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3 strumant.was
propnrsd by CHARK JENNISON 91652483

CHICAGO, IL 60603

CITHIS MORTGAGE ("Mortgago"l is‘'madathis _STH day _1991  betwsen Mortgagor,

MoRTeASE . LN@FFICIAL COPY: sC’T’BA/'V“’;d

g
Vi

: t DRECEMBER.. .,
NANCY' A “iOLSON . AKA NANCY ANK OLSON. AND ANDREW J. BENN AKA' ANDREW JON BENN,

HER: HUSBAND:
tharsin "¥ou,” *Your’ or *Yours”) and the Mortgages, Cltihank, Fdde‘ré!"Sinﬁgs‘Bﬁnk a corporation organizad and existing
Ws of the United Statds, whosa nddrass s One’ South Donrborn Streot, Chicago, tlnols B80B03 (horaln "Wa,”

undar'ths’a
“s* or ”Ou!""l
© WHEREAS U NANCY A, OLSON AKA NANCY ANN OLSDN AND ANDREWJ BENN_ AKAX

is (are) indebted to us pursuant to an Equity Source Account Agreemant {“Agreamant”} of avan date hsroof, additionally
sacurad R apprcprla!e, by a Ssecurity Agraament and Collataral Assignmént of Bansficial Intarast in the land trust holding
titla ‘to |he propertv {"Security Agr-ement”) In the principal sum of U.S. § _10,000.00 {your “Cradit
Limit" or so much of such prlnclpal as ‘may be advanced and outsfanding, with interast thereon, providing for periadic
installmiant payments of Interast, optional credit life and/or disabllity Insurance pramiums, and miscallanacus feas and
chargas™ for ‘ten {10} years from the date heraof, thersafter, for periodic insialment payments of 1/240th of the
Outstanding Principal Balanca [or such greater sum as necessary ta fully rapay the Outstanding Prinelpal Balancs in full in
substantially squisinstaliments of principal by the Maturity Date as more fufly provided in paragraph 1 (C} hereof), intarost,
optiohal‘eraditdiva “ndfor disablility insurance premiums, and miscallanaous feas and chargas for twanty (20) yaars; all such
sums. 1f not Sooner uid, being due and payable approximately thirty [30) years from tho date hereof (the “Maturity Date.”)
To aocura Yo us {r, ﬂ*e rapaymunf of tha Indobtadness ovidancad by 'the Agreament, with intorast thoreon, the paymaent
of afl’ ather surns, with 1t rost theraon, advangod in peecordance horowith to protect the sacurity of this Mortgage, and tha
per!ormanca of {he cavoiasais, and sgreamants harein contained in this Mortgage, and (b) the repaymant of any future
advonces: with'interast thecatr.made to you by us pursuant to paragraph 7 horeof, (such advances pursuant to paragraph 7
harecf 'Gf prindipal mads aftar in»y dato hareof being referred to as *future advances”), and (¢} any *Loans” {advancas of
pringipal after the date herecf) 2. ~-ovidod for in tho Agroamant (it baing the intention of us and you that all such Loans
made after the diate heraot enjoy the zame priority and sacurity hordby croated as 1f all such Loans had bean made on tha
dite Hero‘bl), and (d) the parformancy ot cur cuvenanis and agroomants undar this Mortgage and tha Agraamani socuretd
haraby. For this purpose yau do harbb’ mor'ﬂagn, grant _gpnvay and warrant [unloss you are an Illlnoli tand trust, in which
casa you orfgage grant convay and qult ( laim td: ﬁss't a fgrfowing dasnrtbed‘piaperh{ locdted In the County of
COOK - and State-atiiingisy © *ANDREW JON° BENN ‘
UNIT: NUMBER B819-1X II}T‘,iOXFORJ TJEN CONDOM]'NIUM AS DELINEATED ON A
SURVEY OF THE: E‘OL{LOWI é‘*’ DESCR IP TJ*‘RE‘AL’ ESTATE: ’THE WEST 135 FEET

