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RECORD AND RETURN TO:

FIRST COLONIAL BANK OF DU P DY
1971 GOWDEY ROAD AGQH| GOUNT
NAPERVILLE, ILLINOIS 60563

{Spuce Abave This Line For Recording Data}

MORTGAGE

THE TERMS OF THIS LOAN 5701154
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Securitvinstrument”) is given on  NOVEMBER 22, 1991 . The mortgagor is

WILLIAM J. FLAHERTY, III, BACHELOR
AND CATHERINE C. SOUMERFIELD, DIVORCED, NOT SINCE REMARRIED

("Borrower”). This Security Instrument is given .0
FIRST COLONIAL BANK OF DU ©ZAGE COUNTY

THE STATE OF ILLINOIS .andwhnsc:.

which is organized and existing under the laws of

NAPERVILLE, ILLINOIS 60563 CDender”). Borrower awes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND

AND 00/100 Dollars (U.S. $ 130,000.00 .

This debt is evidenced by Borrower's note dated the same date as this Sccuriy Instrument ("Note”) . which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  UDFCEMBER 1, 1998

This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by-tpo Note, with interest, and all rcncv.uls
extensions and modifications of the Note; (h) the payment of all other sums, with inter st advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the pertormance of Borrower's coveasnts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, prant and comvey to Leader the following
described property locuted in COOK County, Hinow:

PARCEL 1:
LOT 14-1 IN BROOK HILLS PLANNED UNIT DEVELOPMENT TOWNHONES ?¢1ASE 2,

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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i ”
which has the address of 17345 BROCK CROSSING COURT, ORLAND PARK Street, Chty |,
IHinois 60462 ("Property Address™);
2ip Code .
prs 1089 .
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payments may no longer be LJuNn@ EOE I.erAnluge mein thesa;?)&n%m for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay -
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in copnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrumeat,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of t'ie Property immediately hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowver and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums eyrad by this Security [nstrument whether or not the sums are then due.

If the Property is alndeasd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for duipsges, Borrower fuls 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect an< apply the proceeds, at its option, either to restoration or repuir of the Property or to the sums
secured by this Security Instrumes2, whether or not then due.

Unless Lender and Borrower otliervie agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients.=xferred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearu.we By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borroaxt or Borrower's successors in interest. Lender shall not be requirxd to
commence proceedings against any successor in intereat or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reasin f any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liupiity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bosrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint uni’-several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirumsmt only to mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Security Instrument, (20.is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower-may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nz -without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 50 that the interest or other loan charges collected or to-oe collected in connection with the
foun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoust ni ossary to reduce the charge
to the permitted limit; and (h) any sums already collected from Borrower which excueded permitiod inits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nedeur by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prezayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address  *
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 0 -
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this ,
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph. w

18. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the ’f. ’
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note g
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not: which can be g24-
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 8

lo be severable,
16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Secunty [nstrument.

Vam
hei ]
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24, Riders to this Security Instrument. it one or mors riders are executed by Borrowser and recorded together
y_Mh this Secutity Instrument, the covenants and agresments of sach such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of this Security Instrument as it the rideris! ware a part of this Security

Instrument.

{Check spplicable box{es)}

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Gradusted Payment Rider X Planned Unit Development Rider Biweskly Payment Rider
Batioon Rider L] Rate Improvement Rider Second Home Rider

U v.A Rider U otheris) specity)

BY SIGNING\BELOW, Boprower accepts and agrees to the terms and covenants contained in this Security Instrument and
If any rfderis) exucutad by/Borrower and recorded with it.

