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Account No,__115-270050 This Instrument was prepared by:
MAIYL TO THE LAW OFFICES OIF:

STITT, KLEIN, DADAY AND ARETOS

{Name)

v WI™ 1608 COLONIAL PARKWAY
a1 650507 < waon 10 INVERNESS, IL 60067
e PR & BN g {Addrean)

MORTGAGE

JOINT TENANTS.
THIS MORTCAGE ls made lhis 10TH day of BECEMBER , 1891 | between the

Morigagor, __JEFFREY MANSON & JULIE 1. MANSON, HIS WIFE AS (herein "Borrower"), whose
address I1s . 1366 QUAKER LANE. PROSPECT HEIGHTS. 11, 60070 and the
Morigagea, ¥.rsl Unlon Home Equity Corporallon, a corporatlon organtzed and existing under the
laws of Nort* Caralina, whose address (s __CONS ~ 14, CHARLOTTE, NC 28288

(herein "Lendaor”)

WHEREAS, Boirews Is Indebled Lo Lender in the princlpal sum of U.S, #_L1,400.00 _ which
indebtedness is evidensed by Borrower's nole dated DECEMBER 107TH, 1991  and extensions,
renewals, and modUicattuns thereol (herein “Nole"), providing for monthly installments of principal

ancllg%ﬁrcs]lgavsnh the La'ance of indebtedness, il nol sooner pald,.due and payable on _DECEMBER

& [356SD

oS ddl &

TO SECURE to Lender the repaymient of the ndebledness evidenced by the Nole, wilh Inlerest
therean; the payment of all other/sums, with Interest thereon, advanced In accordance herewith Lo
protect the securlty of this Mortgage: and the performance of the covenants and agreemests of
Borrower herein contalned, Borrower does hereby mortga%c. grant and convey o Lender Lhe
following described property. located in the Gounty of COOK , Slate of Hlinois;

L 80818

gty Tie
4\§ i

UNIT 16€1-A TOSBETHER WITH ITS UNDIVIDED SERCEMNTAL

1 : I PERCENTAGE INTEREST IN T -

ELEMENTS IN GUINCY PAKK #2 CONDOMINTUF_AS DEL]NEATED ANDJDEF?NESEIED?ESN

zgg;aaatlnm FECORDED AS DOCUMENT NUMIERS 21540377, LN THE EAST 1/2 OF THE
RTHWEST 1/4 OF SECTION &4, TOWNSHIP 92 NORTH, FANGE 11, EAST OF THE THIRD

PRINCIPAL  MERIDIAN, 1N CDDM COUNTY, TLLINOZS, ’ '

SERT-01 RECORDIMG 316,350

Te2272 IRGH 3419 12/12/91 10304200

Wi B —9 ] ~AaS3507
SO0 COUNTY RECDRDER

which has Uie address 6[’ 1366 QUAKER LANE, PROSPECT HEIGHTS, IL 6007 O_ -
{Street) {City) {Sue) fZip Code}

{(hereln "Property Address®) and Permanent Parcel Number £33 J-105-Do02- 1033

TOGETHER with all the !mprovements now or hereafter erecled on the property, and all
easemen(s, rights, appurienances and rents all of which shall be deemed (o be and remaln a part
of the property covered by thls Mortgage: and all of the foredoing, logether with said properly (or
the leasehold estate i this Morigage 18 on a leasehold} are hereinalter referred to as the "Property.”

Any Rider ('Rider”’} attached hereto and executed of even date Is incorporated hereln and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as If the Rider were 2 part hereof.

Borrower covenants that Borrower ls lawlully selzed of the estate hereby conveyed and has the
right to mortgage, granl and convey Lhe Properly, and that the Property s unencumbered, excepl
for encumbrances of record. Borrower covenants thal Berrower warrants and will defend generaily
the title to the Property agalnst all clalms and demands, subject to %mbrances of record.

P
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UNIFORM COVENANTS. Borrower and Lender covenand and agree as [ollows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the prineipal and
interest indebledness evidenced by the Nole and late charges as provided in the Naole. This
Morlgage sccures paymenl of sald Note according to Its terms, which are incorporated herein by

refercnce.

2. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under the Note and paragraph ! hereol shall be applicd by Lender first to nterest due on
the Nole, second (o the principal due on the Note, and then to other charges, If any, due on the

Note.

