and the

Liabilities (dofinect Helow) inetuding @y aned all setewdle and iadansions, ol 'he”
Note and the Loan Agreoment, Moo doee, by (e preseats, CONGE /-

WARRBANT and MORTGAGE unto Mo Yocses all o Marttgagar, eitale oigal.

title and interest in the real estate satuanal, g and hung 1 the County nf
. SI.!L( ol ! |nmJ all

scnibed as follows: ONit Wumber 3: g P L Pt g

Briar Place Condominium, as

of the following described

Geedit Lol )

s

o]

Wbs£
cellneated on a tsurvey
rzal estate: Lot 7 .anrﬁ

s

1l any e in processy of consteuction upgon the Preieses, {e) compiy
wilh alt reguirements of ail taws or mumcipal ordinances with respect to
tha Premises and the use of the Pramses, (b make no materiad altera
Bons i the Prensces, except as reaured by law o mamcipal rdimanes,
wilers such aitnrations have boen previpusly approved in winting by
Morigagee. and (9) reltan frorm impainng or diminishing the value of the
Premisas.
Murtagor shall pay  when tus and before any penally attaches. all gen-
#rai taxes . special taxes, specust assessmants. waler taxes or charges,
dramdge 1axes o Chalges, Sewdd seivica taxes 0f charges. and other
Laxes, asspsSsmEnts or charges against the Premisas Moilgagor shahl,
upon woitten request, lurmsh to Mortyagee duplicate pand recuipts for
such taxes, assessmenls and charges. To provert Delaull hereunder,
Martgagor shal pay o hall untder protest. in the manner provided by
slatute. any tax assassmen o charn which Morgagns may desire 10
comast pror 1o such tax, assussment o charge becoming delinguem

tipon the requeest oF Mortgagee . Maortgagor shall érliver 1o Mortgaqgee alt
otigerial feases of alt or atry poction of the emises, ageiior with asasign
migrits 0t sgeh s, froan Mortgagen to Mortgagere, which assignmaente,
shall be m oo and Satpsdacte AaNsiactony o Mistgagee: Mongag
chatl nest, waihout Mortgagea™ prant wrilten consent, procue, permt or
accept any prepaynunl, diseharge O compromse of gy reat or peleae
any ienant tram any obhgation, at any tene whike the indebledness se-
cured Bereby remans unpaid

Any aviard of damages resuiting from candemnalian proceeding
e 0! the gowed of crrnpard dorman . o the takimeg of the Piomises, (or
publie usn arn hereby hansferred  Jastagned ane stedt te e o Martga
gap- g such awards o any part thereot may be aphhed by Moitgagee,
attel the payment ot al of Mortgager S expenses, incliuding costs and
lenal tees. 1o the teduction of the indebtedness secured hereby and Mort-
ganeo s hereby duthorezed. on bebalt and in the name of Mortgagor, to
execule ang dehiver vabyg acquitances and to apgeal from any such

award

G, RS-

in Bliock 5, in& C»mcg'r's& b of M N .
- )
Subadi v i e < 0 reMedy or right of Mortgagee hereounder o1 under the (oan Agree

the West 16 Feet of 1ot 8,
mant shall he exelosiva Fach nghat or remedy of Mortgagee with respect

Division of Brauckman and Gehrke's

of the South % of the North ¥ of ‘the '*bthréstl

of the Northwest % of Section 28,
North, Range 14, East of the ’I‘hlrd Frircipalk

Merid:.a:n, which survey is attached as Exaibhit’ "A"

+to the Declaration of cOndarunle recordad Js
5 I of PR W
25 02 ?ﬁo?n%r it

r
W%d Btaq(‘1 ‘0‘§ ) Sl
?ropenv ndex f&u

é et MLy EUd
Property Address 425 wi B‘,'lar

Chicago, Illinocis 606537

which s rafarred to heren as the ~ Peefinses.  1onether wih ail improvements.
buifdings. tenements  hereditaments. appuite i es gas ml nmerals ease
ments tocated i on. over or under the Prermses, anid afl types and kids of
fixtures, apparatus machinery and egaiproent i luding vathout imeaton, all
of the foreqoing used to supply heat, nac aic condiianing weater light power
retrigeration or venntation twhether cingie gmic. e ceotcally combiolted and ak
SCregns, WIKIow shacks, stormy dunrs and windows. Tlor GOvennugs, awnings.,
stoves and water heaters whether ooz, oo e the Poemases or herealter
erected. instailed or placad on or o the Presages and whether of nat physically
atlached 1o the Prenuses. The toregoing et are and shail be deerned a gart of
the Premises and a portion of the security for the Dabites.

