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FIRST FEDERAL OF ELGIN, F.S.A.
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

LN # 203217-5

{Space Above This Line For Recording Data}
MORTGAGE DEFT-1 RECORDING $17.50

T#4444 TREAN 82031 12/12/91 14320300

$1293 1 D ®#—-P 1654525
(00K TOUMTY RECOKDER

THIS MORTCAGQCZ: ("Sccurily Instrument”) is given on NOVEMBER 29 1991 . The mortgagor is
) HIS WIFE
CIRO CIRRINCIONF AND CLAUDIA CIRRINCIONEC/ AS JOINT TENANTS

("Borrower"). This Security Instruricnt is given to

* FIRST FEDERAL OF ELGIN, F.S8.A.

which is organized and existing under the laws of ~UNITED STATES OF AMERICA , and whose
addressis 28 NORTH GROVE AVENUE, EIGIN, ILLINOIS 60120
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND Td&Z-HUNDRED FIFTY AND 00/100

Dollars (U.S. $ 191,250.00 ).
This debt is cvidenced by Barrower’s note dated the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payZolc,.on DECEMBER 1 1998 . This Sccurity
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, wilt{ infzrest, advanced under paragraph 7 1o proteet the sccurity of
this Sccurity Instrument; and (c) the performance of Borrower's coverants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convay to Lender the following described property located in
COOK County, Illinois:

LOT 38 IN WATERFORD SUBDIVISION, BEING A SUBDIVISIUN OF~TARTS OF SECTION 24,

TOWNSHIP 41, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDILFN, ACCORDING TO THE
PLAT THEREOF RECORDED DECEMBER 29, 1988 AS DOCUMENT 885538267, IN COOK COUNTY,
ILLINOIS.

TAX I.D. #07-24-110-002

which has thc addressof 1537 SANDBURG DRIVE SCHAUMBURG {Street, City),
Illinois 60173 ("Property Address”):

(Zip Code] ,
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ’ Pagetofé Form 3014 9/90
@o-en(n.) (9101) VMP MORTGAGE FORMS =~ (313)293-8100 - (80Q¢Ba8d-7291
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24, Riders to this Security Instrument. If onc or more riders arc cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable b (¢! )]
Adjustable Rat~"Rider (] Condominium Rider [] 1-4 Family Rider

Graduated Paymeny Rider [_] Planned Unit Development Rider [ Biweekly Payment Rider
[X] Balloon Rider (CJ Rate Improvement Rider [ Ssecond Home Rider
] V.A. Rider [J other(s) [specify)

BY SIGNING BELOW, Borrower accep's 2ad agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) cxccuted by Borrower and recordsd with it / /4
Witncsses:
X /L—Q eadd (Scal)

CIRO SLo{lmmcro 2 z'rs S & Va4 (o Rorrower
Social Sceurity Number |

\\/ / /I//((/” ( (4 "/7/1‘/(/(‘_(/ .(Seal)
CLAUDIA CIRRINCIONE -Horrower
Sxial Security Number

(Scal) (Scal)

-Borrower

-Borrower

Social Sccurity Number Social Sezurity Number
STATE OF ILLINOIS, (OCk— County ss:

I, JUL  uwn QL vy L O . a Notary Public in and 7or s2id county and staic do hercby centify that

Civt CovnINLGas (el Clokglocs Civvinicss . g ea L€
, personally known 10 me (o ko-the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that { hd ;
signed and dclivered the said instrument as J (uwv- free and voluntary act, for the uses and pu poses therein set forth.

Givcn undcr my hand and OﬂICla! Scal, (.hls e Z[[ day Of r > (L (\
(;L}m‘ ,,\ “ ). l ~\’(4( 1
H N \

My Commission Expires:
Notary Public

M
This Instrument was prepared by: “OFFICIAL SEAL" N
CAROL A. HALE
@,-+RiL) (510%) Page 8 of 6 Notary Public, State of Iliinois
My Commiss: on Lxpiras 2125]35

Form 3014 9/90

11651525
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LN # 203217-S

BALLOON RIDER

(CONDITIONAL RIGIHT TO REFINANCE)

THIS BALLOON RIDER is made this 29th day of NOVEMBER .19 91 |
and is incorporated into and shall be decimed to wnend and supplement the Morngage, Deed of Trust or Deed to Secure Debt (the

“Security Instrument”) of the same date given by the undotsipned (the "Borrower”) to secure the Borrower's Note to

FIRST FEDERAL OF ELGIN, F.S.A.,
(the “"Lender”)

of the same date and covering the property described in the Security Instrament and located at:

1537 SANDBURG DRIVE SCHAUMBURG, IL €0173

[Properny Address]
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand the Lender
may transfer the Note, Sccurity Instruri~nt and this K: oo The Lender or anyone who takes the Note, the Security Instrument and this

Rider by, transfer and who is entitled 10 receive payments tnder the Note is called the "Note Holder.”

