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MORTGAGE

FHIS’MORTGAGE‘("Sec'n'y Instrument®) is given on Nevombor 23, 1881 . The mortgagor is
JBMES, R.. ELIZALDE 3nd. . . T

DEBRA A, ELIZALDE His Wity / formerly known as Debra A Chmura
.'.' ll f‘ n!-’l '
("Borrowcr") Thls Secumy lmlrumcm Is gw.n fo c,-.,wn Moriguge Co.
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which !s organlzed and existing undcr the laws o the Stats of 1Ll nols , and whosc @ﬁug

ﬂddfcssls 6141 W. 95th Streat Oak Lawn, |}lirois 60453
("Lr.r "), Borrower owes Lcndcr the principel sum of

SIXTV ONE THOUSAND & 007100 #Rurmasumt i ss e ahns i hnus

Dollurs (US $ 61, 000 00, ‘This debt Is evrdcnced by Borro..'"rf nole dated the surne dale os this Sccurlly
Instrument ("Noie") which provides for monthly paymenls, wilth the [ull deoiy/if not pald carlier, due and payable on
November .1, 2006 . This Security Inslrument secures lo ‘Lesder: (v} (he repayment of the deb!

evidenced. by: lhelNole, with Interes, und ull renewals, extensions and maditicatlons of-the Note; (b) the payment of all
other sums; wifh interest, advanced under paragreph 7 lo protect the security of s Seeurlty Instrument; and (c)
he* periormance of Borrowers covenants and agreements under this Security Instrurient and the Note. For this
purpose Borrou.'er does hereby morlgege, grant and convey to Lender the following descriond . properly located in
. COOK County, inols:
LOT 5 AND THE NORTH. 11 FEET OF LOT 6 IN BLOCK 19 IN CRANE-ARCHER AVENUE OME
iADDlTION T0 CHICAGO A SUBDIVISLON OF THAT PART OF THE SOUTH EAST 1/4.0F

érf % ?/‘f

SECT.[ON B TOWNSHIP Ja NOHTH RANGE 13 EAST .OF .THE-THIRD PRINCIPAL MERIDIAN, 3e)
© LYING NORTHERLY. OF THE CENTER LINE OF ARCHER AVENUE, IN COOK COUNTY, ILLINCIS. pub
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. 19-08-421-034-0000" ‘ | S -
,rrmgr 1D;NO .. a | | >
T‘A?:(‘\ anNOEn " : o . S
“’h lef, has*the ﬂddfess of §316°s. MAJOR, CHICAGD . . | " [Street, Gity],
lmgols 160638 X . {"Property Address”) ‘
! {Zip Cade}

IKLiN0islfghs Family- fannle Mae/Freddie Mac UNIFORM INSTRUMENT bage 1 a1 6 Form, 3014 9{3‘,‘

k@;smlumm C 7 VMP MORTGAGE FORMS = (3100203-8100 « (8001521-729} m.‘,,,s:
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TOGETHER WITH all the improvemenis now or hereafter erecled on the property, and all gasements,.

appurienances, and fixtures now or herealler a part of the property. All replscements and additions shall also be cox_!aréd'

by this Securily Instrument. Al) of theiforegoing js.referred Lo in this Security Instrument as the "Property.” .
BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morlgege, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances. of record..
Borrower warrants and will defend generally the title to the Property against al) clalms and demands, subject to any
encumbrances of record, o .
THIS SECURITY INSTRUMENT combines unilorm covenents: for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering res! property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows: .
{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of end inferes! on the debt evidenced by the Note and any prepayment and laie charges due under the Note...