SERE "ATTACHED RIDER" E‘Og COMPLETF uEGAIJ
e CROK PO
[

mﬁn"-ﬂPunus . 91652483

PN, No"14 08:479-051 108 v-~ .
'Ha'r's tha ‘address of _BM&LQMIQON )

(sireot) -

CHICAGG _ILLIHQISLLE_Q,G_&CL.__

(alutu nnd zlp couw}

lhersin “proparty addross”);

fcity)

Togath‘éf with' all ‘the irnp‘i‘ov“emenfs now or hareattar arected on the prnparty, ar. a) eassmants, rights ‘appurtenancas,
rents, foya!tlas, minural ofl and gas rights and profits, water rights and stock and ali "ix*uras now or heroafter s part of
the prOportv. All raplacamenfs and additions shall also be rovored by this Mortgage. Al cf'the faragoing i refarred to in
this’ Mortgaga as ‘tha ”pruparty

’ You covenant that vou are Iawfully seized of the sstate hereby conveyad and have the ight to mortgage, grant and
convey the propar‘ty and’that. the propartv is unencumbered; exeept for encumbrances of recu-o.
Iilinms iand trust warrant and’'witl defend generally the titla to 1ha proparty agalnst all claims and dimands, subject to any

“ou, unless you are an

encumbrances of racord.
You acknowladga that tﬁns Mdr’tgaga ‘sacuras an Agresment that contalns provfsians allawing for chaaras in the interast

rate, and tHat wa mav. pr!or to the' maturity of tha Agreement and subject to certain conditions, reducs thu Ava!!ablo Line
of Cred!t andlor raquire rapaymant ‘of the total balance outstandlng under the Agrasimant.

Covenants You ‘and we covanant and agres as follows:
[A! Payment of Prlnclpal and Interast You shall promptly pay “whien dua tha principal ot and intersst accrued on the

lndebtedness awdanced bv the Agreemant, 1oge1her wlith any tate’ chargas or other fees, charges or premiums imposad by
the' Agraemant tha Sacurlty Agraament or by this Mortgage.

fB) Llne of Crecflt Loan This Mortgaga securos a Line of Credit Loan Agreamant. You will anjoy access to that Line
of Cradlt during “the' first ona ‘mndrad twunty-—ona [121) Bllllng Cyclos assigned to your Account. Each Bliling Cycle will ba
(Your initiai Billing Cyela may be less than one month), The Revolving Line of Credit Term of

appruxlmately ane month.
You agree to repay the pflncipal amount ot the Loans

tha Agrs rr:ant is theretare approxlmataly ten {10) years Icng.
advanced durlng tha Revolvmg Lina of Cradll Torm of the Agreement during the twer\ty (20} yaars ‘omimencing at the clase

