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LINCOLN NATIONAL BANK
Consumer ,Loan_ Department
3959 Nonh meoln Avenue

Chicago, liiinols 80613 -
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) LINCOLN NATIONAL BANK
A . 3959 North Lincoln Avenue
: Chicago, llincis 60613

MORTGAGE

THIS MORTGAGE made this ___2nd day of _December
19_91 91" . between McGuire Gibson

(heremalter referred 1o as “Mortgagor™) and the LINCOLN NATIONAL BAMK, a national banking association (hereinalier relerrod io as the "Morigagen™)
WHEREAS, Morganer is mdebled 1o Mongagee in the principat sum of _twenty TFour Thousand, One Hundre Thirty
One Dollars .and 04/100 —————— e —— — - Doflars
s 24" '131' '0'4 al ). which indobledness is evidanced by Morigager's Nole dated December 2 L1891

WHEREAS the Note wrovcias lor interost 1o be charged on the balanco of principal remaining from ime to time culstanding a1 @ rale oqual o
V4 One and Cne Quarter parcont (__1+ 23 o) above he rata quotad daily by the First Mational

Bank ol Chlcago and identified by i, ax/e “prima rato” {or its equivalant),
WHEREAS' the inltial intérast ree oarged undor the Note is aqualto _______Blght snd Three Guarter o __parcom

¢¢__8.73 %}perannum;and _
WHEREAS ‘the Note provides lormiiihly paymants of _Three Hundred Four Doliays and 117100 mememmm—meee

Dollars ($ 304,11 Jeawe 6rh - ___day ol cach month communcing with January 6 .
.18__92 _with tho balance al the indeblodness, 1410 s30n0ar paid, duw and payablo on December 6 2001 and

NOW, THEREFOFIE Mongagor, o secure tha paymant of the Noto with inlorest theroon, tha paymant of afl othor sums with inforest  thergon
advanced in acoordn'vca herewith to protact the securi y of 1iis Morigage, and the perfermnance of the cavananis and agreements of Mo:angm herein (D

comalnad Mongagor does hnreby morigage, granl and ¢anvroyto Morigageo the !ollowmg describad real ostate located in the County al ___9_"___ Pt
State of Illinois: o
| %)

Lot .3 in Wendorf's Subdivislon of the East 125 Feet af the South 224 Feel {(except &
part dedicated for alley) of Bloek 10 in/Laflin, Smith and Dyer's Subdivision 3

of the :North East Quarter (except the 1.28 acres in the North East Corner) of
Section 20, Township 40 North, Range 14 Eart of the Third Principal Meridian, in Cook

County, I1linois.

14-20-221-034-0000

Pefrh;ri_a.ﬁl Indax No.
Whii:h‘rhds'-rhe address ol 3714 N. Fremont — Chicago, Illinoils 60613-3912 P

(heremalter relerred 1o.as the “Property Addrass”).

TOGETHER with all the improvements now or herealter erecied on or attached to the property, and all sasements, righle, or puntenances, renls
royalues mineral, oil apd gas rights and profits, water, water rights, and all tixtures now or herealiar attached o the property,all of which including
repiacemen!s and addmnns thereto, shall be deemed ¢ be and remain a part ol tho propeny covored by shis Mongage and all ol the loregoing logether
with said | property. {or; the leasohold estate if this Mortgage is on a leasehold) are herein relerred o as the “Premises™.

Mongagor covenants that Morgagar is lawiully seised of the estate hereby conveyed and has the right 10 moengage, grant and convey the
Premrses “that the Premlhes is unencumbered excopt as disclosed o and consented by the Morgagee. and the Mortgagor will warrant and dalend
generally the litle to the Premises against all claims and demands, subject lo any declaralions, easements or resiriclions listed in a schodule of
axceplions to coverage In any litle insurando policy insuring Mongagor's interost in the Premisas.

IT IS FURTHER UNDERSTCOD THAT:

1. . Mertgagor shall promptly pay when due the gprincipal ol and interest on the indebledness evidenced by tho Nole, and lato charges as
providad in the Nota, and the principal of and interest on any luiure advancos securod by this Morngage.
- 2. In addition, Monpager shall:

(a) Promptly rapair, rasioro or rebuild any impravemant now, or herpalter on the proparty which may becema damagoed or destroyed.

(b) Pay immadialely. when due and payable all gonaral taxes, special taxas, special assessmonis, water chargas, sewer service charges and
other laxes and charges:againsi the proparty, including. those herntofore due, (tha monthly payments providad in the Nota in anticipalion of such taxas
and charges to.be applled thereto providad said paymonts are aclually made under the ferms of said Nofe}, and o furnish Morigagee, upon raquost,
with the:original or duplicats receipts therelore, and all such items exlonded against said property shall bo conclusively doemed valid for the purpose ol
this requirement.

. {e)'Kaep the improvements now existing or heraaltel erected on the property insured against loss or damage by fire, kghtning, wind slerm or
such other:hazards, as Morigagoe may roasonably require 1o be insured against under palicies providing for payment by tho insurance companies ol
moenies sufficient either-to pay the cost of replacing or repairing the sama or to pay in lull the indebtoedness secured hereby. in such companias through
such agants or brokors and in such lorm as shall be satistactory to Morigagae. until said indebtadnoss (s fully paid, or in tho case ot foraclosure, uniil
expiration of tha pericd of redemption; such insuranco policies, including additicnal and ronewal policios shall be delivorod to and kept by Mengagao
and shatl contain a.clause satislactory o Mongagee making thom payable to Morigagee, as its inlerost may. appoar, ond.in caso of loss undar such
policies, Mortgagee is autharized to adjust, collact and compromisa, in its discretion, sign, upon demand, ell raceipis, vouchers and relaases required
ol it-by the insurance companies; applicalicn by Morigagee of any of the procoeds of such insuranca o tha indebledness horaby secured shall not
oxcuse Morigager from making all monthly. paymanits until tho indebtedness is paid in jull. In the event of a loss, Morigagor shall give prompt notice o
the insurance carrior. and-Morigagao. Mongague may mako proo! ol loss it not made prempily by Morngagor. All renowal policies shall be doliverud a1
loast 10 days bafore such insurance shall expire,All policios shall provido further that Morlgagoo shall receive 10 days notice prior Lo eancollation.

(d) Completa within a roasopabla fime any buuldmgs or Improvomants now of al any time in procoss ol urection upon said proprmy
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