2. Funds jor Taxes and Insurance. Subject o spplicable law or fo a written walver by Lender, Borrower shall.

pay 1o Lender on the day monthly payments are due under (he Note, until the Nole is. peid in full, a sum (*Funds"} for:.
(a) yeerly taxes and assessments which may attain priority. over this Security Instrument as a lien on the: Property;. (b):

vearly leasehold payments or ground rents or the Properly,-if any; (c) yeerly hazard or property insurence premiums;:

{d) yearly flood irsurance premiums, if any; (e) yearly morigage insurance premiums, if eny; end {f) sny sums payabie:

by Borrower to Lende:, in accordance with the provisions of paragraph- 8, in lieu of the psyment of mortgege insurance::
premiums. These ilem; ure called "Escrow ltems." Lender may, at any time, collect and hold Funds In gnamount not.

1o exceed the meaximum. ammount a lender for a federally refaied mortgage loen may require jor Borrower's escrow

account under the federsl wecl Estate Settlement Procedures Act of 1974 ss amended from time to time, 12 US.C.

Section 2601 ot seq, ("RESPA™, nafess another law that applies to the Funds sels 8 lesser amount. i so, Lender. may,,
al any lime, collect and hold Furds in an amount no! {o exceed the lesser amount. Lender may estimate the amount of .

Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow [tems or otherwise in
accordance with applicable law.

The Funds shal! be held in an instititionwhose deposils are insured by a federal agency, instrumentality, or enlity,
{including Lender, if Lender is such an institatior) or in any Federal Home Loan Bank. Lender shell appiy the Funds to,
psy the Escrow Items. Lender may nol charge Berrower for holding and: applying the Funds, annually analyzing::the:
escrow account, of verifying the Escrow Ilems, uriesy Lender peys Borrower interest on the Funds and: applicable law -

permils Lender to make such a charge, However, ..zider may require Borrower (o pay 8 onetime charge for an..

independent real estale tax reporting service used by Lender-in connection with this loan, unless applicable law provides.-

otherwise. Unless an agreement is made or applicable lav: reauires interest (o be paid, Lender shell not: be required o

pay Borrower any interest or earnings on the Funds. Borrower «nd Lender may agree in wr.lting-,,how‘ever,,‘l\hﬁi,‘integd{@;_
shell be pald on the Funds. Lender shall give to Borrower, without charge, an anntal accounting of the Funds, showing

credits and debils o the Funds and the purpose for which each detil io the Funds wés mede. The Funds are pledped’as

edditiona! security for all sums secured by this Securify instrument.

if the Funds held by Lender exceed the amounts permitted to beiield hv'applicable Jaw, Lender shall account to

Borrower for the excess Funds in accordance with the requirements of epplicable. law. If the arount of the Funds: held-

by Lender &l any time Is not sullicient 1o pay the Escrow Items when due, Lerdrr moy so notify Borrower in writing,. .

ond, in such case Barrower shall pay to Lender the amount necessary to make iy the deficiency. Borrower shall make
up the deficiency in no more Lhan twelve monthly payments, al Lender's sole diseretino o

Upon payment in full of all sums secured by this Security Instrument, Lender suell-promplly refund 1o Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall scquire or sefl the Properly, Lender, priorto the.
scquisition or sele of the Properly, shall apply any Funds held by Lender &1 the time of soquisition or sale ss a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless spplicable Jow provides otherwise, ail payments received by Lender under.
paragraphs 1 and 2 shall be applled: firsl, 1o any prepsyment cherges due under the Nole; second, 0 amounts paysble
under paragraph 2; third, to interest due; fourth, to principal due; and lest, to any lale charges due under ibe Note. .

4. Charges; Liens. Borrower shell pey all taxes, assessmenls, cherges, fines end imposilions stiributable’ lo the

Property which may aitain priority over this Security Instrumnent, and leasehold peymenis or- ground: rents, if. any...
Borrower shali pay these obligalions in the menner provided In paragraph 2; or if not paid in thal manner;, Borrower..
shal] pay them on time directly fo the person owed payment. Borrowes shall promptly furnish to Lender all notices:of.

amounts (o be paid under this paragraph. ! Borrower makes Ihese payments directly, Borrower shall promptly furnish’
lo Lender receipts evidencing the payments.