of the Revolvlng Line af Cradlt Tarm This’ rapaymant tarm'is roferrod to herein and in the Agraemant as the Closed—End
Hupaymant Tarm Thu iotal mrm of 1ha Agroament sacured by this Morigage is therefore approxlmately thirty (30} years.
tC) AGREED PEHIODIC PAYMENTS._ Durlng the Hcvolvlng Lino of Crodlt T'errn ‘and for the one hundrad twcniv first
t ké'flling Cycle you agrea to pay on or ‘before the pnymnnt due date shawn on each psariodic Billing Statemoant tha
! Payment Due for !hat Billlng' Cycle The mlnlmum paymunt dua is the sum of the following charges acecruod or
in'th 1) Finance' Charges, (2} premlums for Opﬁonal Credit Life and/or Bisabllity Insurance; (3} the
Annual Fea, l4l alt other feas and chargas lncurrad pursuantltc the Agreemant except fess and charges tharged to your
Account at the inception of 'the' Agreemant as parmltted by Paragraphs 1 'l (B) and {C) of tha Agraemant
CRIBEAKIFaderal Sevings Bank: EQUITY SOURGE AGCOLNT-MORTGAGE
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Upon paymant in tIlI j N@F F l@tﬂﬂd E’@ reement wa shall promptty
ml‘und to yau any funds ragr afjaliradiby u;, wzs.hall apply, no later
rh immediately prior to the sala of the propertv or Its acquisition by us, any funds hald by us at the time of appllcaﬂon
35";‘.’3}'&4“ ega[nst the scnts sacured by this Mor!gage
The ‘above and fnragoin' provislons contalned In this paragraph ‘2 relatlng to paymerﬂ by you to us of funds in
estrow shall ba excused S0 Iong as you are required on the dete hereof and continue after the date heraof, to make
comparabli ';‘:"{f‘rﬁe'nt of Eunds in' eserow “to the holder of a Note sacurad by a murtgnge or similar sacurity agreemant on
tha' prnperty,’ which ‘such’ mortgage or slmilar security agreement has pricrity over this Mortgage. You agree to provide us
with' prcef of payment af stich funds In escrow.
3. APPLICATION ‘OF PAYMENTS. Unlass applicable law’ provides ctharwise, all paymants racaived by us under the
AE"eement and this Mortgage shall be appllad, first to the Finance Charge stated in your oldest past dua pariodic Rilling
smant, if any, nd then (during the Closad-End Hepaymen! Tarm) to the ftraction of the Initial Closed~End Princlpal
Balance 'diie t6r the' sarne Perlodw Bining ‘Statamant. Payments wm then be applied similarly to Finance Charges and the
fracﬂon ‘of the Initial Closed—End' Pr!nclpal Balance dus on the next oidest past due statement, and then to successive past
dife’ statements until ati pas? due Finance Charges and the fraction of the ln!‘li:ﬂ Ciosad—End Principal Balance dua are fully
paid “Tha' belance of ynur payments wm nout be applind to the umounls statad due on the currant pariodic Billing
Statement in the fo!lowing urder (1} msurance prsmlums billed and pasi due, 2) any Annual Fes which Is due and paynable;
(3) any o harge, excludmg Insurance premiums. asuthorized bv tha Agreement, {4) Finance Charges billad but not past
uue, it nsurrance pramiums bllled ‘but not yet past due as of the currant statament; and (8} payment of any Outstanding

ice. Anv ba#anca of payment will be app!ied to paymerﬂ of alf Flnance Cherges which accrua after tha

Principal 'Balance.
F‘erlndﬁ:"Billl S"temenf ‘date and prior to tho date payment was rauolvad by us, Any remaining amount will cronte o

cradit balanne"' "‘h Arges Incurrnd pursuant’ to paragraph 7 horeof wili be traated as Finance Chargas for purposas of

appllcetlon ot paym ints only
’ - S CHAHGES LiF NS You shall pay "8l ‘taxos, assessments, charges, Hnos and Ilmpositions attributable ta the

property whfr:h may aua @ nr:orlty aver this Mortgage, and loasahald pnyments ar graund ren?s, M any. You shall pay thase

Jations in the man.jas G svidad In paragreph 2, or if not pald in that manner, you chall pay thom on tima diroctly to the

ner on owsd’ puyments Yau'shall pramptly furnish to us all notices ‘of amounts tc be pald under this paragraph. If you
mako these pavrnents ‘directly, you ‘shall prompﬂy furnish to us recelpts ‘avidencing the paymonts.