Further. Mortgignt does bucaby piedage and assgn {o Mortgagee, afl
ieases, written or verhat cents ssues and pratits of the Preanses ncluding
without imitation attrents msues prafite revenoes toyailnes, bomgses rights,
and benelits due payable o1 acennug aned Al deposals of mnney g arvarnes
ront of 10 Securdy. under any and il rocent ar future Ingges of the Prameses.
together with ttie right. i el 1he obigakon 1o cadecl demand. <ue for and
recover the same when due or payable Mortgagee by acceptance ot thes Man-

gage agrees. as a personal covenant auphecable to Mortgagor onfy and not as a
anyone gther than Mortgagor,

limitatioy Q" rﬁh‘jﬁ' y hereot and not avalable to

that u ﬁ [ BEer s an event shalt obear, which unde: 1he terms
hereot sttt give 1o Mo gqu the right ta foreooee T, Mongage, Motgagor
may colidt, recewe arkd enfiy surh avil

Tﬁe Notit dvidencas a ragvolving cred! . detoed o oo, Revised
Statuted TN PARNRAPA BLAS The Men ot this Moitqage Securas pay-
ment of any existing indebfedness and future advances made puisuant 1 the
Note. to the same extent as it such tuture dilvAnces were inade on ihe tate ol the
axecution of this Mortgage  without teaared 1o whether or nar thece o drty !
wvance made at the ime this Mortagage s ececnted and without tega d to whether
or ot there s any ndebtednese antstanchieg at the (e any atfvinien s priach
All asfvane.es heeeunder Shall fupen the s gty

Mortgagor doe® heiaby prprensly s andg relrgne At nghts anst hene
fits unaer and by wirtue of the Liomesteas Foemnhon Lias ol the State ol
llinois.

* Further, Mortgagor covenants and agiees as follows
Morttgagor shalt {a) pranaptly tebar reslore o0 rebuild any buidings, or

® ymprovements aow o: hetealter on ine Pienners which may hecome
dgamaged or e destroyed. (by koep the Premeses i good conddion and
repaw . without waste, and. ecent tor 1ns Morlgags. seep the Preemses
free Irom any cncumbrances. secunty mterests. iens. mechames’ liens
or claims far hen. {cj pay when due any indebiodness which may be
secured by a hen or charge on the Premises, and upon request exhiba
satistactory evideacn of the diechage al sucttien on charge 1o Mornga
gne. (43 complere within i reasanabie iee any buldonig or buldings now
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to 1 Linbitities . this Modinage of the Premises shall be in addition 1o
every ot caimedy or rght now or herpatier existing al law or v equnty

No deiay by Mongagee i exercising  or amitting to axsrcise, any remedy
or nght accrumyg on Default skall impaer any such remedy oF nght. or
shatl be construed o be a waiver of any such Detault, or acquiescence
therein or shall affs ct any subsequent Default af the sanie of a diflerent
nature Fvety such remedy ar nght may be exercised concurrently or
mdependently, aned when aaed a5 ofien as may be deemed expedient by
Mortgapen

