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MORTGAGE

THIS MORTGAGE ("Security 'nstrument™) is given on Docember 5, 1981 The morigagor is

KEVIN J. SIMMONS and
LORIE A. SIMMONS His Wife

(*Borrower*). This Security Instrument is giveR 10 z; own Mortgage Co

which is organized and existing under the laws of  (he Statu 4t I11inois . and whose

Ab address is 6147 W. 95th Streot Oak Lawn, 11iinai3 60453
(" Lencér’s. Borrower owes Lender the principal sum of
FORTY THOUSAND & 00/100 ascvanansnsssaannassssnnrionne

Dollars (US. $ 40 000.00 ' This debt s evidenced Ly Borrowerts sule daled the ssme dote as this Securily
Instrument (*Note”), which provides for monthly pavinents, with the full debt, it put_paid esrher, due snd payable on

Decomber 1, 2006 This Security Instrument secures to Lender. (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications ¢f te, Nole, () the payment of all
other sums, with interest, advenced under puragraph = to protect the security of this”Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument 7nd the Note. For this

. purpose, Borrower does hereby mortgsge, grant and convey to Lender the lullowing described ‘property located in
> COOK County, [Hinois.

i THE SOUTH 1/2 OF LOT 28 AND THE NORTH 3/4 OF LOT 27 IN BLOCK 8 IN LANSING
G CALUMET, BEING A SUBDIVISION OF THE WEST 104 RODS OF THE EAST 132 RODS OF THE
™\ NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 15 EAST

':\)<"_w OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS

TAX ID NO. 30-30-208-033-0000
TAX 10 NO.

TAX 1D NO.
which has the address of 17171 OAKWOQD AVENUE, LANSING [Stroet, City],

lllinois gpa438 ("Property Address”),
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TOGETHER WITH all the improvements now or hereafter ecrecled on the properly, and all easements,
appurtenances, and fixlures now or hercafter a parl ol the property All replacements and additions shall slso be covered
by this Security Instrument. All of the loregoing 18 referred (0 in this Security Instrument as the "Property.” Y

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promp.ly pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold pavments or ground rents on the Property. if any. (¢) yearly hazard or property insursnce premiums;
(d) yesrly flood tneurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (1) any sums payable
by Borrower to Lerder. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insursnce
premiums. These item: are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the meximirin smount a lender for a lederally relsted mortgage loan may require for Borrower's escrow
account under the federal R<al Estate Settlement Procedures Act of 1974 as amended from lime to time, 12 US.C.
Section 2601 of saq. ("RESFA "7, unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Furvs In an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curren! dee-and reasonable estimates ol expenditures of future Escrow ltems or otherwise in
sccordance with applicable law.

The Funds shall be held in an institution, whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in eny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chaige. Borrower for holding end applying the Funds, snnually snalyzing the
escrow account, or verifying the Escrow Items, urless Lender pays Borrower inferest on the Funds and applicable law
permits Lender to make such a charge. Howeve.. iender may require Borrower o pay & one-lime charge for an
independent real estate tax reporting service used by Leswes in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable ‘law requires interest lo be paid, Lender shall not be required to
pay Borrower sny interest or earnings on the Funds. Borrow.r and Lender may agree in writing, however, that interesi
shall be paid on the Funds. Lender shall give to Borrower, vithout charge, an annual accounting of the Funds, showing
credits and debils to the Funds and the purpose for which each-detit. to the Funds was made. The Funds are pledged 2s
additional security for all sums secured by this Security Instrumen’.

It the Funds held by Lender exceed the amounts permitled ic oc held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of ippliceble law. 11 the amount of the Furds held
by Lender at any time is not sulficient to pay the Escrow items when duc, 1ender may so nolily Borrower in writing.
and, In such case Borrower shall pay to Lender the amount necessary to meke vn the deficiency. Borrower shail make
up the deficiency in no more then twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security Instrument, Lender ¢hall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time ci aciuisition or sale as a credi
against the sums secured by this Securily Instrument.

3. Appiication of Payments. Uniess applicable law provides otherwise, ail paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymen! charges due under the Note; seccnd, to amounts payable
under parsgraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due und.s the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsbie to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not peid In thal manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

mlmoums 10 be peid under this paragraph. If Borrower makes these payments directly, Borrower shalt promptly furnish
1o Lender receipts evidencing the payments. _
”g Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (0‘3
_ equagrees in writing to the payment of the obligation secured by the lien in 8 menner acceptable to Lender; (b) contests in
. |Mgood faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
, wopeme to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement sstisfactory to

+ g Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
\, @9to a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
=" ¥ “lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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