Borrawer shall promptly discherge any lien which has priority over this Securfty Instrument unless Borrdwén::,.(a)j

agrees In writing to the peyment of the obligation secured by the lien in 8 menner scceptable to Lender;. (b)-confests,in.

good faith the ien by, or defends egainst enforcement of the lien In, legal proceedings which in'the. Lender’s; opinlon:
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien en agreement satisfactory. to,

Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject. . -

to'a lien which may atfain priority over this Security Instrument, Lender may give Borrower ‘a noticé identifying;the, .

lien. Borrower shail satisfy the lien or teke one or more of the actions set forth above within 10 days of the: giving” of
nofice.
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’ UIN FFJQIA QPY CMC NO. 0001131424
" 5. Hazerd or.Proper y Insurance. Bortowcr sWall Keep ;lrnm%e 5 po ng lihg g hereafter erceted on

Is
the Property. insured against. loss by lre, hazards included within the'term "exfendetd. coverage® aid sny other hazurds,
including. (loods. or, tiooding, for which Lender requires Insurance. This insurance shall be muintained in the smounis
and for the periods that. Lender requires. The insurence carrier providing the insurance shult be cliosen by Borrower
subject, to Lender’s.approval which shall not be unreusonably withheld. Tt Borrower fuils (o maintuin coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lendder's rights in the Properly in accordance wilh
paragraph 7. . . . o _ : ,

. -All Insurance, policies, and renewais shall be acceplable (o Lender and shall include a slendard morigage clause.
Lender shall ‘have the right to hold the policies and renewsls. I Lender requires, Borrower shsll promplly give 1o
Lender, al} receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice lo the
insurance carrler, and Lender. Lender. may make proof of loss if not made promptly by Borrower.

.3, Unldss, Lender and Borrower otherwise' egree in writing, Insursnce proceeds shall be applied Lo restoration or repaic
of the Property damaged, if the restoration or repalr. is econornically feasible and Lender's securlty is not jessened. If the
restoralion, or repalr’ is nol.cconomically. feasible or Lender's sccurily would be lessened, the Insurance proceeds shdl be
applied 10 the. sims secured by this Securily Instrumeni, whether or not Ihen due, with any excess paid (o Borrower. If
Borrower..apandons the, Property, or.does nol answer wilhin 30 days a nolice {rom Lender (hat (he insurance carrier has
offered. to séitle » claim, then Lénder may collect the insurance proceeds. Lender may use the proceeds lo repuir or
resigre, the Property”or lo pay sums secured by this Security Insirument, whether or not then due. The 30-day peried wil
begin when the nolice isgiven. . |

""Unless Lender and’ Serrower otherwise agree in writing, any application of proceeds 1o principal shall not exterd or
postpone the dug, date uf L:e-imonthly payments referred lo in paragraphs 1 end 2 or change the amount of the paymenls,
if under paragraph 21 the Bicperly. is acquired by Lender, Borrower's right to any insurance policles and proceeds
resujfing from darhage lo (he P:orerty prior to the acquisition shall pass to Lender lo the extent of the sums secured by
ihis'Security. Instrument: immediziely prior 1o the acquisition. _

., ..6, Occupancy, Preservallon, Moinfenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shafl occupy, establish, and use the Property os Borrower's principsl residence within sixty days
alfér 1he exechilon” of i Security Instrtment and shal) conlinue to oceupy the Property us Borrower's principul
residence for at least one year after the date o seupancy, uniess Lender otherwise agrees in writing, which consent shafl
not b unreasonably withheld, or unless exlenuativg clrcumstances exist which are beyond Borrower’s control. Borrower
shali ot destroy, damiage.or impalr the Property,<l!aw the Properly lo delesiorale, or commit waste on the Property.
Borrower 'shall. e’ n"default’ it any forleiture aclion or proeeeding, whether civil or criminal, is begun thel in Lender's
good Taith’ Judgment could’ resull” in forfelture of the Plopeily or otherwise materislly impair the tlen ereated by Ihls
Secutity” Instrumenl or Lender's 'securily inlorest. Borrower) may cure such o defaull and reinstale, as provided In
pardgraph “18)°by cuusing ‘the’ aclion’ or proceeding to b dismissed with 8 ruling thal, in Lender’s good faith
determination, precludes lorfelture of the Borrower's Inferes! i i, Property or other maierial Impairment of the len
credfed’ by this* Security Instrumerit or' Lender's security interest. Beiinwer shall also-be In defeull if Borrower, during
the 1oan’ application. process, gave materially faise or inaccurale inforination: or stetements to Lender (or falled 1o
provide Lender ‘with eny materidl information) in'connection with the lean svidenced by the Nole, including, but not
lifvifted 'to, representations’ concerning Borrower's occupancy of the Properly s a principal residence. 1l this Security
Instrument Is'on's leasehold, Borfower shall comply with all the provisions of v lease. |f Borrower acquires fee title to
the*Propes1y; he léasehold and the fee title shall not merge unless Lender agrees 1o (ke merger in writing,