Ak - -

Witness —A WILLIAM FL ERTY,) III Borrowsr
(. »

) LT S son)

Witness CATHERINE C. SOMERFIELD Borrower

[Seal)

Borrower

{Seal)

Borrower

STATE @F lLLf? COOK County ss:
MWJ‘J“O , & Notary Public in and for ssid

eounty and state do hersby certity that
WILLIAM J. FLAHERTY, III, BACHELOR AND

CATHERINE C. SOMERFIELD, DIVORCED, NOT SINCE REMARRIED
personally known to me to be the same personis) whose namels) subscribed to the foragoing instrument, appesred before
me this dey In person, and scknowledged that THEY signed and delivered the ssid instrument ss THEI R

free and voluntary act, for the uses and purpoun thergin set f
Given under my hand snd ofticial seal, this ly of a W/ '\U)‘d"’ y "3
nission EQPIGIAL SEAL"

Roberts L. Blake Notary Publi

Notary Public, Stals ol linous
My Comimissioa Expirss 12451 Page 8 of 8 DPS 1094
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(CONDITIONAL&] 5%‘&0;\&: TERMS)

THIS BALLOON RIDER is made this _day of . A891, andis incorporated
into and shall be deemed to amend and supplement the Mortgage, Dead of Tfust or Deed to Secure Debt (the “Security

Instrument”) of the same date given by the undarsigned (the “Borrower”) to secure the Borrower'sNoteto
FIRST CQLONIAL BANK OF DU PAGE COUNTY

(the “Lender”) of the same date and covering the property described in the Security instrument and located at: __

17345 BROQK CROSSING COURT
ORLAND PARK, ILLINOIS €0462 _ . .

(Prooarr, Acaroqsl

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” |
understand the Lender may transfar the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security instrument and this Rider by transfer and who is entitled to receive payments under the Note is calied
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemsnts in the Security Instrument, Borrowsr and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Security instrument (the “Note Maturity Date”), | will be able to extend the
Note Maturity ate to DECEMBER 1 ., 2021 _ | ithe "Extendad Maturity Date”) and modity the
Note Rate to the “Pindified Note Rate” determined in accordance with Section 3 below if ail the conditions provided in
Sections 2 and 5 belov: are met (the “Conditional Modification and Extension Option”). If those conditions are not met,
| understand that tha'W_te Holder is under no obligation to refinance the Note, or to modify the Note, reset the Note
Rate or extend the Mota #2aturity Date, and that | will have to repay the Note from my own resources or find a lender

witling to lend me the mone; to repay the Note.

CONDITIONS TO OPTIO?

it | want to exercise the Conlit'onal Modification and Extension Option , certain conditions must be met as of the
Note Maturity Date. These cunditions are: {1} | must still be the owner and occupant of the property subject to the
Security Instrument (the “Property”], (2 .} nust be current in my monthiy payments and cannot have been more than 30
days late on any of the 12 scheduled rionthiy payments immediately preceding the Note Maturity Date; (3) there are no
liens, defacts, or encumbrances against the Property. or other adverse matters affecting title to the Property {(except
for taxes and special assessments not ye\ due_and payable) arising after the Security Instrument was recorded; (4) the
Moditied Note Rate cannot be more than f p/rcentage points above the Note Rate; and (5) | must make a written
requast to the Note Holder as provided in Sectior 5 helow.

CALCULATING THE MODIFIED NOTE RATE
The Moditied Note Rate will be a fixed rate of inter~<t equal to the Faderal Home Loan Mortgage Corporation’s

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one—half of one percent (0.5%), roundad to the naarest ownu ‘aighth of one percent (0.125%) (the "“Modifiad Note Rate”).

