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EMPBANQUE CAPITAL CORP.
850 EAST' HIGGINS ROAD-SUITE 128
SCHAUMBURG TLLINOTS 60173 1951 DFC 17 1M II: Qb 91652259

ISpuce Abuve This Line For Reeording Data]

FHA Cnse N,

MORTGAGE 131:6571438+-729

8669217480

' 'I IIIS MOR [ C‘AGI"( Sceuriy Instrument ") is made on DECEMBER 65, 1991 . The Mortgngor is

_ fﬁﬁgﬂ@%ﬁfq RODRIGUEZ, ' MARRIED TO /JYKEMH RODRIGUEZ*
o $. DELGADC, SRINSTER CIRENTA

1841 WEST 23RD CHICAGO ITAI.INOIS 60608

EMPBANQUE 'CAPITAL CORP.

whtch u orgamzul and existing underthc]uws of  THE STATE OF NEW YORK , undd whose
.lddre';.t.lﬁ ONE OLD COUNTRY ROAD

CARLE PLACE, NEW YORK 11514 ‘ “Lender*). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND FIVE HUNDRED FORTY #IVE AND 00/100

Doilurs (U.S. § B4,545.00 ).
I'hw debl’ is evidenced hy Borrower's nole dated the sume date as. this lHecurity Instrument (*Note” ) which provides for
mnnlhfy puymenh with the full deht, if not paid earlier, due and puyable on —TANUARY 1, 2022
This’ Securlly Tristrument secures to Lender: (n) the repayment of the debt evidenced oy (e Note, with interest, and all rcnuwuts.
extensions and modifications; (h) the payment of all other sums, wilh inferest, adviposd nnder paragraph & to protect the
security of thls Security Instrument; and (c) the performance of Borrower's covengnts’ and agreements under this Sceurity
Instéiiment and the Note. For this purpose, Borrower does herchy mortgage, prant amd convey o Lender the following
described property loented in COCK County, Uinois:
“LOT 133 IN WALKER’S SUBDIVISION OF BLOCK 3 OF S. J. WALKER'S DOCK
"ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2, NORTH
OF: THE RIVER OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14 EAST 7 THE

THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

!

65225916

17- 30 -207-011- 0000
whwh hfmhuuldrvasul 1841 WEST 23RD, CHICAGC [Streel, Chyl,

' lllmme ‘ 60608 12ip Code) (" I’ropul\ Address™):
Page § of & FHA Hlineis |\1illu.m.='q ’I:J;(I)
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. 4, Fire, Food and Ottt Mk runte, ffor S e W nedn dfe P pcrly, whether now in

existence or subsequently erected, aguinst any lmzueds, casualtics, nnd umhn;,unuu  including hrt., fof which Lender requires
insurance, This insurnnce shiall bhe maintained in the amounts and for the pesiods tit Lender requires, Borrower *.lml! alfo”
insure all. umpmvcmcn:s on the Property, whether now in existence or whscqm,nli) erected, sgainst Joss by floods (o (he extent
ru|mrc~11 by the Secretary. Al instrance shal) be carried with companies approved by Lender, The inserince policies and ﬁn)'
renewnls shatl be held by Lender and shall inefude foss payable clavses in favor of, and in u forn acceplable to, Lender.,

. In lhe r,\-ent of loss, Borrower shal give Lender immediate m)llCL by mail.. Lender may make proof of loss if not made
prumpdy by Borrowcr. Each insurance company concemned is hereby authorized and dirccled 1o make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender joinlly. Al or any purt of the insurance proceeds may be applied by
lender, at its option,, gither (a) to the reduction of the indebledness under the Note and this Security Instrument, {irst ta say
dulmquuu amounts applied in the urdt,r in_paragraph 3, and then to prepiyment of principal, or (b) o the restorntion or repair
of the damiged Property. Any uppiu,ulmn of the proceeds 1o the principal shd] not extend or postpone the due dute of the
monthly, payments which are refecred to in parmgraph 2, or change the amount of sich payments, Aniy cxcess insurance proceeds
over, an, amount requ:ru] to pay i il outstanding indebtedness under the Note and this Sceurity Instroment shall be prid {o the

entity lcgally entitid Whereto.