< 5.7: Protection. of Lender’siRights In the Property. 11 Borrower fails to perlorn the covenants and greements
contalned in this Security Instrument, or there is o legsl proceeding that may significanfiy aflect Lender's rights in the
Property-{such ‘ss a proceeding in bankruptcy, probete, lor condemnslion or forfeffare, or ‘to- enforce laws or
regulations), ‘then Lender moy.do and pey for whatever is necessary to proiect the value of Lo Property and Lender's
righis"in“the’ Properly. Lender’s aclions oy include paying any sums secured by a len which ass priority over this
Secuirity Instrumeni;-appeating In court, paying reusonable atforneys” fees and.entering on the Propariy to muke repalrs.
Although-Lender -muy take actionurder this peragraph 7, Lender docs not have to to so.
ik any srmioupts, disbursed by Lender urder (his paragraph 7 shail become sdditional debt ol Borrower secured by this
Securlly Instriment. Unless Borrower o Lender agree to other terms of psyment, these amounls shall bear inlerest
frofn the date-of disbursement at'the Noie rate und shall be paysble, with Interest, upon nolice [rem Lender to Borrower

reduesting paymient.s - : .
> g Morigage Insurance.: I Lender required morigage insurance us o condition of making the loan sceured by this (Q
Security Instrument, - Borrower shel! pay the premiums required to maintain the morlgage insurance in effect. I, for any peb
reason; ! the .mibrigage insurence coverage required by Lender lapses or cesses to be in effect, Borrower. shall pay the ¢
premiums required to oblain coversge substantially equivalent lo the mortgoge insurance previousty in ellect, ai-a cost (N
substantially - equivalents to-the cost ‘o Borrower of the morlgage. insurance previously in effect, Irom an aliernaic )
-iortgsge: insurer ;approved: by Lender.. Il substantially equlvalenl morigege insurance coverage . is .nol aysilable, L)
Borfowertshall:pay 1o:-Lender eachmonih.a sum equal to one-twellth.of the yearly mortgage insurance premium: being
pitd /bysBorrower 'when; the“insurance  coverage |apsed or ceased to-be in:eflect. Lender will sccept, use and relain these
payments as ‘2 loss reserve in lieu of mortgege insurance. Loss reserve payments may no longer be required,

BENE o Form 3014 9/90
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U N O F F I C !ﬁeleog;ag)loHererlod (hat Lender re;mim,s) "

