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IMORTGAGE

THIS MORTG: ACE g ("Secun wcn On .ovevise December 5. e ,
AN AND LAUREN A, GIERMAN H1S WIFE

19 91..... . The mortgagin-is
("Bormwcr") This Sceurity [nstrument s given to

B s, SMJTH FEDERAL SAYtN BANK, e , which is organized and LXl‘i[lﬂg
undcr the laws of THE UNT TED. STATES OF AHERTCA . and whose 4ddrcss is
.. 14757, South Gicera. Avenue.w. Miz sc.*hian, IS B0, ..o sieeeeeesieesnengensene e ne st aeiezr e L? % er'').
THIRTY EIGHT THOUSAND SEVEN HUNDRED AND No '{ 6
...). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“anc") whnch prowdcs for monthly payments, with the full debt, if not
paid, earher, due and payable on ... JANUARY. 1.2 . This Security Instrument
sccureg toil.entier (a) the repaymeni of thc dcbt ¢ v:f erced by the Note, with interest, and all renewals, exiensions and
modli‘ cations of;the Note; (b) the payment of all other :ms, with interest, advanced under paragraph 7 Lo protect the Security
of thls ch&ntyzlnstrumem -and-{c) the performance of Borruwe:'s covenants and agreements under this Security [nstrument

and t)fj: Note For this purpose, Borrower does hereby mon‘agc grant and convey to Lender the following described prop-
County, IHinois:

erty’ locatcd in’

,ot 4 (except the East 10 feet thereof), in Blo¢k 1. in South’ nghlands, being a
».subdwlsmn of the Southeast Quarter of Section 20, Township 37 North, Range 13,
East of the third Pr1nc1pa1 meridian, in Cook Councy, T1lineis, according to the

plat recorded June 22, 1889 in Book 36 of Plats, Page 2.

P.I.N/. 1 24-25-410-018 Vol 247

Blue Islanrd
{Sereet)

(*'Property Address’");
{Zip Code|

'I‘OGETHER WITH all.the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fi xtures now or hereafter a pant of the:property. All replacements and additions shall also be covered by this Security

Instrument, All-of the foregoing is referred to in this Security Instrument as the *'Property. "’
BORROWER. COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defcnd gcncmlly thc title ta the Property against all clmm% #nd demands, subject to any encumbrances of record,

. THIS SLCURI'] Y INSI RUML.N‘I combines wniform c.ow.nnn:a Far nutional use nnd non-uniforay covenants with limited
variation§ by jurisdiction (o constitute a uniform security instrument covering real property,

iLLlNOI_Sf-,-S{nqia Family—Fannie- Mas/Froddle Mac UNIFORM INSTRUMENT Form 3014 919G {page / of 6 pages)
1891 SAF Systams & Forms, Inc.

Produet 44713 ‘
Chicago, 1L « 1-800:323-3000
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UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pny when due
the principal of and-intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2... Funds for Taxes and Insurance. Subject to upplicable law or to u writien waiver by Lender, Borrower shall
puy 10 Lendcr on.the dny monthly paymients ure due under the Note, until the Note is paid in full, a sum (**Funds™) for:
() yearly laxes énd assessments which muy uttain priority over this Security Instrument as u lien on the Propcrzy (b) yearly
leasehold. payments or ground renis on the Property, if any; (¢) ycur]y hazard or property instirance premiums; (d) yearly
flood. lnsurance. premiums, il any; (e) ycurly mortgage insurence. premiums, il any; and () uny sums pnyable by Borrower
to, Lcndcr. in:accordance with-the provisions of parugrnph B, in lieu of the payment of mortgage insurance premiums. These
items are na!lcd *Escrow Items.”* Lender may, 81 any time, colleel and hold Funds in an amount not to exceed the maximium
amount & lender for a federally related mortgege loan may rcquure for Borrawer's escrow accoumt under the federal Real
Estate Scttlcmem Procedures Act of 1974 us amended from time to time, 12 U.S.C. § 2601 ¢t seg. (“"RESPA'), unless
another law, thai.applics 1o the Funds sets a lesser nmount. If s0, Lender may, al any time, collect und hold Funds in un
amount not to ~xccad the [esser:amount, Lender may estimate the amount of Funds due on the basis of current data und
reasonable estimates-of cxpcnduurcs of future Bscrow Items or otherwise in accordance with applicable. lnw,