The required net yield shall be the applicable net yisid in «’¢rct on the date and time of day that t notify the Note
Holder of my election to axarcise the Conditional Madification ~n# Extansion Option. It this raquired naet yisild is not
available, the Note Hoider will detarmine the Modified Note Rate Ly “.sing comparable intormation.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 abova iz not greater than S percentage points above the

Note Rate and all other conditions required in Section 2 above are satisfier, tho Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full (a) the unbai” principal, plus (b} accrued but unpaid
interest, plus {c) all other sums | will owe under the Note and Security Instrurie.it on the Note Maturity Date (assuming
my monthly payments then are current, as raquired under Saction 2 above), ovar ‘iia.7emaining extendad term at the
Moditied Note Rate in equal monthly payments. The result of this calculation will 2.5-ths naw amount of my principal
and interest payment avery month until the Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Oat)y and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Noto Miut.ity Date. The Note
Holder also will advise me that | may exerciss the Conditional Modification and Extension Optior !t 'the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together. w'i tha name, titie
and address of the person representing the Note Holder that | must notify in order to exercice tha Conditional
Moditication and Extension Option. If | meet the conditions of Section 2 above, | may exercise th: Conditional
Moditication and Extension Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon
the Federal Home Loan Mortgage Corpoaration’s applicable published required net yield in effect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, cccupancy and property lian status. Before
the Note Maturity Date the Note Holder will advise me of the new interast rate (the Modified Note Rate), new monthly
payment amount and a date, time ana place at which | must appear to sign any documents required to complete the
required Note Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me a $250
processing fes and the costs associated with the exercise of the Conditional Modification and Extension Option,
including but not limited to the cost of updating the titie insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in thus Balloon Rider.

u,«,é&a—-_ %/Zsf;zr {Seal) /{/ L r“‘ feaid {Seal)

WILLIAM J./FLAHERTY, ¥II Borrowsr CA’I‘HERINE C. SOMERFIELD Borrower

{Seal) {Seal)

Borrower Borrowsr

(Sign Original Onty)

MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION)-Single Family—Freddie Mac UNIFORM INSTRUMENT
Form 3190 (10/80)

DPS 6768
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ALANYED [G1] GRYRAIEMENT HDES

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 22ND day of 1991  sndis
incorporated into and shail be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security Instrument”) of the
same dste, given by the undersigned (the “Borvowsr”) to securs Borrower's Note to

FIRST COLONIAL BANK OF DU PAGE COUNTY

(the ';Londor’) of the same date and covering the Property described in the Security Instrumuat and located et:
17345 BROOK CROSSING COURT, ORLAND PARK, ILLINOIS 60462

[Progerty Looress)
The Property inchuides, but is not limited to, & parcel of land improved with a dweiting, together with other such parcela and certain common areas
and facliities, as described in .
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD ' (the “Dacisration”),
The Property is a part of s planned unit developmant imown as
BROOK HILLS
{Namat of Planred untt (ave)opment )

{the “PUD"). The Property slao Inckides Borrower's intersat in the homeawners association of equivalent entity awning or manuging the common
arens snd faciities of th~ PUD (ths “Owners Assoclation”) and the uses, benefits snd proceeds of Borrowsr's intersst.

PUD COVENAMS. ' In addition to the covenants and sgrssments made in the Security Instrument, Borrower and Lender further covenant

and agree as follows:
A. PUD OBLIGATIONS. Purawer shall perform all of Bonowsr's obligstions under the PUD's Constitusnt Documents. Ths “Constitusnt

Documents” are the: (I) Desreirny (il) srticles of Incorporation, trust instrument or any equivalent document which creatss the Owners
Association; and (i) any by—laws 27 0% rules or regulations of the Owners Association. Borower shali promptly pay, whan due, il duss snd

asseasmaents imposed pursuant to the Coung.itusnt Documaents.
8. HAZARD INSURANCE. So long'ca the Owners Association malntaing, with a generally accepted insurance carrier, 8 “master” or "bisnket”

policy insuring the Property which ia satistacta’y . ! Sader and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, inchiding firs and hazards inciuriz2 within the term “axtended coverage,” then:

(1) Lender waives the provision in UnHorm (lovenant 2 for the monthly payment to Lender of one—twelth of the ysarly premium
Instaliments for hazard insursnce on tha Property; snd

(i) Borrower's obligstion under Uniform Caovenant § (1o ‘nsiatsin hazerd insurance coverage on the Property Is desmed setistied to the
extent that the requived coverage is provided by the Owners Associition policy.

