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This instrument prepared by:

Foow v JNOFFICIALIGORY ¢ 3

Chicago Il 60635 91653959

THIS MORTGAGE IS BEING RE-RECORDED

TO CORRECT THE LEGAL DESCRIPRTION - DEPT~01 RECIIRDING s
TISSSS TRAN 2372 11/12/91 118168
. 15677 P E »—9 31 -S5S929¢

91592993 . COOK COUNTY RECORDER

1S5pace Above This Line For Recording Data)

011898666
OANN
LOAN S%e: NOVEMBER 6, 1991

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS MCATGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
THIS MORSEAGHTQ A B B S RHE SRR RS Al in Mortease?) s made by and unong

{the “Trustee”), not
personally but as Trustec-urder a Trust Agreement dated nd known as Trust No.  =ee——e———]
(herein each of DENNIS £ WJCPAN, PAMELA C NICPAN

and the Trustee, if any, are indvidually and collectively and jointly and severally referred to as “Borrower”) and ST.
PAUL FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60636 (herein

“Lender”).

held in an [llinois Lana feust) |

In consideration of the indebtednes: hercin recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells;canyeys, warrants and mortgages, and the Trustee. if any, hereby conveys,
mortgages and quit claims, unto Lender and Lopder's successors and assigns the following described property located
in the VILLAGE of SCAAUMBURG . County of CDOK ,
State of [llinois:

LOT 12311 IN WEATHERSFIELD UNIT .2, BEING A SUBDIVISION OF

THE NORTHWEST 1/4 OF SBCTION 29, TUINSHIP 41 NORTH, RANGE

10, AND THE SOUTHWEST 1/4 OF SECTI(W 20, TOINSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 7§¥ COOK COUNTY,

ILLINOIS. -
P.I.N. #07-29-10P5-018 91592993

6562597

i . DEPT-D1 RECORDING $1%,0
911531999 Te4444 TRAN 8239 12/12/91 13832500

: ¢1846 ¢ D ﬂ--—‘? L —EHSIPPP
which has the address of 1834 W CANNON CT, SCHAUMBURG IL 60192 COOK COUNTY RECORDER
(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigy's, fuiever, together with all the
improvements now or hereafter erected on the property and all casements, rights, appurten=ucs, after-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and reiits/(subject however to the
rights and authorities given herein to Lender to collect and apply such rents). royalties, mineral, oil asd gos rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or heseafer attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a bart of the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage is on a
leasehold ) are hereinafter referred to as the “Property™ as to any property which does not constitute a fixture (as such term is
defined in the Uniform Commercial Code ) this Mortgage is hereby deemed 10 be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note ("Note™) of even date herewith, in the principal sum of US.
$ 20,000.00 (the “Maximum Credit™), or so much thereof as may be advanced and outstarding, with
interest thereon, providing for monthly instaliments of principal and interest, with the principal balance of indettedness, if
not sooner paid or required to be paid, due and payable on 12/01/01 ; the payment of all other sums,
with interest thereon, advanced in accardance herewith to protect the security of this Mortgage; and the performince of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect Lo a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Morigage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant.
convey and mortgage the Property. and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Berrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants \

<
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that Borrower will neitheg taked W iFyF:il to pi n hr subflivi | Y or otherwise change the legal
description of the propertSu/abyWa sieof, grch J A o eogdiri 1itie of the property or any part thereof.

Borrower acknowledges that the Note calls for a variable interest rate, and that the Lender may, prior to the expiration of
the term of the Note, cancel future advances thereunder and or require repayment of the outstanding balance under the
Note.

COVENANTS, Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest on the
indebtedness evidenced by the Note together with any fees and charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, or the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in futl, a sum (' Funds’) equal to one-twelfth
of: (a) yearly taxes and assessments which may attain priority over this Mortgage; (b) yearly leasehold payments or ground
rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any.
These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

The Funds shall be held in anainstitution the deposits or secounts of which areinsured or guaranteed by a federajor state
ageacy (including Londer if Lender s such asonstitution i Lender shallapply the Fundas to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless Lender pays
Borrower interest on the Funds and appheable law permits Lender to make such a charge. Borrower and Lender may agreen
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be pind,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to
the Funds wis made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amousitaf the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, Ziwher promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount
of Funds held by Leaarr is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up(ba deficiendy 1 one or more payments as required by Lender.

Upon payment in ullufall sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If pursuant to theterns of this Mortgage, the Property is sold or acquired by Lender, Lender shall apply. no later t han
immediately prior to the sale ¢vvhe Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums sesured by this Mortgage.

3. Application of Paymenus !iless applicable law provides otherwise, ull payments received by Lender under the Nate
and this Mortgage shall be applied by Lander first in payment of any advance made by Lender pursuant to this Mortgage, then
to interest, fees and charges payable pus:dant to the Note, then to the principal amounts cutstanding under the Note.

4. Charges; Liens. Borrower shall pay or cause 1o be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attzin a priority over this Mortgage, and leasehold payments or ground rents, if any,
including all payments due under any martgage disclosed by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upon request of Leader promptly furnish to Lender receipts evidencing such payments. Borrowey
shall promptly discharge any lien which has priosis-over this Mortgage (except for the lien of any mortgage disclosed by the
title insurance policy insuring Lender's interest il the: Property) provided, that Borrower shall not be required to discharge
any such prior lien so long as Borrower shall agree in w2iting to the payment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest sucl lienhy, or defend enforcement of such lien in, legal proceedings which
operate to prevent the enforcement of the lien or forfeiture ol the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require; piovided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay the sum« sseured by this Mortgage and any other mortgage on the
Property.

The insurance carrier providing the insurance shall be chasen by Barrower subject to approval by lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insr.rance policies shail be paid in a timely manner.

Allinsurance policies and renewals thereof shall be in form acceptable towender and shall include a standard mortgage
clause in favor of and in form acceplable to Lender. Upon request of Lender Borrewer shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrowe: shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boriower.

Unless Lender and Borrower otherwise agree in writing and subject to the rights zaa “erms of any mortgage, deed of trust
or other security agreement with a lien which has or appears to have any priority over tr. s iviortgage, insurance proceeds shall
at Lender's sole discretion be applied to restoration or repair of the Property damaged or o pay the sums secured by this
Mortgage, with the excess, if any, paid to Borrower and Lender is hereby autharized to do any of the above. If the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the aate ~Giice is mailed by Lender to.
Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is av thor zed to collect and apply
the insurance proceeds at Lender's option either to restoration or repair of the Property or i2<b( sums securad by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principzizhall not extend or
postpone the due date of any payments due under the Note, or change the amount of such payment. If uiider the provisions of
this Mortgage the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurunce policies and
in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lenderto the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in u condominium or
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants ereating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. if a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such rider shall be incorporated into and shallamend
and supplement the covenaits and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, ncluding,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protec(. Lender’s
interest, including, but not limited to, disbursement of reasonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Agreement. Nothing contained
in this paragraph 7 shall require Lender to incur any expense or take any action herennder.

8. Inspection. Lender may make of :wuen (4 In mude reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower natice pirior to any such mspection specifying reasonable cause therefor related to Lender'’s
interest in the Property.
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