. The. Funds shall be held in an-institution whose dt.pu-.m. are insured by a federnl agency, instramentality, or entity
{mc!udmg Lender, it L<nder is such an institution) or in any Federal Home Loun Bank. Lender shal) apply the Funds 10
pay the Escrow liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venfymg the Escrow j'ems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a'charge. However/ Lender may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Leticier in eonnection with this loan, unless applicable law provides otherwise. Unless un agrecment
is made or. nppllcablc law requires intereat ' be pzud Lender shall not be requnrcd to pay Borrower any interest or enrnings
on the Funds. Borrower and Lender may agre=.in writing, however, that intercst shall be puid on the Funds. Lender shull
give o Borrowcr, without charge, an unnunl iccotnting of the Funds, showmg credits und debits to the Funds and the purpose
for: whxch each debit to the Funds was made. The i*Unds are pledged as additionat security for all sums secured by this Security
Instrument, .. ..

B} thc Funds held by Lender. exceed the amounis rézmitted to be held by applicable law, Lender shall sccount 1o Borrower

for the excess Funds in accordancc with the requiremeats of upplicable law. If the amount of the Funds held by Lender at
‘any umc xs not.sufficiént to. pay. the Escrow liems when due, Lender may so nolify Borrower in writing, and, in such case
Borrowcr shall.pay:to Lender the amount necessary (o mukc up Yar deficiency. Borrower shall make up the deficiency in
no more than: lwelvc momhly paymcnts, at Lender's sole discretiop:

Up0n payment in full of all sums secured by this Security lastrament, Lender shall promptly refund to Borrower
any Funds ‘held-by. Lender, If, under paragraph 21, Lender shall acqum: o nell the Propmy Lender, prior to the acquisition
or sale of the. Pr0pcrty, shall apply any Funds held by Lender at the time/o1 acovisition or sale as a credit against the sums
secured by this Security Instrument,

‘ 3. Appllcauon of Payments. Unless applicable law provides otherwise, 21! payments received by Lender under
paragraphs 1.and.2 shall be applied: first, to any prepayment charges due under the Nu.e; second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, 1o any late churp <ve under the Note,

4, Chnrgcs, Liens. Borrower shall pay all taxes, asscssments, charges, fines and ‘mpositions attributable 10 the
Propcrty which may attain pnorlly over this Sccurny Instrument, and leaschold payments or ground rents, if any, Borrower
shall .pay. these: -obligations. in. the manner provided in paragraph 2, or if not paid in that manner Borrower shall pay them
on time dlrect]y to.the person owed payment. Borrower shall promptly furnish to Lender all noticss ol amounts (o be paid
under thls paragraph If Borrower makes these payments directly, Borrower shull promptly furnish to Lendsr receipts evidencing
the payments,

. Borrower shull promptly. discharge any lien which hus prmnty over this Sccurily [nstrument unless’ Berrower: (n)
agrees in wnlmg to the payment of the obligation secured by the licn in.a manner uc.cupluhh. to Lender; (b) contests in good
falth the lien by, or defends against enforcement of the ficn in, legal procecdings which in the Lender’s opinion operute to
prevent lhe cnforcemcnt of the lien; or (c) secures from the holder of the lien an agreement s&usfactory to Lender subor-
dinating the hen o lhxs Security Instrument. 1f Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice ldemlfymg the lien, Borrower shall
satisfy the lien ot 1ake one or more. of the actions set forth above within 10 days of the giving of natice.

5., Hazard or Pruperty Insurance. Borrower shall keep the i improvements now cmsnng or hereafier erected on
the, Propcrty insured ogainst loss by fire, hazards included within the term *‘cxlended coveruge'” and uny other hnzards,
including | Roods. or flooding, for which Lender requires insurance. This insurance shull be maintained in the amounts and
for, thc pcnoda lhal Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be, unrcasonably withheld. If Borrower fuils to maintuin coveruge described above, Lender
mny, al Lender's option, obtain coverage 1o protect Lender's rights in the Property in sccordance with parngraph 7.

Form 3014 9/90 (page 2 of 6 pages)
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person). without Lender's prior writien consent, Lender muy, of lts option, requlre medlnte payment in full of all sums

secured by thi§ Security Instrument, However, this option shall not be exercised by Leader if exercise is prohibited by federal
law us of.the; ‘date’of this Security Instrument.