Borrowsr shall givs Lender prompt notice of any lapse In requirsd ha'ard i surance caverage provided by the master or bisnket policy.

In the svent of a distribution of hazard insurance procseds in lieu of vca?usution or repekr following s loss to the Property, or to comman sreas
and faclitiss of the PUD, any procesds paysbis to Borrower are hersby assigard and shall be paid to Lender. Lender shall apply the pronesds to
the sums sscured by the Security Instrument, with any sxcess psid 1o Borrowsr.

C. PUBLIC LIABILITY INSURANCE. Borrowsr shell take such sctions as may be'resscnable to insure that the Qwners Assoclation maintaina s
public liabliity insurance policy scceptsbie in form, amount, and sxtent of coversge to Lo uer.

0. CONDEMNATICN. The procesds of sny award or claim for damages, direct or conse uent al, payable to Borrowsr in connectlon with any
condemnation or other taking of il or sny part of the Property or the common areas and faciit’es ! the PUD, or for any conveysnce In lieu of
condemnation, are hersby assigned and shei be pald to Lender. Such procesds shall be spplied Lv Lp::4er to the sums secured by the Security
instrument as providad in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowsr shall not, sxcept after notice to Lender and with Lender's priol vritten consent, either partition or
subdivide the Property or consant to:

(1) the abandonment or termination of the PUD, except tor shandonment or termination required by iaw in thy carl of substantisl destruction
by tire or other casualty or in the case of & taking by condemnation or eminent domain;

(H) any amendment to sny provision of the “Constituent Documents” if the provision is for the express benefit of Lender;

(ii}) termination of protessional management end sssumption of saif—mensgement of the Owners Assoclation; or

{iv) sny sction which would have the effect of rendering the public lisbility insurance coverage maintsined by the Qwners Associstion
unacceptable to Lender.

F. REMEDIES. |f Borrower does not pay PUD dues snd assessments when dus, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph £ shall become additions! debt of Borrowse sscurad by the Security Instrument. Unless Borrowsr and Lender agree to other
torma of payment, these amounts shaii bear intersst from the date of disbursement at the Note rate and shall be payable, with interest. upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to ths terms snd provisions contained in this PUD Rider.
It

(Soal) A/Jé,’* ﬁuc (Son)
Borrowsr WILLIAM 3/ FLAHERTY) III. Barrower

/ y .
{Seal) ; !f\r(\.\. 6 m‘l(l(,&_/ (Seal)
Borrower CATHERINE C. SOMERFIIELD Somawer

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
MB-~13747/813374 Form 2150 8/80 OPS 1073

TOEYSIT6




 UNO#F |@lddm@QPY

PARCEL 1:
LOT 14-1 IN BROOK HILLS PLANNED UNIT DEVELOPMENT TOWNHOMES PHASE 2,

BEING A PLANNED UNIT DEVELOPMENT IN THE SOUTH EAST 1/4 OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2: :
EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR THE BENEFIT

OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR BROOK HILLS TOWNHOMES RECORDED

OCTOBER 18, 1989 AS DOCUMENT 89492484 AS AMENDED FOR TIME TO TIME AND
AS CREATED BY DEED FROM MARQUETTE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 18,

1976 XNOWN.AS TRUST NUMBER 7565 TO WILLIAM J. FLAHERTY AND CATHERINE C.
SOMERFIELD, As5 JOINT TENANTS RECORDED

AS DOCUMENT

PARCEL 3:
NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL

1 FOR VEHICULAR INGRZ3S AND EGRESS OVER, UPON AND THROUGH LOT "C*"
AS SET FORTH IN THE.VLAT OF SUBDIVISION RECORDED AS DOCUMENT 90264144
AND CREATED BY THE DEEL KEFERRED TO IN PARCEL 2 ABOVE

DPS 049