Murtyagor shall maintain, with respect (o the Prenuses ints al huikhags
and mprovements now of hereafter situated on the Praemises, property
garnage nsurance which shall cover, withoul hmitaton, loss or darmage
ov fre, hghtming wendstorm, vandalism and malicigus damage and such
sthiae hagards as may from time 10 me be desiygnated by Morigagee |f
the' B amises s torated i a fiood bazard rone. Mortgagor shall keen aff
Buriun s anid HDpIoVenents now o hernaller situated on tha Premises
insure Jorainst Joss or damage by food Each insurance policy shall be
{ur oo amourtsuthcient to pay in full the cost of replacing or repalring the
buldings aid wmurovements on the Premuses. which amowent shail in no
event be iss thar the sum of the pnnoipal amoun? ot 1he Note and the
prncipal amuyr rf ait prior notes secured in whole or in part by the
Premises. Mortg ;o shait also atitam kabiily insurance with respecel to
the Premises in meamoeniwinehis anceptable to Mongatee Al policies
shall be issued by comrameas safistactory {0 Marlqagee and Martqaqor
shail debver same Lo NMortaagee. Lach insurance pohicy shallbe payable.
in gase of ss of damage. L Mortgagee  Each inswance poficy shall
cantain alender’s loss payi bl clause of endorsement, vt forin and sub

stance satistactory to Morlgages wothe event that Mortgagor fails to
provide any such required nsuraice o) if such insucdance is not accepl-
ahle to Mortgages. Moilgagee mav orieiesuch insurance and the cost
thereol shall he paxd by Mortgagos as proviedin thie L oan Agreement in
case of insurance aboual 1o expire, Morteagr: shall detiver 1o Mortgagee
reriewal palicies nat less than ten days pios w 1he respective dates ol
expiration. Each insurance palicy shall not'be cancellable by the msur

ance company without at leasi 30 days’ prioe (vitin nolice to Morlga-
fee.

Upon Detault by Martgagor hareunder, Mortgages may. bul IS nol re-
fuired to. ke arty gaymaen! ar perlonm any act recared of Mortgagor
hareuaaer m any form and mannpr deemed expedient by Morlgagee. and
Mortgatgee may  but W aot totquiredd b make ld) ;e partad paymente, ol
ponewal ar interest onany epcumbrances hens nr secusity interests
aftecting the Premises and Mortgagee rnay purchase, discharge. cem-
promise or seftie any tax lien or other fien or titie or claim thereof. or
redeem fram any tax sale or ferfeiture affecfing the Premises or contest
any 1ax or assessment All mpnays paid tor any of the purposes herein
authorizad and all expenses paid or mewred in connection therewitt,,
Melsting 1pgat tees an any ot funds advances by Mortgagee 1o
protoc! the Premises of the disan hereot  H1s teasonable compensatinn to
Martgagee Ior pach mattps concerning which action heram aythe e
nay be taken shall be so much additional indetbtedness secured hereny
and shall become irnmediately due and payable without natice and with
interest theregn at 2 per annum rate equivalent o the past maturty rate
sai forth in the Note tnaction of Martgagea shall unger no ccumstances
by considersd a waiver af any right accruing 1o Mortgagee on account of
any Defauit hgreunder on the part of the Mangagor

# Mortgagee mmakes, any paymen) autharized by this Mortgage relating to
taxgs. assessmants, charges. liens. security itflerests of encumbrances.
tortgagee may do 50 acrording oy any bl slatement or estimate re

celved from the appropriate party cliaiming such tunds without inquiry
into the accuracy or validity al such bill staterment ar estimale it inlo the
valioity of the hean encumbiance. security inlgrest, tax, assessment,

salg, torleiturn. tax flen or ciatm of any of the inmqmna
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Upon a Default. at the sole option of Mortgagee . the Note andfor any
other piahijjties. sf?&hctnmo vnmedate!y due artd payabie and Mortga-
gee exertsklahy ceghtc o remedies it may have at law o1 eganty
Upon = Default. Mortgagor shali pay all v peases of Mortgagee. includ-
ing legal fees and expenses incutred in ¢ ohnection with this Morgage
ang all expenses incurred in the enforcement of Mortgagee 's rightsin the
Premises and the cosis incurred in connec fion with the disposition of the
Premises. The term ‘Default’” when ysed in 1tus Mortgage shall mean
written natice has been given 1o Merigago by Mertgagee that any one ot
more of the following everms . condittons o arts have orcuned (i) Mort

gagor fails 10 make payment ol any amoum  due  here
under, under the loan Agreement o under the Nolg i
20 _ days of the due date of such amount (i Mortgagor farls or

