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r\c THIS MORTGAGE " Secunty aostrument™ is made on- NOVEMBER 20TH 1991 . The Mongagor is

JOSEPH T. WOJCIK AND-LCRETTA F. WOJCIK , HIS WIFE AND
\‘\ DEBRA WOJCIK , A SPINSTL

’

o
'\ , «"Barrower™). This Securnty Instrument is given to i"‘:
‘ DRAPER AND KRAMER , INCORPCRZTZD v
i§ 2
L
3 which is organized and exsting under the laws of  TLLINOIS - and whose
i, WMdrew 33 WEST MONROE STREET
. CHICAGO, ILLINOIS 60603

¢ lerder™). Bortower owes Lender the principal sum of
FIFTY SEVEX THOUSAND NINE HUNDRED AND 00/10y

Dallars (U S, S 57,900.00 ).
This debt s evidenced by Borrower™s note dated the same date as this Securio-tostrument "Note ™). which provides for

¢ monthh payments, with the full debt, it not paid carhier. due and pavable on DECE#2FR 01 2021
\ This Secunty Instrument secures to Lender: a0 the repayment of the debt evidenced by the Soie, with interest, and all rulcwh
= evensions and maditications; (by the payaent of all other sums. with iterest, advanced yader pe wragraph 6 to proteet the
3 security of this Security Instrument: and (¢ the performance of Borrower's covenants and agroements under this Sccurity

Instrument and the Note. For this purpose, Borrower does hereby montgage, gramt and convey o-Lender the tollowing
Jescribed property located in COOK

Counmty, Ilinois;

VA 'L)/
SEE LEGAL RIDER ATTACHED fr

K4 |
2, & |
')| / [S .
-, P Eﬁ ]

which has the address o 1787 W. ALGONQUIN RD. #3A MT. PROSPECT , ISiect. Curl.

1thinois 60056 1Z3p Code) ("Propeny Address™y: o'
Voge 1 01 & FUA llinoh Mortgage - 291 (Y

@‘Mllli_s‘:_i- VMP MORTGAGE FOKMS 13131243 8100 (8001531 2591 D

AN,
TAX IDENTIFICATION NUMBER: 08-22-203-4%9 070-104%; "
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TOGETHER WITH all the mprovements now or hereafier crm«.d n e propenty, and all casements, rights,
appartenanves, rents, rodalties, nuneral, ol and gas rights and profing, water rights and stock and all fixtures now or hereafter a
part of the propeny . Al replacements and .sddnmns shall alvo be covered by this Security Invtrument. Al of the foregoing is
reterred o n this Secunty Instrument as the ** Propenty.”

BORROWER COVENANTS that Borrower is lawtully scised of the estisie hereby conveyed and has the nght to morpage,
grant and conves the Froperty and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Propenty against all clams and demands, subjeet to any encumbrances of record.

1. Payinent of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and iterest on, the
debt evidenced by the Note and Late charges due under the Note.

<. Monthly Payments of Taves, Insurunce and Other Charges. Borrower hall include in cach monthly payment,
together with the principal and miterest as set forth in the Note and any Late charges, an installment of wny (0 taves aid special
avsessments Tevied ordto s be fevied against the Propenty, (b teaschold payments or ground rents on the Propenty, and (¢)
prenuums for imsurance reguired by paragraph 4

zseh monthly intallmend tor stems ao, (h, and (o shall equal one-twelfth of the annual amounts. as reasonably estimated
by Lender. plus an amount suffidacsd to muintain an additional balance of not more than one-sinth of the estimated amounts. The
full annual amount for cach item 4hel be accumulated by Lender within a period ending one month betore an item wauld
bevomie delmquent. Lender shall holite amounts collected in trust 1o pay items (). (b, and 1¢) hefore they become

Jehnguent.