in, lhu cw.ni ol faretosure nf this Security Instrument or ofhier transfer of Mitle Lo the Property that extinguishes the
lnduhlulnus. all cight, W2 and interest of Borrower in and 10 insusinee policies in force shall pass 1o the purchaser,

S, . Qccupancy, Preservatizn, Maintenance wnd Protection of the Property; Boertwer's Loan Apphvation;
Lumhfﬁdﬂ. Borrower shail oceup:-estublish, and vse the Property us Borrawer’s principal residence within sixty days nfler
the nuutwn ol this Security Instrumen? atd shull continue to oceupy the Propenty us Borrower's principal residence for al least
one )‘&ll’ after the date of occuphncy, unjess the Seerctary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wnich wre beyond Borrower's control. Borrower shall natify Lenders of any
extenualing circumsiances. Borrower shnll MOt Cratin wasle 07 du.tmy, damage or substantially chunge the Pr roperty of utlow
e Property o deteriorte, reasonable wear and W Useepled, Lender may mspec) the Propery il the Propeety is vacant or
ahandoned o the Joan is in delaull, Lender may Liesasonable action o proect and preserve sich. vacent or sbandoned
Prapurty. Bormwu shall aiso be in defuult il Borsower, dugiag-the loan application process, gave malerially fulse or innceurie
information or stutements 1o Lender (or fuifed o provide Lender with any muterial information) tn connection with the loun
evidenced by the Note, including, . bt nat, limited (0, representations conceening Borrower's oceupancy of the Property es a
pringipsl rwuh.nc.u. I this Security Instrwment is on o feaschald, Wpawer shall comply with the provisions of the lease, 1f
Borrawer acquires fee title 1o the Property, the leaschold and fee title sbatl <ot he merged unless Lender ngrees (o the merger in

writing.

6. Ch:u‘;,cs (o Borraser und Protection of Lender’s le.,hl.\ in the I’r(,;:'-r‘ Borcower shall pay all 1.ow.rnmx.nlul or
municipal, charges, fines and impositions that are not included,in paragroph 2. Bdrwwer shall pay these obligations on time
dircetly 10.the.enlity. whlch is owed the payment. If failure to pay would adversely affect Lender's interest 1o the Property, upon
Lender's quuut ‘Borrower shall pmmpﬂy furnish to Lender receipls evidencing these paymenis

If Bnrrowu f'.n!s to make these p‘\ynu.nlx ur the payments reguired by parngraph 2, or fails (o pecform any other covenants
ancd agreements . contasined in this Security tnstrument, or there is a leged procecding that may signilicratiy effect Lender's rights
inthe Property, (such s & _proceeding in bankruptey, for condemaation or 1o enforce faws or n._\,ufutuwd then Lender may do
and pay whmcvcr s neeessary 10 protect the value of the Property and Lender's rights in the Property, Sneduding puyment of

taxes, hazard insurance and other items mentioned in paragriph 2,

Any zlmmmh d;shur‘.t.d hy L cnd:.r under this p.uubmph st become un uddmnndl deht of Borrower wid be secured hy
this Security | fnstrmmnl These umounts shall hear interest from the date of dishursement, at the Note rate, und st the option of

Lender, shall e immediately die rad payable,

7 Cund{'mnutmn. The praceeds of uny sward or claim for damages, direet or consequential, in conneetion with any
cund(.mlmtmn or ather mkm;, of any part.af the Property, or for copyeyunce. in piuu, of condemnation, nre herehy assigned and
shudl be pmd 1o Lender 1o the extent of the full amount of the indebtedness thal remains npaid under the Nate and this Sceurity
Instrament, Lender shall upply such prncmis f0 the reduction of 1he imlebledness under the Note e this Security Instrument,
first to uny.: deluaquenl Amounts, upplmd in the order provided in purmgenph 3, and then 1o prepuyment of principal. Any
appllcmmn o[’ the proceeds to the prmcapul shufl not extend or postpone the due date of the monthly paymenis, wlnch Hre