at ihe oplion of Lender, if morigsge insurance coverage
provided by an insurer approved by Lender again becomes gvailable and is oblained. Borrower shall pay the premiums:
required o maintain mortgage insurance in eliect, or to provide s loss reserve, until the requirement for morigege
insurance ends in accordance with any written agreement between Borrower and Lender or epplicable faw. _
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection. _
10. Condernnation. The proceeds of any awerd or claim for damages, direcl or consequential, in connection with
any condemnation or other teking of any part of the Property, or for conveyance in licy ol condemnation, are hereby
assigned and shall be paid (o Lender. ‘ o
In the eveni of a total taking of the Property, the proceeds shail be applied to the sums secured by this: Security
instrument, whether or nol then due, with any excess peid to Borrower, In the event of a partial taking of the Property-in.
which the fair merke! velue of the Property immediately belore Ihe taking s equal to or greater than the amount of the
sums secured by (his Security Instrument immedietely before (he teking, unless Borrower and Lender otherwise sgree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following frection: (a) the 1otal amount of the sums secured immediately before the taking, divided by {b) the lalr
markel velue of the Property immediately before the taking. Any belance shall be paid to Borrower. In the event ol 8
partial taking of 1% Properly in which the lair market value of the Property immediglely belore the taking is less then,
the amonnt of the suris sccured immediately before the laking, unless Borrower and Lender otherwise sgree in writing
or uniess applicable liw otherwise provides, the proceeds shall be applied fo the sums secured by this Security
Instrument whether or no’ the sums are then due. L
1§ the Property is abendoned. by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers 10,
make an award or selile a claim Jor dameges, Borrower fails lo respond lo Lender within 30 days affer the dale the.
notice is given, Lender is authorizen o collect and apply the proceeds, el its option, either to restoralion or repair of the
Property or io the sums secured by this Seeurity Instrument, whether or not then due. L
Unless Lender and Borrower otherwics agree in writing, any spplicstion of proceeds to principal shall not extend or.
posipone the due date of the monihly payraerds referred 1o in parsgraphs 1 and 2 or change the amount of such
payments. _
11. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Exlension of the time for payment.or
modification ol amorlization of the sums secured by inis Securily Instrument granted by Lender to any successor in.
interest of Borrower shell not operate to relesse ilie liability of the original Borrower or Borrower's successors:. jn
interest. Lender shall notl be required 10 commence proreedings against any successor in inferest or. refuse. to extend
time for payment or otherwise modily amortization of the-suins secured by this Security Instrument by reason. of any
demand made by the original Borrower or Borrower's successors in inlerest. Any forbeerance by Lender in exercising
any right or remedy shell not be a waiver of or preclude the exertise <! any right or remedy. .
12, Successors and Assigns Bound; loint and Several Liakiliy; Co-signers. The covenants and agreements,
of this Security Instrument shell bind and benefit the successors and sseigns of Lender and Borrower, subject to. the
provisions of paragraph 17. Borrower’s covenants and agreements shall be jolni.end several. Any Borrower who co-signs
this Security Instrument but does not execute ihe Note: (2) is cosigning this Security Instrurent only 1o mortgage,
grant and convey that Borrower's inferest in the Properly under the terms 7t this Security Instrument; (b). is. not-
personslly obligated to pay the sums secured by this Security Insirurnent; anc {»7 zgrees tha! Lender and any other.
Borrower mey agree (o exlend, modily, forbear or make any accommodations with'f:gard 1o the lerms of this Security
Instrument or the Note without that Borrower's consent. L
13. Loan Charges. If the loan secured by this Securily Instrument is subject to & law wisich sets maximum;, logn
charges, and that law Is finally interpreted so that the interest or other loan charges collecten. or to-be coflected . in
connection with the loan exceed (he permilted limils, then: (a) any such loan charge shall be-euced by the smount
necessary lo reduce the charge to lhe permitied limit; end (b) any sums already collected fror, Borrower. which:
exceeded permitted limits will be refunded to Borrower. Lender mey choose to make this refund uy reducing; the
principal owed under the Note or by making a direct payment to Borrower. 1f 8 refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note. . .
14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering. it or by
mailing it by first class mall unless applicable law requires use of another method. The nofice shell be directed . to the
~ Properly Address or any other address Borrower designales by notice to Lender. Any notice {o Lender shall be given by
. first class mail to Lerxer's address staled herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph, o
: 15. Governing Law; Severability. This Securily Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is localed. In the event that eny provision or clause of this Security Instrument or: the.

... Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or: the:Nole.,

which can be given effect without the conliicting provision. To this end the provisions of this Security Instrument and’
the Note are declared to be severable.