I0atany ume the wtal of the payments held By Lender for items o, b, and o), ogether with the future monthly
pasments for such ttenn pavable to Lender prior W e due dates of such itemis, exeeeds by more than one-sivh the estimated
amoant of paaments required o pay such stems when dues end if pavments on the Note are current, then Lender shall either
refund the excess over one-sinth of the estimated paymiers-or credit the eveess over anesinth of the estimated payvments o
subscquent puyments by Borrower, at the option of Borrower. 17t total of the payments made by Borrower for iiem (), (b),
OF 101 s amsatficient to pay the stem when due. then Borrower shudl pay 10 Lender any amount necessary to make up the
deticiensy on or betore the date the stem becomes duc.

Ax used an this Secunty Instrument, **Secretary™ means the Secretary o Housing and Urhan Development or his or her
designee. Inany year in which the Lender must pay o mongage insurance rrcmium to the Secretary, cich monthly pavment
shall ahonclude caither: o an instaliment of the annual mongage imurance premiumito be pad by Lender 1o the Secret ary, or
v a monthly charge mstead of 4 mongage inurnee premium if this Security<ipstrument is held by the Secret ary. Each
monthly mstaliment of the mongage imsurance premium shall be in an amount sufficieat o accumalate the full annual mongage
murance prenium with Lender one month prior to the date the full annual mongage insurarcs premium is due to the Secrel tary,

or 1t thas Secunty Instrument 1s held by the Secretary, cach monthly charge shall be in an crount equal 1o one-twelfth of

one-halt percent of the outtunding principal hadanee due on the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instrument. Boriower's account shatl
be credited waith the halunce renuining for all mstaliments for items . b, and o) and ANy MONEaEe Apurance premivm
installment that Lender has nat become obligated to pay 1o the Secretary, and Lender shall prompily refund @iy oveess funds to
Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's Siccount shall be
credited with any balunce remaining for all installments for items (a1, (b, and ().

3. Application of Pavments. All payments under paragraphs 1 and 2 <hall be applied by Lender as follows:

Fint. 1o the mongage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mongage inserance premium;

Second. 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insursnce
prenuums, as required;

Third. 1o mterest due umder the Note:

Fourth, to amorntization o the principal of the Note;

Fifth, to late charges due under the Note.
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4. Fire. Flood and Oisae Hazard Insurance. Borrower shall insare all improvements on the Property, whether now in
evhlence or subsequently erect=d, aganst any hazards, casualties, and contimgencies, including fire, for which Lender requires
msurance. Thes ansursnee shall be mantained 1 the amounts and for the periods that Lender requites. Borrower shall also
nare all improvements on the Propenty. whether now m eustenve of subsequently erected, agamst foss by Qoods 1o the extent
required by the Secretary AL msarance shall be carrred wath companies apprned by Lender. The anurance policies and any
renewals shall be held by Lender and shall include Toss pavable clauses i tavor of, and s Jorm aceeptable 1o, Lender.

In the event ot loss, Borrower shall give Lender smmediate notice by nuol Lender iy nuske proof of Joss if not inade
promptiy by Borrower. Each amsurance company concerned s hereby authorized and directed 16 make payvment for sueh Joss
directly to Lender, imtead of to Borrower and to Lender joimtly. Al or any part o1 the insurance proveeds may be applied by
Lender. at s opuion, either o to the reduction of the indebtedness under the Note and this Securnty Instrument, 1irst o any
dehinguent amounts apphed i the order in parigraph 3, and then to prepayment of principal, or (hi 1o the restoration ar repair
ot the damaged Propenty . Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly pavments whieh are referred 1o paragraph 2, or change the amount of such payments. Any excess insununee proceeds
over an amount required o pay all vuistanding indebtedness under the Note and this Security Instrument shall be paid to the
entiny fegally entitled thereto)

In the event of torecloswreao!t this Secunty Instrument or other tramsfer of btle 10 the Propenty that extinguishes the
indebtedness, ail right. e and inierssp of Borrower i and o msurance pohicies i foree shall pass 1o the purchaser.