@ -AR{L} 19103) Pc oG Iritials é”

“

-

588229918

K0.sL




UNOFFICIAL COPY ]

@ 5B
'S‘J:;“I'.ml g0 pabed (€018 ITIJ‘HP‘G@

7191 844
“Spatias a0 T fuw Jo asiuaxe

g apipand Jo Jo aamas B ag tou eys Spawad so yEa Aur Suisiauexa i Jepus Ay AduvEA) AUV ISARINL U1 SI085RIN0N
§,49M00E J0 Jamodlog [euriuo ay Aq apew puvwap Auw o uosal g uAwisup Hnmaas sup Sy paandes swns Ay o
UONEZIHOWR A{1potl ASIAUA0 J0 (A id JOf Sl PUAIXA OF 3SIJRJ 10 1S3LAIU U1 JOSSAIONS Aur jsupele sTuipaaoosd Sousuiuiod
0} paJIpbal ag JOU [[RYS JAPUAT] 'ISAIRIUL UL JOSSROANS § JAMOLI0g S0 JaMokog uiSho ap o g sy ases)al o) airada jou
[1BYS JPMOLIOG 1O 1SR U1 J0ssa0ons Aum of Japuay £q paruetd juswnasu] K1n0eg suy) A4 paindes swas Yy Jo taiiziouit
10 ooy ipow Jo jusit {id Jo 2 Ay O UOISUSIXG "IIAIAY B ION RPUDT] SY MURIEIGLOY PISTIY JON Jas0dtey [

UALLIISUY KILIN0AG SIHE AY P URY) A1 JO Ajuond At 1aag £[9519APE |[Im Jusuaimsuia (11} o Swning
oty wp spunosfl uasa P uo ANsOPRMO) apnpd [pay usWRAIMsUIRL (1)) ‘BuIpasoosd ans0[dRI0) IUAIND B U USLIRUALIWAY
ay) Fuiprosad Aappan u sizal oa uitpia sSupraocd 20008105 JO IERWAOUALILIOD aY) sale JUBWAINSUIA) Paidada sy,
Japuary (1) 41 wewaEsLiaL s 01 painbng 10U §) 1ApUST] UaAaMO Ny Ul uslded Spipat pasinbal jou pry JapuaT Ji se,
JOR1J9 U UMDY {UYS SeLnansM ey suoieBlgo sy pun uawnssu] £1unoag siyy amouiog Ay juatuaiesues dody ‘Fuipaanosd
aasaalo) Ayl uim pamonise. Apadoad sosusdya pue saap SABWIONE AIBLIGISTD PUE S{URLOSER) PUE SISOD ANSUPRAIN)
‘JUOIIIISU AJIRORS ST IAPURS2R00OS JO SUCHESIQo e £aY) Jualxa syl o) ‘JUIpHOu JUALIND URCIN 5 IAMOIIY Suly
0y pasinbas sunown |jr was dwnj & U5 Jpus) [pys JaMOII0G UBwnIsy] A11In0ag Ayl |RIsURS o) ‘paminsul am sfupaasoud
2amsoRI0) Jaye uaad sandde gFreag], unwnasu) HUN0ag sty Jo 0N Ayl fapun anp junows av Sud ;) amjig) 8 Jemollog
10 asneoay I ut JuawArd SpEIpAUIUL PAIROSS SEY Japat) |1 pAIRISHAL 8 0} JYTL ¥ SUY JAn0D0E UIWNRISURY 0