1".1 shall keop tho Imprczvemdnts now nxlstinﬁ or hereatter arasted on ths property

inglred agalrrst loss by firs, any huar" !ncludod within the term’’ axtnndud ‘caverage” and any olhar hazard for which wa

Thls lnsurance sh;ll ’;e malntalnud in'the amounts and for the pariods that we require. Tha insurance

T

All \nsurance pul]cies and r ewafs sf alt bs acceptable to us and shall Include ‘a standard mortgagse clausa. Wa shall
have Qhe rlght to hold the' pollcles and renew.:'s { wo requlre, you shall promp‘lly give to us all recbipts of pald premiums
{ awal hotlees. 1n thu ‘event of loss. you s. *-a' nive prompt notice to the insurance carrler and us. We may make proof

¥l

of 1dés’tf 'not made promptly by ynu
Unless wa and you otherwise agree in writing/|
proper‘ty d ='rnages, if the restoratron ar repalr s Bconumw‘u) feasible and aur security is not fessenad.
s not econemmally feasibla or our security wo id be lessened the’ lnsuranv:e proceads shall be appfied to the
sums secu d by this Murtgage, whether ot not than dus, wm' .:my excess pald to you. 1f you abandon the property, or do
nof answer "within thlrty 130} days a notico from us that the insdr-nes carrlar has aftarad to sottla a claim, we may coltact
i ance proceads " We may use the' proceeds to ropalr e' rr-fore the proparty or to pay sums socurad by this

Mortgage whether or not then due. The 30— dav period wil begin wne’, te notice Is given.

Unléss we nd vou otherwlse agree in wrlt?ng, any apphcatlon of priceads to principat shall not extend or postpons the
due ‘date of the' payments raferrad to'in paragraphs 1 and 2 or change the amount of the paymaents. If under paragraph 20,
the property is acqulred by us, your right to any insurance policies and pro/ead: resulting from damage to the property
prlor to the auquisrtfon shalt’ pass to' us to the extent of the sums sacuren Sy <his Mortgage immediately prior to the

insurance proceeds shall be appliad to restoration or repair of the
If the rastoration

acquisltion
8. PRESERVATION AND’ MAINTENANCE OF PROPERTY ; LEASEHOLDS. " ‘o1 shall not dastroy, damdge or

allyJ ch:mge the property, alluw the preperty to dater.‘orate or commit waste.” 1 this Mortgage is on a loasahold,

vou shall comply with’ the provisions of the lease, and if you ar.quire faa title to the propa‘ily, the leasshold and fao title
skall not merge unlass wa agree to.the merger in wrlting

7. PROTECTION OF OUR RIGHTS 1N THE PROPERTY; MORTGAGE INSURANCE. If you fa't to rarform the covenants

and agreements contaEned in this Mortgaga, or thare is a Iugat proceeding that may significanitv af ect aur rights in tha

property lsuch as a pmceeding In bankrup%cy, ‘probata, for condsmnation or to nnforce laws or Heduhtions) than we may

d'b“\a'r'!'a‘ y for whatever is necescary to protect the value of tha property arid’ our ‘rights in the propr t,. Our action may

fncl'd'de paylng any sums secured by a llen whlch has prlority over this Mor!gage, appearlng in court ~aing reasonable

ys‘ fees and entenng on the property to make repalrs Alfhnugh we may take action under this patag.aph 7, we do

ncii“hava tn do so
C Any nmounts dusbursed by u under’ this paragraph 7 shall become addaﬁonal debt of yours securad by this Mortgage.

Unlesu you “and’ we agree to cther terms of paymont thase nmnunts ehnil bear Interest from tha date of dishursemant at

8.' INSPECTIQN We or our agent may ‘make reasonable entrtes upon and lnspectiens of the proparty. Wa shall give
yeu notice at the tima of er pr!or tn an ins;mcﬂon speci!ying reasonable cause for the Inspechon

9 CONDEMNATION. The' proceeds of any award or nfalm for dnmanes. diraot or consequential In connaction with
any. nondemn bn ar cther taklng of nny pert of tha pmpurty. or for nonvcynncc in Heu of condnmnnllon, are haroby

asslgned and shall_be paid to us.
' t‘oi a total 1aking of ﬂw proparty, the pmceeds shall be applied to the sums sacured by this Martgage,

whe‘ther or not ‘then due, ,with any excess paid‘ to you. In the avant Df 8 partlal taking of the pmperty, uniass you and we
otherwlse agree in rjtlng, the sums secured by this Mortgage sha" be raduced by 1he amount of the procesds multiplied