neoiecls to comply with or 10 perform any ‘erm obhoation af agreement
in this Mortgage the Note. the Loan Agree e, or any other document
relating thereto: (i) any application or statement furmished (o the Bank
by Mortgagor 1s found ta be malerialy talse orincotrect fivy the death or
insolvency of Morigagqor (hawever expressed or indicaler; or the mathity
of Meortgagar 1o pay any of its and/m theur respective detls as they
mature. (v} the hling of a petitron it Bankrupticy of tor the adjustment of
debl. of, by or against Mortgagor, (vi} if aff o1 any part of the Premises or
any interest in il is suld. Jeased. lransleried or lurther encumbeted of a
transter of occupancy ol pussesSion occuts. of rontract o sell or vans:
fer the Premises o1 any part thereol is entered into. ar a sale of hansier of
ewnership of any ber¢icial interest in a land 11ust which holds titie 10 the
Premises occurs, nea h case without the Morigagee's prior voretten
consent: (vi) any judgment. atiactunent. lien. execution of levy agamst
Mortgago) o1 agamst U repuses i any amount which i not promptly
paid, discharged. releasw. hnded o1 otherwise fuily saushed. (vt mpm
enactment or expiration ¢S arapplicable 4w which has the effecy ot
rendering unenforceabie any pre wision of thes Mortgage. the Note. lm’?
Loan Agreement of any nther st N ent_document, agreemen| of other 2
writing relating thergto. or (1x) g Letad)s under any prinr mongage on the
Premises. Without imitation of the Ielegr ag. a {lefauit under the Note o1
the Loan Agreernent shall co wstitute Dzay it under thes Monigage

Notwithstanging any other provisions oflins Morigage oo sale. fease.
mortgage. trust deed gram by Mortgager ofan encumirance of any
Kind. 0r a conveyance, lranster ol occupancy D pusTassion, contract 10
sell, or transter of the Pranmses, of any part thereo?. ot sale o1 transfer of
ownership of any benelicial interest or powet of direc7La .1 a fand trust
which holds title 10 the Prermses. shall be made witho it the pnior winilfen

consent of the Morgagoe

Liabifities' means any and 3!l liabilities, chiigations and wigtiodness
of Mortgagor or any other maker of the Note to Morigagee for [ ayr .eri ot
any and all amounis due under the Note. The Lusn Agreemen o This
Morigage. whethe! heretofare. now owing or hereattes ansing o1 oy ng.
due or payahte howsoever created. ansing or evidence, whether ouect
of indirect. absolute or contingent. primaty or secondacy j0int Of Sew
aral, whether existing or arising. together withlegal fees resulting fioma
Oefauft by the Mortgagor and tetating 1o the Mortgagee 's righfs, reme
«igs and security inerests hereunter ncthithing advit-ng the Mongagee
or deafting any documents for the Mortgagee a<ming or rasulling from
any Default by the Mortgagor Notwithstanding any other provisiors of
this Mortgage, the Note. or the Loan Agreement. tha ' hidilwes secuted
by this Mortgage shall nat exceed an amount equa! 1a 200% of the gonct
pal amount of the Note. plus interest thereon antt any other charges
providad for in the Loan Agteement relating 1o the maintenance ot the
ravolving line of credit securer hareby . anrt any dishurserments made for
tha payment ol taxes. special ansessmems pf insufance on the prapeny
subject to 1this Mortgage, with interest on such gishursements. and o
permitted by law. disbursements mad» by ffortgager which are authn
rized hereundet or unde! the L.oan Agreement, and fegal fees costs and
axpenses relating 1o the entorcement of the Note the | oan Agreerment
and this Mortgage. plus interest as prowvirled heren