SO Form 3014  9/80
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16, Borrower's Copy. Borrowgs:')hnll be glven gﬂ!lﬁllar ]Jcog‘ﬁ zg;;:)NQIB:c) aXm’{'ms d:curny Instrument.

17, Tragsfer of the Properly or a Beneliclal Interest in Borrower. N all or any purt of the Properly or any
Interést In 1l Is sold or (ransferred (or H & beneficin) Interest In Borrower s sold or iransterred and Dorrower Is nol a
natural gerson) withoul Lender's prior wrilten consent, Lerdler may, ol its optlon, require fmmedicte payment In full of
all sums secured. by this Securily Instrument. However, this option shgll not be exercised by Lender if exerclse is
prohibited by lederal law as of the dale of this Securily Instrument,

If Lender exercises this optlon, Lender shall give Borrower notice of aceeleralion. The notice shall provide & period
of nat less than 30 days from the dale the notice is delivered or maifed within which Borrower must pay all sums sceured
by this Security Insirument. {f Borrower feils 10 pay these sums prior (o the expiration of this period, Lender may invoke
any remedies-permilted by this Security instrument without further notice or demend on Borrower.

18. Borrower’s Right 1o Reinstate. 11 Borrower meels cerlaln conditions, Borrower shall have the right to heve
enforcement of thls Securlly Instrument discontinued st any time prior to the eorlier ol: (a) 5 days {or such other period
as applicatile law mey specily for reinslaternent) before safe of the Property pursuant 1o any power of sale conluined in
this Security Instrument; or {b) enlry of o judgment enforcing this Security Instrument. Those conditions are thol
Borrower; (a) pays Lender all sums which. then would be due under this Security Instrument and the Nole as If no
acceleration had‘oczurred; (b) cures any delault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument,. including, but not timited to, ressonable aitorneys' fees; and (d) takes such action s
Lender may reasoneulv. require 1o assure that the tien of this Securily Inslrumen, Lender's rights in the Property aid
Borrower's: obligation 1o, pay the sums secured by this Securlty Instrument shall. continue unchunged. Upon reinstaiement
by Borrower, . this Securiiv. !nctrument. and. the obligations secured hereby shall remain fully elfective as i no accelerution
hed occurred, However, (hig,righ!t ta reinstate shall not upply in.the case of sceeleration under paragraph 17.

19. Sale of Note; Chanpe 41,Loan Servicer. The Nole or a partial interest in the Note (together wilh this Security
Instrurnent) may be sold one or.reie limes without prior notice 1o Borrower. A sale may resuft in a change in the entily
(known gs he *Loan Seryicer") that raticcis monthly payments due under the Nole and this Seeurity Instrument, There
also may be'one of more changes of it Loon Servicer unrefated to @ sale of the Nole. If there is a change ol the Loan
Servicer, Borrower will be glven wrillen nofice of the change In accordance with poragraph 14 above pnd applicable law.
The notice will-stale [he name and address of-ths-new Loan Servicer and the address (o which payments should be made.
The notice wlll also contain.any other informaticn rzquired by applicable law.

20. Hazardous Substances, Borrower shali.not cause or permil ihe presence, use, disposal, storuge, or release of
any Hazardous Substances. on,or in the Property. Bor ower shall not do, nor sllow anyone else o do, anything elfecting
the Property that is In violation of any Environmentel Liw. he preceding two senlences shell nol apply lo the presence,
use'or sforage’ on' the Properly of small quantities of Hazrdous Substances thu! are generally recognized to be
appropriate to normol.residentiat uses and to maintenance ol il Property.