ﬂ‘m fSNErwlng fraction: (a] th'e totnl amounl of the sums secured lmmediately befors thse taking, divided by (b} the fair
market value of the prapertyf !mmedlately ‘befora the taking Any belnnce sha" be pald to you,

g
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20. ACCELERATION; REMEDIES. Wao shali lve natice to you prlo to cne(uraﬂon following your breach of any
caovenant or agreamant (f 1h N ! ut fe] rt A;Ji:’: unlus applicalzle law provides
otharwisa), Tha notice s cily: H &) a @ate, not less than 30

days from the date the notice iz givan to you, by which the dafault must be cured; and (d) tha‘l fallure to cure the default
on or before tho date spocified In the notice may result In acceleration of the sums sacurad by thiz Mortgage, foreclosure

by Judicial prosooding and sals of tho property. Tha notica shall turthar inform you ol the right to rainctals alier
accalaration and the right to assert in the foreclosura proceeding the nonexistences of a datault or any othor defonsa o
acceleration and foraciosure, if the default Is not cured on or before the date specitied in the notica, at our optlion, we
may require immsdiate paymaent in full of all sums sascurad by this Mortgage without further demand and may foraclose
this Mortgage by judicial procesding. We shall ba entitied to collact 2ll mxpanses incurred in pursuing the reamedies
provided in this paragraph 20, including, but not limlted to, reasonable atiorneys’ faes and costs of title evidenca.

21. POSSESSION. Upon acceleration under paragraph 20 or abandonmant of the property and at any time prior to
tha expiration of any period of redemption following Judiclal sale, we (in parson, by sgent or by judicialiy appointed
recaiver} shall be entitled to enter upon take possession of and manage the property and to calisct ths rents of the
proparty Including those past due. Any rents we or the Receiver coilect shall be applied first to paymant of the costs of
management of tha property and collacticn of rents, inciudlng, but not limited to, raceivar’s feas, premiums on receivar’s
bonds and reasonable attorneys’ feas, and then to the sums secured by this Mortgage.

22, RELEASE. Upon paymant of all sumes sacurad by this Mortgage, we shail ralaase this Mortpage without charge to
you. Wa shall pay any recordation costas.

23. WAIVER OF HOMESTEAD. You waive all right of homostoad sxemplion in the property.

24. TRUSTEE EXCULPATION. !f this Mortgage is exacuted by an linols land trust, trusteo axacutes this Mortgage as
trustes as aforesiid, in the exaercise of thae power and authority conferred upon and vested in it as such trustee, and it lis
oxpressly unde’stor d and agraed by us and by every person now or hereafter claiming any right or securlty hersunder that
nothing containod bGcein or in the Agreament sacursd by this Mortgege shall be construed as creating any llability an the
trustae pcrsonkllv tc 'pay sald Agrosmant or any Intarest that may accrue thereon, or any indebtedneas accruing hereundss
or to pnrlarm‘any covarants aithor express or Implind herain contained, sil sush Habllity, 1t any, being axpressly waived,
and that any recovery 'coshiz Mortgage and the agresmant secured hareby shall be solely sgainst and out of the property
hersby conveyed by enforseiarnt of the provisions herecf and of said Agrsamant, but this walver shall in no way affect
the personal Hlabllity of any lindividual co—~maker or guarantar of the Agresmant.