Nt l.ender exercises. this.option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nol less, than_ 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured
by this Sccunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permutcd by this Security Instrument without further notice or demand on Borrower.

_ 18. . Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
cnforccmem of this Security Instrument discontinued al uny time prior to the earlier oft (a) 5 days (or such other pcriml

as apphcablc law may spccary for reinstatement) belore sale of the Property pursunnt to any power of sale contained in this
Sequrity Insu'umcm or (b) entry of a judgment enforcing this Security Instrurnent, Those conditions are that Borrower:
(n) pays. Lcnder all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ocourred; (b) curcs any default of any other covenunts or agreemenns, (c) puys ull expenses incurred in enforcing this Security
lnstrumem inziua’ng, bwt nol limited lo, reasonable attorneys’ fees; and (d) tukes such action vs Lender may reasanably
require, (o ussure th the lien ol'l!ns Security Instrument, Lender’s rights in the I’ropmy and Borrower's obligation to pay
the sums, securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and thc obu;: qions secured hereby shall remain fully effective as if no acceleration had occursed, However, this
right to reinstate shatl nor apply in the case of ucceleration under paragruph 17. :

. 19, Saleof Note; Chanize of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumcnt) may be sold one ¢r more times without prior notice 10 Borrower. A sale muy result in g chunge in the entity
(known as the **Loan Servicer”) that collects monthly payments due under the Note and this Sccuruy Instrument. There
ulso may be one or more changu, ol the Loan Servicer unrelated lo a sale of the Note, If there is i change of the Loan
Servicer, Borrower will be given wrillen notice of the change in accordance will paragraph 14 above and applicable law,
The notice will state ‘the name and address of ihe new Loan Servicer and the address to which payments should be made.
The notice will also contain uny other informzuoy required by apphcab]c law.

. 20,. Hazardous. Substances. Borrower snall pol cause or permit the presence, use, disposal, storage, or releuse
of any Hazardous Substances on or in-the Property. Perrower shall not do, nor allow anyone else 10 do, anything affecting
the Propcrty that is in vm[auon of any. Environmental Lav:-The preceding two sentences shall not apply to the presence,
use, or. qtorngc on the Property of small quantities of Hazi rdous Substances that are generully recognized (0 be approprinte

to normal residential uses and to maintenance of the Property.

Borrowcr shail promplly give Lender written notice of ary investigation, claim, demand, lawsuit or other action by
any. govcrnmemal or regulatory agency or private party involving the Property and ‘any Hazardous Substance or
Enwronmental Law of which Borrower has actual knowledge. IF Borrower learns, or js notified by any governmental or
regulatory ﬂmhoruy. that any removal or other remediation of any Huzzraous Suhstance affecting the Property is nceessary,
Borrower shall promplly take all necessary remedial actions in accordance with Environmental Law.

..o As used An this paragraph 20, **Hazardous Substances”" are those substarices dafined as toxic or hazardous substances
by Envnronmcntal Law und the following substances: g.nohne kerosene, other flan.mzole or toxic petroleum products, toxic
pcsllt:ldcs and herblc:ldcs volatile solvents, malerinls containing asbestos or formaldeh:de, and radionctive materials. As
used in this puragmph 20, *'Environmental Law'* mcans federal laws and laws of the Jumdlcur" where the Property is located
that relate to health, safely or environmental. protection.

NON-UNIFORM COVENANT& Borrower and Lender further covenunt and sgree us fo'iows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sceelerativn foflzwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerntlon ipder parsgraph 17
unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the uctlon reuived to core the
default; (¢} u.‘_duu., not less than 30 days from the dale the notice is glven {o Burrower, by which the default nust
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righi to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower 1o acceleration and foreclasure. If the default
is not cured on or hefore the date specified in the notice, Lender at Its option may require immediate payment in full
of all sums secured. by. this Security Instrument without further demand and may foreclose this Security Instrument
by judiclal proceeding, Lender shali be enttled to collect nll expenses Incurred in pursuing the remedies provided in
this paragraph 21,. including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. . Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security

']nstmment without clmrgc 10 Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower whives ul! right of homestend exemption in the Propeny,
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