91654945

topace Abeve This Ling For Mo

umgnéog;s grg Ercd by:
H ST HOMEWOOD IL 6O043Q0ORTGAGE 62205750

THIS MORTGAGE (*'Security Instrument*’) is given on December 11th, 1991

The mortgagor I8 gnpypN J BIALCZAK,
SANDRA L BIALCZAK, , HIS WIFE

Prorin squy v Ay Wy

{**'Borrower’’).
This Security Instrumcur ¢ given to

G TTEN & GOPSANY, INC. .
m&gﬁm Pthe Stale of New Jersey , and whose address is

ggnr%“cmsoe 5 ﬂge’ nncP ‘r‘}m !few Jersey 08830
Dollars

{l.FS! ghty— Fives'rhogszgd ‘%s %% 1 cv:dcnced by Borrower’s note dated ihe same date as this Security
Instrument (“Note"? dhxaa provides jor wnonthly payments, with the full debt, if not paid earlier, due and payable

7 nis Security Instrument secures to Lender: (a) the repayment of the debt
evxdegmy Note, with }lﬁen!st ang ﬁlz e newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 10 y rotect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this 3.curitv Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following &ricribed preperty located in

COOK
LOT 24 IN BLOCK 28 IN BARTLETT'S 3FKD ADDITION TO BARTLETT
HIGHLANDS IN SECTION 7,TOWNSHIP 38 NOXTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN(%, ILLINOIS
PERMANENT TAX NO. 19-07-304-023
5159 SOUTH NEWLAND AVENUE, CHICAGO, ILLIANCLT 60638

which is organized and existing
(*‘Lender’’).

County, Illinois:

DEPT-01 RECORDINGS $14.50
To1111 TRMIl 11464 12/12/91 15:119:00
42020 ¢ n-9 1 -65494£3>

91654245

which has the address of

5159 S NEWLAND AVE CHICAGO, IL 60638

TOGETHER WITH all the improvements now or hereafter evected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrmnts
and will defend genera',; ihe title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(‘‘Property Address’’);
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or unless extenuaiing circumstances exist which are beyond Borrowesr's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protecilon of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
23 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurient) Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes: from
the date of disbursep-=nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insiwruarz.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower ¢!.al) pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverase 1equired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantizlf; couivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the meitr,age insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morigar.» insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage irsirance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, us¢ ar.d (ctain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at'the ootion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by aninsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance wi'n zny wriiten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maie (e sonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insps2¢on specifying reasonable cause for the inspection.

10. Condemnaticn. The proceeds of any awaru 31 claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propert}; o1 for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shell be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Inio~ event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eza!'to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Barrow 7 and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of th: proceeds multiplicd by the following fraction: (a)
the total amount of the sums secured immediately before the taking. d'~ided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the eien: of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less th.wn the amount of the sums secured immediately
befare the taking, unless Borrower and Lender otherwise agree in writing or uri»2< applicable jaw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whet'1e= or not the sums are then due.

1f the Property is abandor~d by Borrower, or if, after notice by Lender to Borrwe: that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30'c ays‘after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ¢ repair of the Property or to the
sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priicipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change te p.nzunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time for ps;1nent or modification
of amortization of the sums secured by this Security Instrument granted by Lender {o any successc »u interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lend 7 saall not be required
10 commence proceedings against any successor in interest or refuse to extend time for payment ur otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors int interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

32. Successors and Assigns Bound; Joint and Seversl Liabillty; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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