Dated: _RECEMEER 5,499 . .. /
A s, G Cln

IF MORTGAGOR 15 AN INDIVIDUAL: \

Sy P }/f%/m_/

Gther Owner
BENN
STATE OF ILLINOIS }
_, ) s8
COUNTY OF COQK }

I, the undersignad, a Notary Public in and far said County, .n’ns State atoresaid, DO HEREBY CERTIFY that

individual Mortgagor//NANCY A. OLSON AKA NANCY ANN

Individual Mortgagor AN%R TWJ. BENN AKA ANDREW JON

NANCY A. OLSON AKA NANCY ANN OLSON AND ANDREW J. BENN AKA ANDREW JON BENN,

HER HUSBAND

parsonally known to mo to be the same person whose namaels] is subs.rilied to the foregoing insirumaent, appearsd bsfore
mo this day n person, and acknowladgsd that slgnad, saalad zad deliverad the sald instrumant as HIS/HER
froe and voluntary act, for the uses and purposes therein set forth, lnchding the release and waiver of the right ot

homastaad. s
: 5o day at / e /////— %’/f 7, ~

Givan under my hand and officlal ssal, this
LII

CLoid 2.0 277 / //ﬂﬂ r\//,{ °""'})“*55A

Comrnlsslon" Expires:

rd 4 ( .
, Nofary Pubiic Nolefy Public, State of Hinnis
. vy Commistion Expues luly 22, 1995
{F MORTGAGOR [S A TRUST: kN . v
not personally but solaly as trustee as wfaressid
By: A (Titie)
ATTEST:
Its (Titla}
STATE OF ILLINOIS }
. ) 88
COUNTY OF )

I, the undersignad, a Notary Public in and for said County, In tha State aforesaid, DO HEREBY CERTIFY that
, Pragident acd
Secretary, respectivaly, appearad before me this day in person, and acknowladged that they signad and dnlivered tha sald {7
instrument as thair own free and voluntary acts and as the frae and voluntary act of sald corporatian, as Trustee, for the

used and purposes therein set forth, and the sald
that ha, as custodian of the corporate seal of said corparation did affix tho sald corporata seal of sald corporation to said

fnutrumant as his own free and voluntary act, and as the frae and voluntary set of said corporation, as Trustee, for the uses

and purposes therein sat forth,

Given under my hand and official seal, this day of .

Commlséléh Expiras:
Gitibank, -Federal. Savings Bank

Notary Public

A aoun Peopheen Srou Page 5 of § DPS 1128
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UNIT NUMBER 819-1I IN OXFORD GLEN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE WEST 135 FEET
OF LOT 51 LYING WEST OF WESTERLY LINE OF LINCOLN PARK AS DETERMINED
BY DECREE OF CIRCUIT COURT CASE 322542 IN SNOW AND DICKINSON'S
SUBDIVISION OF THE SOUTH 20 ACRES OF THE SOUTHEAST FRACTIONAL
QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88388613
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

' 14-08-419-051-1009

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGACEE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THs A2CVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT CF 3AID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY, TH1E #ORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THUUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
DECEMBER 5, 1991 A.D.
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THIS comnowmum RIDER is made this 5 TH day of ' , 1991  andis

Incurporated into and shall be dasmed to amend and supplemant the Mortgage, Desd of Trust or Spcurity Deed {the
“Security Instrument”} of tha sama data given by tha undarsigned {tho “Borrower”} to secute Borrowar's Note to
CITIBANK, FEDERAL SAVINGS BANK

lthe “Lendar®) of tha same date and covering the Property describad in the Security Instrument and locatad at:

819 WEST GUNNISON, CHICAGO, ILLINCIS 60640

{Property Addrosa)

The Proparty includss & unit In, togather with an undividad interest in the common alements of, a condominium project

OXFORD GLEN CONDOMINIUM

known os:
(Nasa of Concominium Piroject)

{the "Condcminium Projoct”). It the ownars assoclation or other entity which acts for tho Condominium Project (the
*Owners Assoelatlun"l holds title to property for tha bensfit or use of its mombers or shareholders, the Property alse
includas Borrowert's: interestin tha Ownars Asgoclation and tha uses, procesds and benefits of Borrower's interast,