When the Liabshities shall hecome due whethen by accelgration or nther
wise, Morgagee shalt huve the nght to foreginne the uen of ttus flor-
gage In any suit 19 furectnse e tien of i Mortgage. theee shall be
allowed and included as aaditional mebtedness n the juggment of tore-
closure all /xpenthlutes and expenses which may be pad or incuried by
or on behs!t of Mortgagee for ‘esgaf tees apprazers’ tees, outlays tor
documentary and expeit eadence, sienagraphers’ charges. publication
costs and costs of pracurng alt ghetracts of uMe fitle searches and
examinations titie nsurance pohcies. Toifens cettiticates. tax and hen
searches and similar data and asctrances it reenect 1o title as Mont-
gagee may gecrm (6 00 reqsonally fiececsary cdher o prosecute the
foreciosine sult o g evitence 1o iddeds at any tineclosure sale. All of
the fosegoing dems. winch may be expended dlied enliy of ihe loreclo-
sure judgmeni. may be estunated by Mortgager AM expenditures and
axXpPBNsas Menlionat mAus paragr aph. when Incutred-o1 pav-by-Monga-

provis

vipatory
see Rider hereto aftached which 5

For further exc

... gee shall became additional indebladness secured herpby anid shalt be

immediately due and payabie. with nterest theres! al a rate equavalent 1o
the post maturily interest :ate set forth i the Note. This paragraph shalt
also appiy o aty expenditures ot expenses mcutied or pid by Mor1ga

qee or un behalf ol Morntgagee 1 connechon with (a) any proceedng

including withow! hmitation probale ang bankiudicy proceedinpgs. 1o
which Martgagee shall be a paity, either as plantff. clamant or detend.
anl, by reason ol ihs Martgage or any ingebledness secured hereby and
(b} any preparation tor the commencemant of any sust 1or the loreclosure
ot tus Mortgage aftesr acciual ol the ngnt to toreclose whether or not
aclually commenced of prepaiation {or the commencemen of any sut ta
collect upnn of enforce the provisions of the L oan Agreemend. the Note

this Mortgage or any instrument which secures the Note atter Detaun

whethat or nol aclually commenced, ot (C} any prepartalion o the de

fense of any threatened suit or proceeding vehich rmght atfect the Prem

1ses ot the security herent  whether or nat actually commenced

Upon. oi al 3ny lune after the hiing of a complamd 10 toreclnse this
Mortgage. the court in which such sidl s filed may appoint a recerver of
the Piemises The teceiver s appoinlmant may be made enther belote or
atter saie. withoui hobice withoul tegaid tp the suivency wr msolvency of
Mortgagor at the tune ot gpphcabion tor the recever and withoul segard
to the then vatue of the Premises or whaitier or not Lhe Premises shall be

expressly incogporated herein and
made a part hereol.

BY":

and . Ann M. Hucek,.

then occupied as a homesiesd Mortgagee may be appomnted 2s the
recewvel Suct recener Shall have power 10 collert the rents. issues and
profils of the Prermises dutme the pendency of the foreciosure suit and.
in case of a sale and deficiency. sooog the full statulery period of re-
dempuion, if any, whethet there be regemption 04 nel. as well as during
any tusther tismes when Mortgagor. except for the interventon of the
iecewver would be eplitied 16 collact 1the 1enits. 15spes and profits Such
recerwver shatl 3150 have atl nther powers which may be necessary 01 are
usual tot the protechion. possession centipl. manigement and opera-
tion of the Premises. The court in which the tereclosure Ssuit 1s filed may
from time 1o time authon?e the teceiver to apply the net income in the
recetver’s handgs i payment .o whole o i pant of the Liabilies or se-
cured by any judamen Toreclosing *us Mottgage. of any 1ax. specal
assessiment or other e or encuminancs wtuch may bhe ot hecome su-
penos to the hen hersof or of the wedgment and the deficiency juggment
against Morigacor or any guaranor of ine Note o case of a Toreclosure
sale and dehicwency

14. No action for the entorcemert of the hien or of any provision of this
Mortarge shall be subjec! tt any detense which would nol be good and
available to the parly interpocing the Same in an ackon a\ law upon the
Wote

15 Mortgagee shall have the 1ignt 10 inspect the Premises at all ceasonable
1iwmes and access thereto shall be petountied for thatl puipose.