Borrower shalt prompliy give Lender written notice of anyinvestigation, claim, demand, lawsutt or other aclion by

any: governmental .or regulalory agency or privale party involviig the Properly and any Hazardous Substance or
Environmenial Law of which Borrower has aclual knowledge. If Borrevar learns, or is notified by any governmental or
regulatory authority, that any. removal or other remedisiion of any Hrzarcous Substance sffecting the Property is
necessary, Borrower shall promplly take all necessary remedial sctions in aceerdance with Environmental Law.
‘- As used In.this parograph. 20, “Hazardous Substances™ ere those substonces, drfined as tokic or hezardous substances
by. Environmentd] Law and the foliowing substances: gesoline, kerosene, other [lemraable or tokic petroleum products,
toxic pesticides .and herblcides, volatife’ solvents, malterisls conlelning asbestos ‘or formaldehyde, and racoactive
materials. As used in this paragreph 20, "Environmental Luw" meens fedess) laws end'luws of the jurisdictlon where the
Property is localed that.relete 1o health, safety or environmentsi protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ‘ascricration following
Borrower's breach of any covenant. or agreement in this Security Instrument (but not plio. to acceleration
under paragraph 17 unless applicsbie faw provides othierwise), The notice shall specify: (a) the <efault; (b) the
action requirety to cure the,default; (c} o date, not less than 30 days from the date the nolice is given to
Borrower, by which: the defsuit must be cured; and (d) that failure to cure the default on or before the dute
specified in the notice may resull in pceeleration of the sums secured by this Security Instrument, toreclosure
by judicial proceeding end sale of the Property. The notice shall further inform Borrower ol the right 1o
reinstate after acceleration and.the right to assert in the foreclosure proceeding the non-existence of a default
dr ady other delense of Borrower lo acceleration and foreclosure. 1f the default is not cured on or before the
date specified”in the notice, Lender, af its option, may require immediate payment in full ol all sums secured
by this Sectirity Instrument. without lurther demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled 10 collect all expenses incurred in pursuing the remedics provided in this
paragraph 121, Including, but not limited to, reasonable attorncys’ fees and costs of title-evidence.

: 22.-Release;. Upon-payment. of aii sums secured by this Securily Instrument, Lender shall release this Secorlty
Insirumentiwlifiout chisrge 1o Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower walves all right of homestead exemption in ihe Property.

o ) o . Forin' 3014 9/90
@mﬁsm’u Toio8l Peoe B ol & ‘ ) initiatgs
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24, Riders 1o this'Seourity Instrument. 11 one or more riders are execuied by Borrower and recorded togalhel':
with this Security Instrament; the covenants and agreements of each such rider shall be incorporaled into and shall
amend and supplement the zovénants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check appilcsble box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Greduated Peyment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [~} Rate Improvement Rider Second Home Rider
V.A. Rider 1 Other(s) [specily]

BY SIGNING BELOW, Borrower sccepls and agices—io the terms and covenants contained In this Securily
Instrument and in any rider(s) executed by Borrower and recorand with it

Withesses: VT Q
e e RN Y LMW@"‘Q. G(L{AQ\-‘J@& {Seal)

agit
*Darrower

JAMES R, TLiZALDE

{QU(MA & , E%M_[} (Seal)
z -

DEBRA A. ELIZALDL His Wife ~Borrower

{Seal) (Seal)

- Borrower ~Borrower

STATE OF ILLINOIS, County ss:

/ .
1, %L( /HZWZ/ , 8 Notary Public in and lor said counly and stile do hereby

certify that  james R. EL{ZALOE »fd DEBRA A, ELiZALDE

, personally known ¢ me lo be the same person{s) whose

name(s) subscribed fo the joregoing insirument, appeared belore me this day in person, and scknowledged (hat ¢p gy /. -
hesene  Signed and delivered the said instrument as hjg/nee irce and volunlary act, Jor the uses and purposes '_;’
therein set forth. oA A A T e e n
Given under my hand and official seal, this 22 4 doy-9l Novembar - 4 ) 1991/ 43
‘ TR ‘
s T T e T e - A
My Commission Expires: ( PR s G R L %}Z/ 23
MNotary, Pubior st 3gutl viviod 4, ' -
{Notay Rublio.. uy ‘ N g:

B A VLN

“*  This Instrumenl was prepared by:
T (R ~BRIL s Crown Mortgage Co, P é@é form 304 9/%0




