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This Mortgage is being re-recorded to correct the COUK COUNTY WELOMDER

legal description. ’ 91406561
ko

{Space Above This Line For Recording Deta)

MORTGAGE 0EPT-01 RECORDINGE50702) g1

TE1111 TRAN 1343 131363
A #-91-40686

$3515
COOK COUNTY RECORDER )

THIS MORTGAGE ("Secuitv Instrument”) is given on AUGUST 01, 1991 . 'The: mortgagor is

BRIAMN J BURKE, A SINELE PERSON

(“Borrower”). This Security Instrument is giver 1o pRINCIPAL MUTUAL LIFE INSURANCE COMPANY

91651110 ;
, and w .g

ENT

w
=" which is organized and existing under the laws of THE STATE OF 1ONWA

"y

¢, addressis 731 NIGH STREET, DES MOINES, 044 50382 , :
("Lender”). Borrower owes Lender the orincipal sum

LTr STRTY THOUSAND AND 00/100
o Dollars (U.S. § 9.000.00 “
' This debt is evidenced by Borrower's note dated the same date as thin Sccurity Instrument (“Note”), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable o: AUGUST 01, 2006 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with, intsrest, advanced under paragraph 7 to

protect the security of this Security Instrument: and (c) the performance of Borrower's rovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, granv.ard zonvey to Lender the following
County, Ilinois:

-y described property located in COOK

THE SOUTH §9.18 FEET OF LOT & IN BLOCK 4 IN QUINN'S SUBDIVYISION
OF THE EAST 70 ACRES OF THE NORTH 100 ACRES OF THE NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUKTY, ILLINOIS,

PIN. ad-1d-204- 000
24- 14- 204 - 0977

which has the address of ;5359 SQUTH HOMA Y AVEN CHICAGO
Illinols (Zip Code] 60655 { Property “d’ress"fz

£1.50008-Single Family-Fennie Mas/Fraddie Mac UNIFORM INSTRUMENT
@ FF 339890 VMP MONTGAGE FORMS (31312938100  (BO0IS21 7291

Page 1 of Form 3014 9/80
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A7, "i'ramfer of the Property or a Beneficial Interest in 1 or any pmg of !?c Pr!)pcny or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require iinmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior t the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenants or agreements: (i pays all expenses incurred in enforcing this Security Instrument,
including, but not limi’ad to. reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securiiy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument_anill continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleretion‘under paragraph 17.

19. Sale of Note; Change of F.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more ties, without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects moatil; payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelatesd toa sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance.with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the addres:to-which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not ciuse.or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ‘ot do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances.<hat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investipaiion, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeny and iy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learns, o is notified ky_anv/governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Propeityas necessary, Borrower shall promptly wke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by p
Environmental Law and the following substances: gasoline, kerosene, other flammabletor toxic petroleum products, toxic o
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde. and radiopctive materials. As used in
this parugruph 20, “Environmental Law ™ means federal laws and laws of the junsdiction wheietbS Property is located that
relate to health, safety or environmental protection. 8

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: g

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Corrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option. may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasongble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower.  Borrower shatl pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90

e b 8

"16511‘"-)




UNOFFICIAL;GQPY |

§. Hazard or Property Insurance. Borrower shall keep the improvements now exasting or hereatter erected on the
Property ansured aganmst Toss by tire, hazards included stk the terme "estended veserige™ amd any other hazands, including
foods o floodimg, for wheh Lender requires msurance P msarance shall be wamtained s the amounts amd ton the perods
that Lender requires. The insirance carrier providing the usurance shall be chosen by Bosrower sabject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower futls to maintan coverage desenibed above, Lender may . at Lender's
aption, ohtain coverage to protect Lender’s rights in the Properts in secordunce with paragraph 7.

Al insurance policies and reneswals shall be aceeptabic to Lender and shall iclude o standard mongage dause Lender
shall have the right to hold the policies and renewals. 1 Lender requires. Borrower shall promptly give to Lender all recerpts of
paid premiums and renewal notices In the event ot loss. Borroswer shall give prompt notice to the insurance carrier and Lender
Lender may make proof of [oss 1f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnhing . insurance proceeds shall be apphed o restoration or repat ol the
Propenty damaged. 1f the restoration or repair is ccononncatly feastble and Lender’s seeurity s not Jessened 1 the resiation or <
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied o the sums #
secured by this Security Instrumient. whether or not then due, with any exeess paid o Borrower. It Borrower abandons tie
Property, or does nedunswer within 30 days a notice trom Lender that the isurance carnier has offered to settle a claim, then
Leader may collect whe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums ¥,
secured by this Securicy divtrument, whether or not then due The 30-day period will begin when the notice is given,

Unfesy Lender ana=tiower otherwise agree in swntme any application o proceeds 1o pancipal shall not extend o
postpone the due date of i uonthly payments relerred 1o i paragraphs | und 2 or change the amount of the payments. [f
under paragraph 21 the Properiy s acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to thelacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish. and vse the Pregrerty as Borrower's principal residence sathin sixty day s after the execution of
this Seeurity Instrument and shall continue o cocupy the Property as Borrower's principal tesidence for at least one year atter
the date of occupaney. unless Lender otherwise agrees m writing, which consent shall not be unreasonably withheld, or uttless
extenuating circumstanees exist which are beyond Qorrewer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit’ vaste_on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or crimini, is begun tha’ i Lender’s good Guth judgment could resulbt in forfeiture of the
Property or otherwise miaterially impair the lien created by this'Szcurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by Cousing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes torfetture of thE Porrower’s interest in the Property or other material
impairment of the hien created by this Security Instrument or Fender's secirnity anterest. Borrower shall also be in default 1of
Borrower, during the loan application process. gave materially fidse or insecurate anformation or statements to Lender (or failed
to provide Lender with any material informationy in connection with the loan exidenced by the Note, including, but not himited
1o, representations concerning Borrower's occupancy of the Propenty as a prinaipal deadence. 1 this Security Tostrument 1s on s
leaschold, Borrower shall comply with all the provisions of the lease. It Borrowes acurares fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger i wnting:

7. Protection of Lender's Rights in the Property . 1t Borrower fuls to perform the cosprants and agieenents contatned i
this Seeueits Instrmment, ot there s alepal proceedime that may agndfrcanth attedt Feader s ndds S the Properts osach as a
proceeding i bankruptey, probate, tor condemnation o fortciture on o entoree Jaws or egulaticess] sten Lender miay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to muke repairs. Although Lender may take action ulder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear iterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. It Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required o mamtain the mortgage inswrance in elfect. 11, for any reison, the
montgage insurance coverage required by Lender lapses or ceases to be an effect. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage msurance previously in effect, at a cost substantizlly equivalent to the
cost to Borrower of the montgage insurance previously in elfect, from an alternate mortgage insurer approved by Lender. It
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these puyments as aloss reserve in licu of montgage insurance. Loss reserve

Form 3014 9/90
Pege 10t B
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