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(Space Above This Line For Recording Dats)
State of llinols FIIA Case No.
MORTGAGE 131-6555753-731
THIS MORTGAGE ("Socurit, Fistrumen”™) is given on DECEMBER 09, 1991 | The Mongagor is

CLARE F. GIBLIV, A SPINBTER

F i"f‘ ("Bomwer ). This Security Instrument is given to
UNITED SAVINGS ASBOCIATIZ/ OF TRIAS FSB

I oo T -

which is organized and existing under the laws of THE UNI72D SYTATES , and whose
address is 3200 SOUTHWEST FRWY, BUITE 2000 MOUSTON, 7X 7702
\"Lerder"). Borrower owes Lender the principal sum of

FIFTY THOUSAND TWO HUNDRED AND 00/100

F ‘;..,‘ '&75?1';;‘;; TR

Driars (US. $§ $0200.00 )
This debt is evidenced by Borrower’s note dated the same daws as this Sccurity Instraim:nt ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payabic on ~ JANUARY %1 2022 . This Security
Inserument secures 0 Lender: (a) the repayment of the debt evidenced by the Note, with i ercet. and all renewals, exiensions and
modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 6 10 rolcet the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Securit Insirument and the Note. For
this purpose, Borrower docs hercby morigage, grant and convey o Lender the following descrivsdd. property located in

COOK County, [linois:

ey
T

TR 0

UNIT 1409-3 TOGETHER WITE 1T8 UNDIVIDED PERCENTAGE INTEREST IN Th® COMMON
ELEMENTS IN GLENWOOD-CATALPA CONDOMINIUN A8 DELINEATED AND DERFINED IN THE

DECLARATION RECORDED AS DOCUMENT NO. 161345523, IN THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RAGNE 14, EAST OF THE THIRD PRINCIPLE MERIDIAN,
IN COOK COUNTY, ILLINOIS.

E

R s

Nl

A8
93653
14-08-108~049-1012
which has the addressof 1309 WESBT CATALPA, UNIT 3, CHICAGO {Sireey, City),
Tikinois §0640-0000 Zip Code](*Property Address”);
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paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required 1o pay all oulstanding
indebiedness under the Note and this Sccurily Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt,

(o) Default. Lender may, except as timited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment rcquired by this Sccurity Instrument prior to or
on the due date of the next monthly paymeni, or
(if) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this

Security Instrument, C 3

(b) Sale Witraut Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the 'v'"
Secretary, reqrire immediate payment in full of all sums sccured by this Sccurity Instrument il C“‘
{i) All or part ui the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise -~

o]

transferred (otier thin by devise or descent) by the Borrower, and
(ii) The Property is‘nov-occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or™?
graniee does so occuyy e Property bul his or her credit has not been approved in accordance with the requirements

of the Secretary.

(¢) No Waiver. If circumstances ocer taat would permit Lender to require immediate payment in full, but Lender docs
nol require such payments, Lemler docenot-waive is rights with respect W subsequent cvents.

(d) Regulations of HUD Secretary. In many ciicumstances rogulations issucd by tho Secrctary will limit Lender's
rights in the case of payment defaults to requirs immedinte payment in full and foreclose if not paid. This Security
Instrument docs not authorize acceleration or foreclocure i not permiticd by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agroes thal should t'as Sccurity Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within €2 duvs from the dale hereof, Lender may, at its oplion and
notwithstanding anything in paragraph 9, requirc immediate payraent in full of all sums secured by this Security
Instrument. A writicn statement of any authorized agent of the Secretery dated subsequent 10 60 days from the date
hereof, declining o insure this Sccurily Instrument and the Notc securid thersby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be excraised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit a mortgage insurance premicin o Xie Secrelary.

10. Reinstatement. Borrower has a right to be reinstaled if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right sppiles even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ¥ amwunts required to bring
Borrower's account current including, to the exient they are obligations of Borrower under this Security ipstrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclostre ‘proceeding. Upon
reinstatcment by Borrower, Lhis Sccurily Instrument and the obligations that it securcs shall remain in effect . i Lender had not
required immediate payment in full. Howcver, Lender is not required o permit reinstaiement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencoment of
a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on differcnt grounds in the future, or (iii)
reinstatement will adversely alfect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any

tight or remedy.
q-ll!(ll.) (©103) Pagud ol &
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Socurity Instrument shall bind and hencfit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Notc: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Bomower's intercst in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by dclivering it or by mailing il
by first class mail unicss applicable law requires use of another method. The notice shall be direcied o the Property Address or
any other address Borrower designales by nolice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph,

14, Governing Lo»; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note

.. cohflicts with applicable Iz w, such conflict shall not affect other provisions of this Sccurity Instrument or the Noic which can be
given effect without the conflicting provision. Ta this end the provisions of thig Security Instrument and the Note are declared to

be severable.

18, Borrower's Copy. Borrowcer shaii be given ane conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower uncondiionally assigns and vansfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendus’s sgonts to collect the rents and revenues and hereby direcis cach tenant of the
Property (o pay the rents i Lender or Lender's agenrs. However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sceurity Instrument, Sorower shall collect and reccive all rents and revenues of the Propenty as
trusioe for the benefit of Lender and Borrower, This assignmens o rents constitutes an absolule assignment and not an assignment

for additional socurity only.