*£1maioag a1 o) wanwasd 2ounnsul afrduow 1 neal o) An|w § IRpURT] 0) NP A[R{OS ST FURINSUI JU
Aiqupieanun ay) uatm Japuat) £y pasiasaxa ag jou dvw sondo sip Buofiaio) ap Supumsyiaion LiigiSieu gons
O J00sd RAISRIDUOD PRLIRAP Ag g *SQRIAGE PRINDAS G0y D PUk JuRINNS| £11un0ag sy Ansut o) Suuipap ‘Juaiay,
ap ayr wodg s8ep 0o o) wanbasqns pawp Aemiany Ay 0 ualie pazuoyIng KUr JO JUALLAMNS USHLM Y JUANIISU]
Alunoag sy Ay pansas swes Jje o joy ul wawdnd appawrn ainbay g yduesdeied up SupgAue Suipunisyimiou puy
uondo s11 e Sy sapuar] fJoasay ep Ay wolj sAEP 09 UIIACIDY FUISIOH [RUCIINN 841 JApUN SduRINSUuL JO| M1l
24 10U £4AIOUL PAINOSS AON BY} PUR JUNWINISY) ATMNAG SIYY PINOGS Antn ssaf samoliog paansul Joy a0 ()

£ae1a1006 S J suonsdas A pATIUIAY JoU J1 MSOIIAI0] AT 1ONRIA[ENT HZTUOYIRE 10U SION JUMURISU]
Sunoag sy piwd jou 1 asopano) pug gy ut uswded ampowiul annba o) sunmep wawded jo ased 3y u siyin
§,4apUa] M M Almmaoag Ay Ag pansst suoliznda) sastmswinand furw ulC ARG (11H Jo suohndary (p)

s1upaa Juanbasqus 0) joadsas Yim sIYSL S11satra 10U sa0p Sopun’y sswatded ons anba) jou
§20D dapua] 1ny ‘g ustAed SiBpAWLN AL 0] JaPUAT] KWISU PIIOAY 184 SN0 SIILEFAMN J[ IAA1IAL ON (9)

AImasoag s gosiusuanbo

241 Y11ay POUBPIGIY LI PRACIDLN URBY 10U SEY IPRLD 13y 0 1Y 1hy Apadoag ay) £dnooo oy saop st an-usseysind
ay 10 ‘apuspisa) [udowtad Joy 1o sy se e so sesepond ayy Aq pardnado jou st fpadarg sy, (i)
pus tdamodsog M) £y (Jusssap 10 as1Aap AG UBY) JALI0) PALIBISUIT T5IA IR0
1o plos st ‘Auadord aup o ped 10 e Sulumo jsna) v un s prayauay v 20 *Auadolg sy jo ued o ()
Y UBWIRISYY SHNDAG S1Y) AY painaas swns (1w Jo [jn) vl wawded smypaww) axnbai <fmaioag
a jo eacidde soud ayy gim pun aej apguondde £q payiwaad 1 Cjpeys Sapua cqeanaddy 1pas) 0o AuS (4)

QuAaLIUsU] £31inoag
sy W pauuod suonudigo o Lur wiopad o) séep Lung jo pousd vy Juipay Ag sijnvjep romouog ()
10 Yuatided £UUOW 133U YL 1 AU IRP ) LY
10 0y 3uud wawnnsy) Hunaag sty Ag pannbas juswArd £jywow Aue oy ut Aed o1 Suijig) £g sipuejap samosog (1)
1 wainagsu] A)Enang sig) £4 paansaas swns | Jo 1y u uswed sympauhg sanbay
sypmgap awded jo ases s ur Lvmeoag ayr £ pansst suoyprial £g papwy st daoxs e sapun ‘nwgag (1)

*

91652259 ©

(L JO BORRIDPIIY 20§ SPUNUIL 6

‘AInasoag Ay £y pozisoing saRapya puw saa) 19a]|un AU IaplaT) 9 ¢

‘ojaoy) poptua Apjulay Autus sy 01 puad aq (joys WAUNHSY] AHINOAT SI PUE DJON, BYI JAPUN SSIUPAIYRPUI I‘ﬂugpuizi_s:nu
1 ud 01 pannbas junount uit Jaao spasdead sseoxe Kuy stuswAnd yons Jo yunown sy a3usyd Jo *7 ydmFwmd up o) panas
BEVTLE9::TCT |