CONDOMINIUM COVENANTS.  in addition to tha covenants and agraements made in the Security Instrumant,
Borrower and Lradsr further covenant and agroe as follows:

A, CONDOMINi'M OBLIGATIONS Borrower shali perform all of Borrower’s ohligations under the Candominium
Project's Conntlt_uen D_uy:urnpnts The “Constituant Documents® are tha: () Declaration or any ather documant which
croates the Condominium Projact; (i) by~-laws; (i) code of regulations; and (Iv) other equivalant documants. Borrower
shall promptly pay, when dus) all dues and assessmants imposed pursuant to the Conatituent Documents,

8. HAZARD INSURANCE, So 1 ing as. the Ownars Ascoolation malntains, with a ganarally aceapied Insurance carrier, a
“mastar” or “blankst” paliey oa ‘he Condominium Projsct which Is satisfactory ta Lender and which provides insyrance
coverage in the amounts, tor the periods, and against the hazards Lander requiras, including fire and hazards inciuded

within tha term Yextandad coverage,’ tar.
{i) Lendar walves the provision in Uritcrm Covenant 2 ‘for the monthly paymant to Lender of one~twalfth of the

yaarly premism Ensialimams for hazard insurance.on the Property; and
{n Borrowers obligation under Unltorta Zrvanant 5 to maintain hazard insurance coverage on the Property is
deamed satisfied to the axtent that the-required ccuzerye Is provided by the Ownars Assoclation poliey.

Borrower shall give Lander prompt notice of any laj se In raquired hazard insurance coverage.

In the event of a distribution of hazard Insurance pioceeds in lieu of restaration or repair foliowing a loss to the
Property, whethar to the unit or to common alaments, any proceeds payable to Borrower are hershy assignoad and shali be
paid to Lender for application to the sums secured by the Security Ieatrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shali take such actions as may be reasonable to insure that tha Owners
Assoclation maintains a publlc llabHity Insurance policy acceplable Inform, amount, and axtent of covarage to Lander.

D. CONDEMNATION. The procesds of any award or claim for damagas, dirsnt or consequential, payablo to Barrower in
connection with any condemnation or other taking of all or any part of the Piopaity, whether of the unit or of the common
elements, or for any conveyance in Heu of condsmnation, ara hareby assigned ra7-shall be paid to Lander. Such proceeds
shall be apptied by Lendar to tha sums sacured by the Sacurity Instrument as providad i Uniform Covenant 10

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to Lende —ard with Lendar's prior written
consant, aither partltlon or subdivide the Property or consent to:

(i} the abandnnmant or termination of the Condominium Project, axcept for abandonmeant si-termination raquired by
faw in the case of substantlal destruction by fire or other casualty or In the case of a taking Ly seadamnation or eminent
domain;

i} any amendmant to any provision of tha Constituant Documants if the provision Is for the axpressoenefit of Lendar;

{it}) termination of professional management and assumption of self-management of the Owners Assorixtion; or

{ivy any action which would have the elfact of rendering the public liability insurance coverage maintainsd by the
Owners Assaclation unacceptable to Lender.

F. REMEDIES. If Borrowsr does not pay condominlum dues and assessments when due, then Lender may pay them. Any
amounts dlsbursed by Lender undar this paragraph F shall become additional debt of Borrower secured by the Securlty
Instrument. Unless Borrower and Lender agres to other tarms of payment, thess amounts shall bear interest from the date
of di;bursamont ‘at the Nota rate and shall be payable, with interest, upon notica from Landar to Borrower raquasting
payment,.

BY SIGNING BELO/Borrowcr accepts and agrees to the terms and provisions contained In this Condominium Rider.

L Aty / ( lan_ (Bey) {/// 7L /////{/\/ (Sonl)

NANCY A j OLSON AKA NANCY ANN porower ANDREW J. BENNZ AKX ANDREW  aosmower
OLSON JON BENN
[Sanl) (Seal)

Borrower Barrower
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