3. Prior Mortgages and Deeds of Trust: Charges: Liens. Borrower shall perform all of
Borrower’'s. obligations, under any mortgage, deed of trust or other securily agreement with a lien
which has priority over this Mortgage, inciuding Borrower's convenants to make payments when
due. Borrower shall pay or cause to be pald all taxes, assessments and other charges, (lnes and
impositlons altributable lo the Properly which may atlain a priority over this Morfgage. and

leaschold Layments or ground rents, i any.

4. Hazar/ inpurance. Borrower shall keep the improvemenis now existing or hereafler erccted
on the Properly insured againsl loss by [ire, hazards included within the term “exiended covernge”,
and such ollier Dazards as Lender may require and tn such amounls and for such perlods as

Lender may réguirs,

The Insurance carricr groviding Lhe insurance shall be chosen by Borrower suljecl (o approval by
Lender; provided, thai s:ch approval shall nol be unreasonably withheld, All insurance pollcies
and renewals thereol shall-be In a form acceplable to Lender. and shall tnciude a stantlard
mortgage clause In {avor of andin a form acceplable (o Lender. Lender shall have the right to hold
the policies and renewals Lhéreol. subject to the terms of any morigage, deed of {rusl or other
sccurlly agreement with a Hen waiclh has priority over Lhis Mortgage.

In the event of {oss, Borrower shall @b e nrompt notice to the Insurance carrler and Lender. Lender
may make proof of loss If nol made pronpliy by Borrower,

If the Property 1s sbandoned by Borrower, ori Borrawer [alls to respond to Lender wilthin 30 days
from the date notice 1s maljed by Lender tc¢ Bo.tower thal the insurance carrier offers to sellle a
claim for Ingsurance benefits, Lender s authoifZed to collect ang apply the Insurance proceeds at
Lender's optlon elther to restoratlon or repali-4f the Property or to the sums secured by this

Mortgage.

B. Preservation and Malntenance of Property; Liaicholds; Condominiumes; Planned Unit
Developments. Borrower shall keep the Properly In g24d repalr and shall not commimit waste or
permit tmpatment or deterloration of the Property and shall comply wilh the provisions of any
lense if this Morigage s on a leaschold. If this Morigage s o a undl in e condominlum or a
planned unit deveclopment, Borrower shall performr all of ‘Eoirower's obligatlons under the
declaration or covenants creating or governing the condominium-or/glanned unit development, the
.by-laws and regulations of the condominium or planned unit dielopment, and conslituent

documents,

8. Protection of Lender's Security. U Borrower [alls to perform: e covinanis and agreemerntls
contained Ln this Morigage, or If any action or proceeding is commenced viich-matertally aflecis
Lender's Inlerest In the Property, then Lender, at Lender's option, upornt nolge o Borrower, may
make such appearances, disburse such sums, ncluding reasonable atlorneys' {ers.-and lake such

aclions as is necessary to prolect Lender's {nterest.

Any amounts disbursed by Lender pursuant io this paragraph 6, with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Uniless Borrower
and Lender agree Lo olher terms of payment, such amounts shall be payabie upon nolice from
Lender to Borrower requesiing payment thereof. Nething contained in this paragraph 6 shall
require Lender Lo Incur any expense or take any actlon hereunder,

7. Inspection. Lender may miake or cause to be made reasonable enlries upon and napeclons
of the Property, provided thal Lender shall give Borrower notice prior to any such inspeclon
specilying reasonable cause therefor related to Lender's inlerest in the Preperty.

8. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnallon or other laking of the Property. or part thercof, or for
conveyance In lieu of condemnation, are hereby assigned and shall be pald (o Lender subject Lo the
terrns of any mortgage, deed of trust or other securily agreement with a len which has priority

over this Mortgage.
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8. Borrower Not Released; Forbearance By Lender Not a Walver., The Borrower shall remailn
lable for full payment of the princlpal and interest on Lhe Nole (or any advancement or obligation}
secured hereby, nolwithstanding any of the following: (a) The sale of all or a part of the premises,
{b) the assumplion by anolher parly of Lthe Borrower's ohiligations hereunder, {¢) the forbearance or
exiension of Ume for paymenti or performance of any obligation hercunder, whether granted to
Botrower or a subsequent owner of the properly, and (d) the release of all or any part of the
premuses sccuring sald obligations or Lhe release of any party who assumes payment of the same,
None of Lthe foregolng shall in any way aflect the full force and effect of the Uen of this Morlgage or
impalr Lender’s right Lo a dellclency judgment (in the event of foreclosure) against Borrower or any

party assuming the obligallons hereunder.