-

Leascholds,  Borrower shall occupy . estabiidn, and use the Propernty as Borrower's principal residence within sindy days after
the evecution o1 this Secunty Instrument and shial contmue to oceupy the Propenty as Borrower's prmcipal residence 1or at Jeast
one sear atter the date of oceupaney . unless the Seoeton deternunes this requerement will cause undue hardshap for Borrower,
or unless evtenuating areumstances eust which are”bvend Borrower's control. Borrower shidl notity Lenders of any
extenuating Gircumstances. Borrower shall not commut seivcor destron s damage or substantially change the Propenty or allow
the Property to detentorate, reasonable wear and tear excepted? Lender nu mapeet the Property af the Property is vaca or
abandoned or the Toan s detaslt. Lender may tabe reasonsbleaction o protect and preserve such vacant or abandoned
Propenty - Borrower shall alse be i detault 51 Borrower, duning the Jom apphication process, gane matertally talse or maceurite
mtomubion o statements o Lender tor Galed o provide Lender with 2oy materal mformation) i connection with the loan
evidenced by the Note, mcluding, but not limated to, representations conesimng Borrower's accupancy of the Propenty as
prinaipal resdence 1t this Secunty Instrument s on g leaschold, Borrower/shall comply with the provisions of the lease. If
Borrower avquires tee inle to the Propenty, the leaschold and fec title shall not be/meived unless Lender agrees 1 the merger in

S, Occupancy. Preservation,  Mainterance and  Protection of the Propenty: Borrower's Loan  Application;

writing

6. Charges to Borrower and Protection of Lender’s Rights in the Properts, Borsawer hall pay all governmental o
muticipal charges, Bines amd aupositiens that are sob included m parageaph 2. Borrower (halioay these oblipations on time
directly to the entity which s owed the payment. It tadure to pay would adversely atfect Lende's misrest an the Property, upon
Lender's request Borrower shall promptly turmsh to Lender receipts evidencing these payments.

1t Borrower fanls to muke these payvmients or the payments requared by paragraph 2. or fiils o perfori sy other covenants
and agreements contasnied 10 this Secunty Instrument, or there is o legal proceeding that may aignificantly aites<hender’s rights
i the Propenty (such as g proceeding in bankruptey, for condemnation or 1o enforee laws or regulations), thew Lender may do
and pay whatever is necessary to protect the value of the Propenty and Lender's nghts in the Propenty, including payment of
taves, hazard imsurance and other tems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be seeured by
this Securnty Instrument. These smounts shall bear interest from the date of disbursement, a the Note rate, and at the option of
Lender, shall be immediately due amd payable.

7. Condemnation. The proceeds of any award or clam for damages, direet or consequential, in conneetion with any
vondemation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paad to Lender to the extent of the full amount of the idebtedness that remains unpaid under the Note ad this Secutity
Instrument Lender shall apply such proceeds 1o the reduction of the debtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied 1n the order provided i paragraph 3. and then o prepavment of principal. Any
application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly pavments, which sre
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  20TH day of

NOVEMBER 9N . and is incorporated into and shall be deemed to amend and supplement
the Mongage, Deed of Trust or Secunity Deed ¢Security Instrument™ ) of the same date given by the undersigned
" Borrower™) to seeure Borrower™s Note ("Note™ ) to

DRAPER AND KRAMER . INCORPORATED

vhe “Lender™ 7ot the same date and covering the propenty deseribed in the Secunity Instrument and located at:

1787 W. ALCONQUIN 2U - §3A MT. PROSPECT , IL 60056

G

[Property Addion]
e

h §
L d

THE NOTE CONTAINS 2NOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGAWER MUST PAY.