Upon payment of st sums cecured by this Morigage Mortgagee shall

16.
release this Mortgage without charge o Mortgagor Morigagee shall pay
costs of recordation f any

7. Ttus Moitgage anc 21l provisiens hereot shall extend 1o and be bending

upen Morigagos and all persons or panties claming by, undet or through
Mortgagor The word  Morlgagor ' when used herein shall also include
all persons o1 parwes Hable for the paymem of thi: indebtedness seculed
hereby or any part thereot. whether or not such persons or parties shall
have execuled the Note. the | can Agreement nr this Morgage. Each
Mongagor shall be jointly and severaily obhigaied tereuntder  The singu-
lar shail inctude the piural the plural shall mean the singular and the use
o1 any gender shall be apphirable 1o ab genders The word ““Morigagee ™
inciudes the successors ang assigns of Mojigagee

Ttus BMorigage has been made everuteg ane gehvered 10 Mortgagee in
Chicago. Hiineis and shall be consirued in accordance with the laws of
e State of Ningis Wherevers possibte each provisions of tis Morigage
shall Be intespreted M Such manner 35 10 be effective and vand undes
apphcabie raw 11 any provasions of this Morigage are protiited by ar
determuned 1o be hwali@ under agphizble law, such provisions shall be
inetfective 1o the exient of such prohitions e invalidity . without invali-
dating the temamtier of such prowsions of the remarning provisions of

his NiignBPotitan Bank and Trust
19 %Wm’ﬂ mm of Morigagee under this
Cosmopolitan National Bank of Chicage, as
Trustee, U/T/A Dated 1/24/90, and Known as.
"rust Numl:oor 29463 & not per.mm]]y

(,L(t-- s .l— — R

sfIR of Lfl‘i{)ﬁ.s\'ice President

Cook ATTEST: Ijj(, w 7 Leectn b
T " Trist Officer

COUNTY L7

1..._Linda Davis
a Notary Pubhic in and tnr the County and State aforesaid. do hereby cermy hat
Alice A. Lintam, Assistant Vice President
Tragst. Officer ..  peisonaily known 10 me

Lo be the same personds) whose camets) | . are,

subecribed to the foregomg inctiarsent. appeared bHefore me this uay n pel

son(s)  and  acknowledged oo me _that they . he
— . wigned . ano. delivered  said  instrument  as

their _own free ahdt voluniaiv.acl. (o1 the uses and PUIPOSES

therein sel fonh

Given undet my hand and Notanad Sealthws ©__Sth.

Decemf:er o L %991

day ol _

NUTWGL SEAL"
3 LINDA DAYIS
My Commission Expiqesir Noiag Public, Stste of tlinols

7T My Commisilon Eapiies .
Thes Gocurment Dreparecy Wm

Old Kent Bank. —Chicago...
233 S. Wacker Drive . . .

Chicago, 11 60606 e
This document Showtg be 1etuined 1o b
Oid Kent Bank - Chicago

4

Real Esiate Depariment
Sears Tower

233 South Wacker Drive
Cincago. lWanois 60606

ann: __ Ruth Painter
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CONDOMINI

2nd . duy of Pecember J1a 21,

THis CosnaMinity R1nER s made this U
and 1s incorporated wia and shall be deemed 10 amend and supplement the Mortpige, Deed of Trust or Security Deed f1he
“Security Instrument”’) of the same date given hy the undersigred (the “Borrower ) to secure Burrower's Nole to

.....0ld Kent Bank - Chicaqe . . .. .. - o . .. (theLender)
of the same date and covermg the Property deseribed in the Securiny Instrument and located at:
......... 25 W.. Briar, Unit #3-E, Chicago, Illinois 60657 = ... .

[Proprrty Address]

The Property includes a unit 1n, together with an undivided interest i the common elements of, a condomimium project

k23§22§ W. Briar Place Condo LTD

(the “Condominum Project™) I the owners association or ather entity which acts for the Condominium Praject {the
“Owners Association”) hofds title to properts for the benefit or use of #s members or sharcholders, the Property alwo
includes Borrower's interest 1n the Owners Association and 1he uses, proceeds and benefits of Barrower™s interest

CONDOMINIUM COVENANTS. In addibon 1o the covenants and agreements made in the Secunty fnstrument,
Borrower and Vender further covenant and agree as follows.