If Lender gives notice of breach w Borrower: (a) all rents receive’ by Borrower shall be held by Borrower as trugtee for
benefit of Lender only, to be applied (o the sums secured by the Security Jsstrument; (b) Lender shafl be entitfed to collect and
receive all of the rents of the Propenty; and (c) cach tenant of the Property sheil zay all rents duc and unpaid 1o Lender or Lender's

agent on Lender's writicn demand 10 the tenant,

Borrower has not exccuted any prior assignment of the renis and has not and vail not perform any act that would prevent
Lender from exercising its rights undcr this paragraph 16,

Lender shall not be required (o enter upon, take control of or maintain the Property before o after giving notice of hreach to
Borrower. Howaver, Lender or a judicially appointed receiver may do so at any ime there is a brcach. Any epplication of renls
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of vents of the Property

shall terminate when the debt securcd by the Securily Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuli under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Barrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right ol homestead exemption in the Propenty.

Q‘“‘"U 103) Pagestol 8 mmm’sr. L(:-J -
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LOAN #: 5764832

FHA Case No,

131-6555753-731
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THIS CONDOMINIUM RIDER is madc this 9TE day of
ki DECEMBER . 1991 | and is incorporated into and shall be deemed (0 amend and
supplement the Mongage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date given by the
¥ undersigned ("Borrower") to secure Borrower’s Noic o

_r UNITED SAVINGS ASSOCIATION OF TEXIAS FSB

I

I ("Lender”) of ificzame date and covering the Property described in the Security Instrument and located at:

1409 WEST CATALPA, UNIT 3, CHICAGO, IL 60

[Property Address)

b The Property Address inciides & unit in, together with an undivided interest in the common clements of, a
o condominium project known as’

."-

g : {1!ame of Condominium Project]

. ("Condominium Project”). If the owners-associalion or other entity which acis for the Condominium Project
e ("Owners Association”) holds Litic to propeny iz the benefit or use of its members or sharcholders, the Property

i also includes Borrower's interest in the Ownery Assooiation and the uses, proceeds and benefits of Borrower's
- interesL
‘—."

, CONDOMINIUM COVENANTS, In addition to (e covenants and agreements made in the Security
1-'-{‘ Instrument, Borrower and Lender further covenant and agre. 8= follows:

k- A. Solong as the Owners Association mainlains, with a generally wecepted insurance carricr, a “masier”
3 or "blankel" policy insuring al. property subject 10 lhe condoniinium documents, including all
improvements now existing or hercalter crected on the Properiy and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the poricas, and against the hazards
Lender requires, including Mire awd other hazards included within the em “2xicnded coverage,” and
loss by Mlood, to the exient required by the Secretary, then: (i) Lende: vaives the provision in
Parasgraph 2 of this Security Instrument for the monthly payment o Lender of one-twelfth of the
ycarly premium instaliments for hazard insurance on the Property, and (i) Buriover’s obligation

ST R T

under Paragraph 4 of this Sccurity Instrument to maintain hazard insurance coverage o the Property W
3 is deemed satisficd Lo the cxten: that the required coverage is provided by the QOwnere Aszaciation F;
3 policy. Borrower shall give Lener prompt notice of any {apse in required hazard insurance cuverage i
- and of any loss occurring from a hazard, In the cvent of a distribution of hazard insurance proceeds pa
; in licu of restoration or repair following a loss to the Property, whether to the condominium unit of to %
iy the commion elements, any procecds payablc 1o Borrower are hereby assigned and shall be paid o )

Lender for application to the sums sccurcd by this Security Instrument, with any cxcess paid to the

entity lcgally entitled thereio,

N AT S,

N A L e

B. Bomower promiscs 1o pay Borower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents,

Pags 1012 FHA Muitistats Condomisium Rides l/_,
m-su 19103100 VMP MORTCIAQE FORMS - (1131202.9100 - (800}521-7291 Infilatey, o
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281
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this T8 day of
DECEMBER . 1991 , and is incorpornied into wd shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the same date given by the

undersigned ("Borrower”) to secure Borrower's Note (*Note") to
UNITED BAVINGB ASSOCIATION OF TEIAS PSB

Ty ey e ey
T T R AR R L

REEL st o

(the "Lender") of the same date and covering the property described in the Security Instrument and locaicd at:
1409 WEST CATALPA, UNIT 3, CHICAGO, IL 60640-0000

(Property Addreas}

o T

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AvZ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWAR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAVE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additop i the covenants and agrcements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

S.INTEREST RATE AND MONTHLY PAYMENT “HANGES

(A) Change Date

‘The interest rae may change on the first day of AFRYL , 1993 , and on that day
of each succeeding year. "Change Date” means each date on whicl. the interest rate could change.

(B) The Index
Beginning with the first Change Daic, the interest rate will be based or @1 Index, "Index" means the weekly

average yield on United States Treasury Securitics adjusted to a constant matunt; of one year, as made available by
the Foderal Rescrve Board, "Current Index" means the most recent Index figure available 30 days before the
Change Daie. If the Index (ax defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary (as defined in Pasagraph 7(B)). Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes L ED3 n83

Before cach Change Daic, Lender will calculate a new interest raie by adding a margin of
TWO percentage point(s) ¢ 2.000 %)
1o the Current Index and rounding the sum to the nearest onc-cighth of onc percentage point (0.125%). Subject o
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rate unlil the neat

Change Date.

(D) Limits on Interest Rate Changes
The interest ratc will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest raic will never be more than five percentage points (5.0%) higher or lower than the initial
interest ratc stated in Pdaragraph 2 of the Note.

Page tol2 FHA Mullistale ARM Rider -390, .-
m.sm (9102).01 VMP MORTGAGE FORME - 131312038100 - {300)521-7291 tnittwie: P S 55
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