) AR

80

ADDITIONAL COVENANTS. In additidi o the coverants and agreements made i the Security
Instrument. Borrower and Lender turther covenant and agre as follows:

SUINTEREST RATE AND MONTHLY PAYMENT CHANGEN
tA) Change Date
The mterest tate may change on the tinst day ol APRIL . 1993 oannd ey that i

of cach suecveding vear “Clange Date™ means cach date on which e anierest rate could change

(B The Indey

Begimnming wath the first Change Date. the mterest rate will be hused onGriamden. "Inden™ means the w cehly
average vield on United States Treasury Securities adjusted 103 constant maturity Atone s ear, i made avatlable
by the Federal Reserve Board. “Current Inden™ mcans the most recent Indes nigurs ingalable 30 Gy betore the
Change Date 11 the Inden tas defined wboved is no longer avalable, Lender will uscaas aonew Index any index
nreseribed by the Secretan s defined m paragraph T80 Lender will give Borrower notice ofthe new Toden.

{C) Caleulation of Interest Rate Changes
Betore each Chanee Date, Lender will cidvulate a new imterest rate by adding i magrin ng'
™ ND ONE/HALF reentase e , - 0 ” .
TWO A percentige pointis $) 1o the
Current Inden and ounding the sum o the nearest one-cighth of one pereentage pomt (001257 Subject 1o the

st stated 0 paragraph S of the Note, this tounded amount wall be the new interest rate unbl the neal
Change Date.

(1) Limits on Intersst Rate Changes

The interest rate will never increase of decrease by more than one pereentage point (105 ) on any single
Chanze Date. The micrest rate wall never be more than five percentage points (5.0 higher or fower than the
inttial interest rate stated i paragraph 2 of the Note.

FILN Muhtistate ARM Rider « 2/9]
Q.Egj @3y O VAR MDR T GAGE BRMG St Sl MLl Lot Mo
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 20TH DAY OF NOVEMBER, 1991 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT"™) DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

1787 W. ALGONQUIN RD. #3A
MT. PROSPECT, IL 60056

THE PROPERTLY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMACIH, ELEMENTS, IN A CONDOMINIUM PROJECT KNOWN AS:

CITINAMON COVE

IN ADDITION TC 1¢7. COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWYER AND LENDER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCTNSISTENCY. IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDZR SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND RECUZLATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HEREOF SHALL GZVERN THE RIGHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, (AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CUIINECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSIZTENT WITH SAID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS 23: HEREBY AMENDED TO CONFORM THERETO.

2. ASSESSMENTS. FAILURE OF THE BOKROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED (FCR IN THE INSTRUMENTS
ESTASLISHING THE OWNER'S ASSOCIATICN. SHALL CONSTITUTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 2344¢il)) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED I’ IHE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT N(EFERS TO ASSESSMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BZ-DEFINED TO MEAN

"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERJMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA (ONDOMINIUM RIDER.
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PARCEL 1: UNIT 1787-3A TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CINNAMON COVE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE RESTATED AND
AMENDED DECLARATCION RECORDED AS DOCUMENT NUMBERS 91-424352
AND 91518494 | »yp. FORMERLY KNOWN AS IVY GREEN CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 25498291, AND AS AMENDED FROM TIME TO TIME,
IN LOT 1 (EXCEPT THL NORTH 462.80 FEET OF THE SOUTH 736.42
FEET THEREOF) IN ALGOMUDIN-DEMPSTER SUBDIVISION, A
SUBDIVISION OF PART OF 7THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 13 AND PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 41 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT 4C AND FOR THE BENEFIT OF
PARCEL ! FOR INGRESS AND EGRESS A5 CONTAINED IN
DECLARATION OF EASEMENTS RECORDEL A5 DOCUMENT NUMBER
25498290 AND AS AMENDED FROM TIME ) TIME.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUVCCESSORS AND ASSIGNS, AS
RIGHTS AND EZASEMENTS APPURTNENANT TO THE ABOVE DECCRTRED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICT.GNS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THF GAME AS THOUGH. s

THE PROVISIONS OF SAaXID DECLARATION WERE RECITED AND STIPULATEL AT LENGTH
HEREIN.
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