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9165109
91651097 MORTGAGE
THIS MORTGAGE is made this ....... T dayof .. NOQVEMBER............... L1981,
between the Mortgagor, RICHARD. . BBV ER T . i et
(herein “Borrower™), and the Mortgagee, LIBERTY. . LUMBBR. & GENERAL CONBT . ...
ACOYrPOraLion. ..ocoveeieencenns organized and existing under the lawsof . IAXInods .
whose address is S038. W.. . FULLERTON.. .CHICAGO... Th. 89830 . ... (herein “Lender™).
WHEREAS, Borrower is indebied to Lender in the principal sum of U.S. & .........! 680C.00 . ... ,
which indebtedness is evidenced by Borrower's note dated ........... LLU/BARL i, and extensions and renewals
thereof (herein “*Note''), providing for monthly installments of principa) and interest, with the balance of indebtedness,
if not sconer paid, due and payable on . Approsimatsely.. $0. months from completion date .. ... .

To SECURE to Lander the repayment of the indebledness evidenced by the Note, with interest thereon; the puymen!
of all other sums.”wiii interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cavenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grunt
and convey to Lender #lie foltowing described property located in the County of GOOK ... . State of

Nlinois:

20 28 215 019

LOT FIVE (5) 1IN BLOCK Two (2) IN SOUTH BRYN MAWK, A SURDIVISION OF LOTS onk
(1) THO (2), TMREE (1), POUP (1), SIXTEZEN (l6), SEVENTREM (17}, RICHTEEN
(18), NIRETRES (19) AND TWEITY (20) IN BLOCK SIX {(8) 1% STAVE AND KLEWR'S
SUBDIVISION OF THEK NORTH EAST LUMRTER OF SECTION TWENTY-FIVE (25) TOMMNSALP
TRIRTY-EICHT (38) WORTN, RANGE "CUNTREN (1&) EAST OF TRE TMIRD PRINCIFAL

MERIDIAN .1M COOK COUNTY, PLLINGIE.

D24«

<i09y
- DERTh0t REOORGINGE 315
o THBEZI ARAM 5941 12/11/%1 13124100
. YTy #iF' *__‘9“1_!_1:;::-_—, %;_2%‘-0_?*.
, COGK C2UFTY RECORDER
which has the address of ....7320. SOUTH . NERRIIL......oov i OUMICAGO... .
{City}

[Street]

Minois.............. (Y 1 OO N (herein **Property Address'’),

ToGETHER with all the improvements now or hereafter erected on the properly, and all easemenis, rights,
appurtenances and reats 1l of which shall be deemed 10 be and remain a purt of the property covered by this Mortgage:
and all of the foregoing, together with smid property (ot the jeaschold estate i this Mortgage is on a leasehold) are

hereinafter referred to as the '‘Propenty.”’
Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

ILLINGIS —SECOND MORTGAGE -~ 1780 — FNMAFHLMC UNIFGRM INSTRUMENT Farm 3814

Bankers Bystems, Inc., 81 Cloud. MN 86302 [1-800-397-2341) 1/88 SMD-L CUSTOMIZED / ' .—di GT-15-14-060 {8/80)
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10. Borrower Not Rele alver ¢ t”nr payment or modifica-
tion of amortization of W@FF{@* A}tnr @ @P&¥ nteresl of Borrower
shall not operate 1o rele ner, the ] ahd Bofrower's succesmrs in interest.
Lender shall not e seqoismd 1o commenvce procestiings agatont such wiccossor or refuse (o extend time for
paymenl or otherwise modily amortization of the sums secured by thls Mortigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llabtlity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph {6 herecof. Ali covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {(a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is
not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Neotice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lendetr’s address stated herein or to
such other addris: as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal: bodeemed (o huve been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in whicli the Property is located. The foregoing sentence shall not limit the applicability of Federa) law to
this Mortgage. In the cienl that any provision or clause of this Mortgnage or the Note conllicts with applicable taw, such
conflict shall not affect ut’iar provisions of this Mortgage or the Note which can be given effect without the conflicting

provision. and to this end the provisions of this Mortgage and the Nole are declared (o be severable. As used herein,

“costs”, expenses’ and “‘atte/niys’ fees'' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrowcer rirall be furnished a conformed copy of the Note and of this Mortgage at the lime of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Booyower shall ful(ill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agitement which Borrower enters into with Lender. Lender, at Lender's oplion,
may require Borrower to execute and delive: ty Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may liuv: ugainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Inver est in Borrower, If all or any part of the Property or any inferest
in it is sold or transferred (or if a beneficial interest in Poriower is sold or transferred and Borrower is not a natural

person) without Lender’s prior writlen consent, Lender may. al its option, require immediate payment in full of all

sums secured by this Mortgage. However, this option shali nit be exercised by Leénder If exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises Lthis option, Lender shall give Borrowe! natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or'muiled within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums priorto/the cxpiration of this period, L.ender may in-
voke any remedies permitted by this Mortgage without further noticc or desmand on Borrower.,

NON-UNIFORM COVENANTS. Horrower and §ender Further covenant g ud atree as follows:

17. Acceleration; Remedies, Except as provided In paragraph 16 herewl, unon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay vhen due any suma secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as provided In sarigraph 12 hercof specifying: (1}
the breach; {2) the action required to cure such breach; {3} a date, not less than 10 days'tiom the date the notice Is malled
to Borrower, by which such breach must be cured; and (4} that faifure to cure such breach ni) «.r beflore the date specifled
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure-oy jFtcial proceeding, and
sale of the Property. The natice shall further Inform Borrower of the right 10 reinstate after acc:lers llon and the righi to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrow<r .0 ~cceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at ie.d r's option, may
declare all of the sums secured by this Mortgage to be immedintely due and payable without Further' d:mwnd and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding a'” expenses of
foreclosure, including, but not timited to, reasanable attorneys’ fees and costs of documentary cvidence, chstracis and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Burrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the cavenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedices as provided in paragraph |7 hercofl, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the Hen of this Mortgage,
Lender's interest in the Property and Horrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrcwer, this Mortgage and the obligations secured hercby shall remain
im full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such renis as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collectsd by the recciver shall be apptied first to payment of the costs of
management of the Property and collection of rents, including, but nol limited 1o, receiver’s fees, premiums on recciver's
bonds and reasonable attorneys’ fecs, and then to 1he sums secured by this Mortgage. The receiver shall be liable to
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