Any forbearance by Lender In exerclsing any right or remedy hereunder, or oltherwise allorded by
applicable law, shall not be a walver of or preclude Lthe exércise of any such right or remedy.

10, Successors and Assigns Bound; Joint and Several Llability; Co-ajgners. The covenanis
and agreements hereln contained shall bind, and the rights hereunder shall inure to. the
respectlve successors and asslgns of Lender and Borrower, subject to the provisions of paragraph
15 hercoel.s All covenan(s and agreements of Borrower shall be joint and several. Any Borrower
who cotsigus this Morigage, but daes niol execute the Note: {a) 18 co-signing Lthis Mortgage only to
morlgage, srant and convey thal Borrower’s interest in the Property te Lender under the lerms of
Lhis Morigage, (b Is nol personally liable on the Nole or under this Mortgage, and (¢} agrees that
Lender and an; o her Borrower hercunder may agree to extend, modlfy, forbear, or make any other
accommodations svith regard to the terms of this Mortgage or the Notle withoul that Berrower's
consent and withsu! releasing that Borrower or modifying this Mortgage as io Lhal Borrower's

Interest In ihe Property.

A

11. Notice. Excepl lor ary notice required under applicable law Lo be glven In another manner,
W any notlce Lo Borrower provided for in this Morigage shall be given by deltvering it or by malling
uch noliee by first class mal adrressed to Borrower or the current owner at the Properly Address
.r at such other address as Bo'rowsr may designale by notice lo Lender as provided herein, and

any other person perscnally llabie oo this Nole as these person’'s names and addresses appear In

the Lender's records at the time of gfsing notice and (b) any notlce te Lender shall be given by lirst
class mall 1o Lender's address slated heirin or to such other address as lender may designale by

nollce to Borrower as provided herein, £4y nolice provided for in this Mortgage shall be deemed (o

have been given to Botrower or Lender when givean in the manner designated herein.

12. Governing Law; Severabillity, The stale unil local laws applicable Lo this Mortgage shall be
the laws of the jurisdiction In which the Properiy ie located. The [oregoing senience shall not iimit
the applleabliity of Federal law lo this Mortgage. 2 1iwe evenl that any provislon or clause of this
Morigage or the Note conilicts with appllcabic law, suzgp conflicts shall nol affect other provisions
of Lthis Morlgage or the Note which can be given effect vil'ioul the conflicting provision, and Lo Lhls
end the provisions of this Mortgage and the Nole are-ceclared to be severable. As used herein
"costs”, "expenses"” and "atlorneys' fees" include all sums to (e extent nat prohibited by applicable

law or limiled herein.

13, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nole, this Mortgage
.and Rider{s) at the time of execution or afler recordation hereol.

14. Rehabilitation Loan Agreement. Borrower shall fulflll all of Borrower's abligalions under
any home rehabtiitation, improvement, repalr or other loan agreement whic’: Borrower enters inte
with Lender. Lender, ai Lender's option, may require Borrower to execute and <e'iver lo Lender. (n
a form acceplable to Lender, an assignment of any rights, clalms or defenses willzn Borrower may
have against parties whe supply labor, malerials or services In connection williimprovements

made to the-Property.

15, Transfer of the Property or a Beneficlal Interest In Borrower, Assumption. If all or any
part of the Properly or any Inlerest In it Is sold or transferred (or if a beneflcial inlerest in Borrower
is sold or translerred and Borrower is nol a natural person) without Lender's prior wrillen consent,
Lender. may, al Lender's opllon, for any reason, declare all the sums secured by this Mortgage Lo
be immedlately due and payable. However, this aption shall nol be exerclsed by Lender if exerclse
i5 prohibited by Federal law as of the date of this Mortgage.

If Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The notlce shall
provide a period of not less than 30 days from the date Lhe notice is dellvered or mailed within
which Borrower must pay all sums secured by thls Security Instrument. If Borrower f{ails to pay
these sums prior Lo the expiralion of this period, Lender may tnvoke any remedies permitted by
this Security Instrument without further nolice or demand on Borrower,

This Morigage may nat be assumed by a purchaser without the Lender's consent. If an
assumptlon s allowed, Lhe Lender may charge an assumptlion fee and reguire lhe person(s)
assuming the loan (o pay additonal charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [pllows:

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be lmmediately due and payabie without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limlited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Aspignment of Rents; Appoilntment of Receiver,Lender in Possession. As addilional
securlly hereunder, Borrower hereby asslgns to Lender the rents of the Property, provided that
Borrower shall, prior lo aceeleration under paragraph 16 hereol or abandonment of the Property,
have the right Lo collect and retain such rents ns they become due and payable.

Upon acceleration under paragraph 16 hereol or abandonment of the Property and al any time
prior to judiclal sale, Lender (ln person, by agenl or by judleially appotinted recetver] shail he
enlitled 'O unier upon, take pessession of and manage the Property and to cellect Lthe rents of the
Properly lfic'uding those pasl due, All ren{s collected by Lender shall be applicd llrst lo payment
of lhe cosly of management of Lhe Property and coliecUon of rents. including, but not Umited to
recelved. {fees._rramiums. on recelver's bonds and reasonable atlorneys' fees, and then to Lthe sumg
secured by Lhlg Marlgage.

18. Loan Charges. ((Ml1e loan secured by this Morlgage I8 subject Lo a law which sets maximum
loan charges. and Lhal Taw is [Inally nterpreted so that the Inlerest or other loan charges colleeted
or to be collecled In ofznection with the loan exceed permiticd HBmills, then: (1) any such loan |
charges shall be reduced by the amount neceasary to reduce the charge Lo the permlited limit; and
(2) any sums alrcady collectsr! from Borrower which exceeded permilted Umits will be refunded {o
Borrower. Lendcr ray choose {rnake this refund by reducing Lhe princlpal owed under the Note
or by maliling a direct payment lo Borrower. If a refund reduces princlpal, the reduction will be
treated as a parilal prepayment uririer the Note,

18. Legislation. 1, after the date heirof, enaclment or explration of applicable laws have the
effect cither of rendering Lhe provisions of the Nole, Lhe Morigage or any Rider, unenforceable
according lo thelr terms, or all or any part ¢i Lie sums secured hereby uncoilectible, as otherwise
provided In this Morigage or the Note, or of diminishing the value of Lenders securily, then
Lender, at Lender's option, may declare all suras secured by the Morlgage 1o be immediately due
and payable,

20. Release. Upon paymerni ol all sums sceured by tils Maortgage, Lhis Morigage shall become
nuli and votd and Lender or Truslee shall release th)s Morlgage withoul charge to Borrower,
Lender, al Lender's optlon, may allow a parlial release of ‘e Properly on {erms acceptable to
Lender and Lender may charge a release fee. Borrower shall pay nll cosls of recordation, I any.

21. Walver of Homestead. Borrower hereby waives all rign's »f homestead exempllon in the
Property.

31652567

REQUEST FOR NOTICE OF DEFAULT AND FORECI'ISURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRU ST

Borrower and Lender request the holder of any mortgage, deed of trust or other rdcumbrance with
a lien which has priority aver this Martgage to give Notice to Lender, at Lendere/adiiress set forth
on page one of this Morigage, of any default under the superior encumbrance and ef any sale or
other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

%/ %//;’ ot (SEAL)
i FI/R?,'Y/I(MN SON Borrower

m/\l),u I Moo (SEAL)

ULIE 1..MANSON Borrower

2200618 (Hev. 01) . 4 O (12/88) 1L FR/AARM/IEL Mig
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STATE OF [iltnols Cop k- County ss:

1, A (JMC{M;[M I-f/ .. @ Notary Public In and for sald County and State, do
hereby cerilly that 7 Jt Fﬁ”-"[ aie! Jely (o Megns e . personally known (o me (o be the
same persenls) whose name(s) AT S subscrlbed to the foregoing inetrument,

appearcd before me this day in person, and acknowledged that __L_hc.ysigncd and dellvered the sald
instrument A Yner free and voluniary act, far the uses and purposes

therein set forth.

. !
//‘) day of D¢ e e , 19 7/

Wrdod il

Notary Public

Glven under my hand and offlcial écal. this

My Cornunlsslon Explres:

Jo ‘}__J;t{

23G5¢48 [Hev. D)) 1 [ 13/788) 1L FRSATM / PEL Mig
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