ADDI IO AL COVENANTS. In addition o the covenmts and agreements in the Security Insgument, Borrower and Lender
_further covenant “na agree as follows (despite anything to the contray contained in the Security Instrument or the Note):

1. CONDITIONAL FAGHT TO REFINANCE
At the maturity dac @ the Note and Sccurity Instriaent 7the “Maturity Date”), T will be able to obtain a new loan ("New Loan™)
with a new Maturity Date ol ORCEMBER 1st .20 98 , and with an intcrest rate equal o the
“New Note Rate” determined it ascordance with Scction ¥ helva it all the conditions provided in Scctions 2 and S below are met (the
"Conditional Refinancing Option’ >:if those conditions are 1ot met, T understand that the Note Holder is under no obligation to refinance
or modify the Note, or to extend the Mauwurity Dite, andd oo Lo have to repay the Note from my own resources or find a lender willing
1o lend me the money to repay the Now
2. CONDITIONS TO OPTION
If I want o exercise the Conditional R/ finaricine

sutsty, certain conditions must be met as of the Maturity Date. These
conditions are: (1) ] must still be the owner anivlo o o . 1ty subject to the Security Instrument (the “Property™); (2) I must be
current in my monthly payments and cannot hus o b o oo than 30 day s Lite on any of the 12 scheduled monthly paymenis immediately
preceding the Maturity Date; (3) no lien against the Piofo0 covcept tor taves and special assessments not yet due and payable) other than
that of the Securily Instrument may exist; (4) the New 8 te Roate camnot be more than S percentage points above the Note Rate; and (5) |
must make a written request to the Note Holder as pros ited indedion S below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of miert cogual(to he Federdd Nanonal Mongage Association's required net yield for
30-yeur fixed rate morigages subject 10 a 60 day noos e o LU hr Somnnnnent, plus one hall of ape percentage point (0.5%), rounded
to the nearest one-cighth of one pereentage point i 1250 L Nea daie Rae™). The required net yield shall be the applicable net yield
in effect on the date and time of day that the Note FHlollor 1o oy notiee @6 oy election to exercise the Conditional Refinancing Option. If
this required net yicld is not available, the Note Holdor w:ll Jetermine the Now/Neste Rawe by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUN|

Provided the New Note Rate as calculuted in Scoin ¥ above s noet greatel than S percentage points above the Note Rate and all
other conditions required in Section 2 above wre satishe 1 o Note Holder sall deteriniizie the amount of the monthly payment that will be

cocd b araged nterest, pies fo) all other sums [ will owe under the Note

sufficient to repay in full (a) the unpaid principal. pl:
and Sccurity Instrument on the Maturity Date Cassurnie 200 roblv mayvients then are aereps, as required under Section 2 above), over

the term of the New Note at the New Note Rute it cqual 1ot pavinents, The result of s calculation will be the amount of my new

.

principal and interest payment cvery month until the Now Nove o tully piad,
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will natify me at least 60 calon ter e g wboan e of the Mutunty Date and advise m': of the principal, sccrued but
unpaid interest, and all other sums L expected tooe ot Maann Dae The Note Holder also watl 2aiviee me that I may exercise
the Conditional Refinancing Option it the condition. o 5o 0 wdinne are et The Note Holder will gnevide my payment record
Pt v tepresontige the Note Holder that | must notivy 1 order to exercise the

information, together with the name, ttle and wldee oot s
Conditional Refinancing Option. If I micet the condiiens of Secton 2 above, Tmay eacicise the Conditional Fefirancing Option by

nolifying the Note Holder no later than 45 calendar davs pror o the Matarity Date. The Note Holder will calculate the fixed New Note
Rate based upon the Federal National Mortgage Assoviris appiicable pubtished required net yield in effect on the date and time of day
nolification is received by the Note Holder and as calculestan Section 3 above. 1 will then have 30 calendar days o provide the Note

Holder with acceptable proof of my required ownersbip, cocnpaney and propenty tien status, Before the Maturity Date the Note Holder

will advise me of the new interest rate (the Now Note B0 new monthly payment amount and a date, time and place at which | must
tinancing. T understand the Note Holder will charge me a $250.00

appear to sign any documents required to complete the ropared 1o
processing fee and the costs associated with updaing the e e polioy, it any.

BY SIGNING BELOWY Borrower accepts otk e el iovenams contiained in this gallpon Rider.

d ~ £ . L,
X PO A — S 7( L Hedid (LA el 2Ts (Scal)
crro CCIRRINCISKE TR CLAUDIA CIRRINCIONE -Borrower
_ L Ncal (Scn])
Nortrow or -Borrower
{Sign Original Only]
MULTISTATE BALLOON BIDER FamilsFannie Mac Undorm Insuament Form 3180 32/89
@D, 872 (8912) VAP MORTGAGE FORMS - (313)293 $100 - (800)521-7291

M6531525 ¢
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