UNOFFICI :\'-5 ,17‘1:(":571438

12, Successars aned Assigas Bougd; Joint and Severa) Liak I:I\‘;'( e} |;.nms. Lln md g tecments of this
‘munw htslrunwm shall bind and benetit the suceessors wic assigns ol Lender and Horsower, sulyeet to the provisions of
p.\riu.tph 9.b, Borrower's m\m.mts el ngreements shudl be joint and seversd, Any Bonower who cossigos this Seearity
Jastrument but clw.s not eacenle e Note: (1) u:-numng this Security [nstrument only (o mortgage, grml and convey the
Ruorrawer's interest in the Property unda.r lhc l\.rm‘: of this Security Instruments (h) is nat personadly obligated 10 pay the soms
sceured by this Sceurity lnstrument: .md ((.) .u,rce«- hat Lendler und any ather Borrower iy igree 10 ealend, modify, forbenr or
make uny aceommadations with m.urd o the lerms of lhns Security Instrument or tiie Note without that Borrower's consent,

13. anu't:*: Any nnlm tp Borrower puwula.d lnr in this Sectirity lnt-!mam-nl shall be given by delivering i€ or by mailing
it hy hrsl Clll‘-h mml unless applicable law requirds use of another method, The natice shall be directed to the Property Address
ar any other address Borrower designutes by aotice 1o Lender, Any.notice 1o Leader shall he given by first efass mail o

L Lender's uddress staled herein or any address Lender designates by notice to Borrowver. Any nutice provided for in this Seeurity
Im.lrumcnt l.Imll he deemed to have been given 1o Bosrower or Lender when given as prov ied in this paragraph.

, M Cm’crm ‘_p‘ l...m" Seve |h1hl; ’Ihts Seenrity Instrument sh.lll e governed by federal law and the fow of the
1un~.5h¢;|0n m} wh;m the Properly is loented, In the event that uny prm'x‘.mn or clavse of this Security Instrument or the Note
:.nnﬂlua with tlpplluﬂ‘.c [z, such canllict shal) not sffect other, pm\'lsmn-\ of this Security lastrument or the Note which can he
viven effect withous the eenficting provision. To this end the provisions of this Seeurity Instrument and the Nole are declired

to he, awcmhle.

"'l‘l\\'u .

< g ‘.‘m‘. o \ ‘:‘ - y - s ) e )
15, ‘Bnrrﬁwer’s Copy. Borrover shall be given ane conformed copy of this Security Instrument.

16, Assipnment of Rents, Barrower/asconditionully assigns and transfers o Lender adl the rents und revenues of the
l'mpvrly Borrower authorizes Lender or Lender'sagents 1o eollect lhu rents und revenues wnd heeehy direets cach tenant of the
Propurty 1o pay the rents to Lender or Lender'sapents, However, prior ip Leénder's natice (0 Borrawer of Borrower's breach of
iy, covenant or sgrecnien! in the Security Instromént, Borrower shall calleet and reecivie 3) renls snd revenues of the Property

s Imstee for the henefit of Lender and Borrower, T u-.ml,nmunl nl u,n[s constilttes v absolule assignment and not an

assignment Jor udt]ﬂmn.tl securily only,

, X

If Leader gives notice af breach 1o Borrower: (u) .tH rents recy n'ul fry Bnrrmvcr shall hc held by Borrower as trustee for
w:m.m ni L:,mh.r only, to-be .;pp[:ed i ihe summs seeured by the Seedarity Instruments (b) Lender shalt be entitled 10 enllect and
receive wl of 1hé rents of the Property; and () cuch fenant of the Prapenty shall pay wll rents due and unpaid o Lender or
Lénder's agent on Lender's written demand 10 the tenant.