A. Conduminium Obligations. Borrower shall perform all of Borrewer's obhiganons under the Condomimum
Project’s Constituer>Documents. The “Constituent Documents’ are the: (i) Declaration or any other document wiich
creates the Condominrara Pragect; (1) by-laws: (iii) code of regulations; and (is j other equivalent documenis. Borrower shall
promptly pay. when die. ~.1 dues and assessments imposed pursuant to the Conshituent Dacuments.

B. Hazard Insurtns. So long as the Owners Association maintains. with s generally accepted msurance carried. a
“master’” or “blanket™ polic:” o the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounis, for ihr peniods, and against the hazards Lender requires, including fire and hazards inctuded
within the 1erm “catended coverZge.” then.

{i) Lender waives the rirovision in Unsform Covenant 2 far the momhly payment 10 Lender of onc-twelfth of
the yearly premium installments for hozeid insuranc: on the Property; and

i} Borrower's obhgation ungcirUniform Covenant 5 to mamtam hazardinsurance coserage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association pohicy

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coserage

In the event of a distribution of hazard-irsutance proceeds in lieu of restoration or repair following a lows 1o the
Property. whether to the unit or to common elems=s. any procecds payeble 10 Borrower are hereby assigned and shall be
paid 10 Lender for apphcation to the sums secured by thie Security Instrument. with any excess pawd 10 Borrower

C. Public Liability Insurance. Borrower shall tzke such actions as may be reasonable 0 insure that the Owners
Association maintains a public hability insurance policy acceptable in form, amount, and exlent of coverage 1o Lender

D. Condemnation. The proceeds of any award or clai'n for damages, dhrect or conseyueniial, payable to Borrower i
connection with any condemnation or other taking «f all or any par: of the Property, whether of the uatt or of the common
elements. or for any convevance m licu of condemnation, are heiery nssigned and shall be paid to Lender Such proceeds
shall be appiied by Lender o the sums secured by the Secunity Instruriera as provided in Lirafurm Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except after rotice to Leude:r and with Lender’s prior wnitten
consent, cither partition or subdivide the Property or consent lo:

(i) 1he abandonment or termination of the Condominium Projedt. ~xcept for abandonment or terntnation
required by law 1n the case of substantial destruction by fire or other casualty orahe case of i 1aking by condemmation of
eminent domam;

(n) any amendment 1o any provision of the Constituent Documents if thie rosasion s for the express benefit af

gL6059tY

Lender;

fu1) termanation of professional management and assumption of sell-manageiaent of the Owpers Association,

or

(v)  any actiaon which would have the effecr of rendering the public habiily insuranee coserage maminned by
the Owners Assaciation unacceptable 1o Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmenis w hen due, then Lender mas pay thern
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Horrower seoarid by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear intererCTeom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrawer requesting payment

BY SIGNING BEL 0w, Borrower accepts and agrees to the lerms and provisions contaned in this Condomimum Rider
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This Merigage is execursd by Cosmopolitan Bank and Trust pit | orsonally but as Trueszs as af

in the exercise of the powe: and authority conferred upor ade vesied in it as such Trusiss {axd

Cosmorolitan Bank ard Trust hershy warrants thatit pussesses full power asd authority 1o axecuts thic
¢2t) and it is exprasely undersiood azd agrsec thar nothing herin or in said notz conzained

coestrued as creating any liability on t2e siid, Cosmoolitan Bank and Trust eittar icd

rustee aforesaid, personally to pay the s5ic bre or ary icterest that may acerue tharsor, ¢r azv
ess accreing hersunder, or to performiany covenant either exprass or implied zarst
coctaized all such liability, if aov, being expressly waived by the Mertgags and by every person cow or
kersafter claiming any right or secoriv hyraun 27, azd that 50 far as Cosmopotitan Bank a=d Trusz,
either individually or as Trustas Afore iid, or its suceessors, personally ass concarned, fhe legal hoider
or holdzcs of said rets and the owiier or ownars of 2y indebtedzess acaruing hereunder s2al] look
slely to the premisas haraby -saveyed for the payment thereof, by the 2aforcament of (2 lisn heest
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reat2d in the manner beair and in said not2 proviced or by action to e=fores the persoes! lia
ke guaranior, if ary,
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