~Borrower has not excouted sny prior assignment of the renis and has pot ind will not peeform uny act that would preven)
Lender from exercising its rights under this paragraph 16,

- Lcndt.r shall nol he required to enter \1pon. ke contral of or mwintain the Property Hefuee or uﬁer giving notice of breach
m Bnrmwcr Hnwm.r. Lender or a judicially .mpmnlu! receiver miy do so atany time thers Is a breach, Any applieation of
:cnl,s ahall nm Lure or waive any defuttlt or invalidate any other right’ or remedy of Leader. This wssignment of rents of the
Property ahn!l Terminate when the debt secured hy the Security Insirment is paid in full.

NON- UNii*ORM COVENANTS. Borrower and Lender further covennnt and agree as follows:

, urc medurL. If Lender reguires immedinte puyment in lnll under paragraph 9, Lender muy foreelose
s St mlg Im umcnt ])j 1udu,ml proceeding, Lender shall be eplitied to colleet al) expenses incurred in pursuing the
rmwdmﬁ prnmiud in this pnr.u.r.tph 17, including, hut not limited (o, reasonable iittarneys’ fees and costs of fithe

< c\ ldt‘ﬂ(a

18, Ruh' ise. Upon payment of all sums secured by this Security Instrument. Lender shidl release this Securiry lnsirument
without (hﬂl‘gy to Rorrower, Borrower shall pay uny recordation cosls,

19, Wativer ol Homes(e: td Borrower waives nl! rioht of homestead exemption in the Property.
L | [rert
o
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ADJUSTABLE RLTE RIDER

THIS ADJUSTABLE RATE RIDER is mads this § l 5TH day of
DECEI@ER -, 1891 , zad is mcorpomed into aiid shau b deemned to amend end supplement

the Mortr.rage Dezd of Trust or Security Deed (**Sacurity Inszrum:nt ") ofithe same date given by the undarsigned
(*Borrower") to sscure Borrower’s Noia (*'Note™) to :
EMPBANQUE CAPITAL CORP.

(the “I.zndcr") of the same: date and covering the property described T m th

1
I

1841 WESY 23RD, CHICAGO, ILLI'NOIS 60608

t
I
'

rg; Secanty Instroment and located at;
f
i
|
|

[Property Addresa| ’

THE NOTE CONTAINS PROVISIONS ALLOW)ING ¥ OR CHANGES IN THE INTEREST
RATE . AND THE' MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TRE
BORROWER’S INIERFST RATE CAN CHANGE AT | ANY ONE TIME AND THE

MAXIMUM RATE THE ROTROWER MUST PAY. ll !

ADDI'HGNAL COVENANTS. 1i_addition to the cavenants apd agreements made in the Security
Instrument; Borrawer and Lender further eovVennor and agree as foUows ] p

_ 5 WTERESTRATE AND MONTHLY PAYMENT CHANGES ! ! f
" (A) Change Date | -
The interest rate wmay change on the first day of AbRIL i, 1993 , and on that day

of each succeading year, "Change Date” means each date an which the interest ruzc could change.

|

®B) The !ndex : !
Bagimming with the first Change Daté, the interest rate will ba used|on-2a [ndex. "index” means the wmkly

aversgs yield on United States Treasury Securities adjusted t:n a constmt’mnmfy of an¢ year, a5 made svailable
by the Faderal Reserve Board. "Curreat Index” means the wost. recent Index Giaure available 30 days before the
Change Date. If the Index (25 defined sbove) js no longer avaﬂablc, Lender will dse/as o new Index any index

prescnbcd by the Secretary (as defined in pargrapt 7(BY). Lender wd.l gn}e. Borrowar notice of the new [ndex,
. 1
(C) Calculation of Interest Rate Changes o
Bafors each Change Date, Laader will calcnlate: 2 new micwst mta by adding a margin of

™We , p-zrccu&ga pcnm(s) ( 2.000 2 %) 10 the
Current Index and rounding the sum to the nearest ouo-e:gh:.h of one pcrcentage poin: (0-125%). Sulyect to the
limits stated in paragrsph 5(D) of this Nots, this romnded 'amount will, be the new interest rate until e pext
Change Dats, : 1 ‘
[D) ants on Interest Rate Changa-z } | l
The interest rate will never increass or decreass by mare Lhm: one percantage poiat (1. 096) oo any singls

Change Date. The interest rae will never bs mores than five pmeumga pomls (5,0%) higher of lower than the

initial interest rate stated in paragraph 2 of this Nota. Lo ' DFS 1757
] FHA Maltistate ARM Rider - 291 |
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{E) Calculation of Payruent Chunge '
I the intecest ruze changes on a Change Date, Lender will mlmlmu the nmount of monthly payment of

principal and intarest which would be necessary to repay the |Llnpmd principal balance in full ar the maturity date
af the new intsrest mte through substantially aqual pAYTREALS. In making such calculation, Lender will use the
unpaid prineipal balance which would be owed on the Chm;.e Date if thers had been no dafault in payment on the
Note, reduced by the amount of any prepaymeats o prmc:pal‘ The resull cf' this calculation will be the amoiunt of

the new monthly 7 payment of prineipad and interest.
b

P
‘ i
1

!

(F) Notice of Changes ]
Lendar will give notice to Borrower of any chﬁngc in Lba intarast rai and monthly payment amount. The

notics must be given at leant 25 days befors the new monlhly payment afmonnt is due, and must sat farth (7} the
dute of the natice, (i) the Change Dalw, (ifi} the ofd {aterest fte, {iv zhc‘-' new inlerest mie, (v) the new monthly
paymant amount, {vi} the Current Index and the daie it wax pubhshad, (vﬂ the method of calculating tha chungo
in mnmhiy peyment gmount, and (vill) any other information whxch cuty he recpuired by faw from time ta dme.

(G} Effecave Date af Changes ;

A new interzl-rile mlcnlnrad in nccordanes with pnmgrnph.s 5(C) and S(D) of this Nete will became
effective on the Canng: Date, Borrower shall make a paymicnt it thd new, monthly amount biginning on the firs!
payment date which occura ot least 25 days after Lender has given; Bc)rrowar the notice of changes required by

pamgraph 5(F) of this Nete, Barrower shall hrve no obl.lg:mnn to [ny any increase in the monthly pryment
amount caloulated in accordance with pmgrnph S(E) of rhxs Note for any payment daie occumng less than 25
days after Lender has given the requicud notice. I tha monthlv pnvmem emount calepfaled in aceordance with
paragraph S(E) of this Note decrms:d burLender fuiled 10 gwa timely nonce of the decrezse and Borrower made
nny monthly paymént amounts exceding the paymens amougt whzch should have hezn stated in a timely rotice.
then Borvower has the option 10 aither (i) deoand the returm 1 Barrowsr of any excess payment, with interast
~ thareon at the Nota rata (o rata equal to tha inters mate whleh should hnvla hesn stnted in a timaly nn:lr:a) or (it)

request that any excess payment, with interest diereon at the No(e rute, he applied wr puyment of pnncupul

Lender’s oblrganon lo retum any excess payment wiln inarést on demand is not nssignable ever if this Note is

othenvise assigned before the demand for return is made, | C
1
l

BY SIGNING BELOW, Borrower nccepls and agnees tolins tornms :md covenants contained in this Adjustabie
Rate Rider. . g

2 i ‘

rs.aanc.i ___r«_«d:gmso Kdogeer _(Seal)

-Boeower MTW?Q B JDVJGUF&/ Borrowar
IAVCID :ﬁ?
(Seal) N BT (Seal)

=

o DORA| §. | DELGADO [ -Barrower
v

! |
{Space Belmr This Line Reserved for Acknowledyment|
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