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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on December 11 | 19 91

The mortgagor is DOUGLAS R. HOFFMAN, A BACHEIOR
("Borrower”).

This Security Instrusacit is given to  GREENWICH CAPITAL FINANCIAL, INC.

whosc address is )
600 E. Las Coliia< Rlvd., #1802, Irving, TX 75039
("Lender”).

Borrower owes Lender the principal’sum of Oone Hundred Seventy Four Thousand Six Hundred

and No/100
Dollars (U.S. 174,600.00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrument ("Note®), which picvics for monthly payments, with the full deby, if not paid carlier, duc and payable on

January 1, 2022 . Thi$ Secuiity Instrument sccures to Lender: (@) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extelsions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect tiie/sceurily of this Seeurity Instrument; and (¢) the performance of Borrower’s
covenants and agrecements under this Security Insteircat and the Note.  For this purpose, Borrower does hercby mortgage,
grant and convey to Lender the following described zriperty located in QOOOK County,
Illinois:

UNITS NUMBERS 10C AND P18 IN STATE(TCWER CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED F£AL, ESTATE: LOTS 1, 2, 3, 4 AND
5 IN THE SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 2 IN
BRONSON’S ADDITION TO CHICAGO, A SUBDIVISICON OF THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAS.OF THE THIRD PRINCIPAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS; WHICH SUFviY 1S ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUN., RIDORDED AS DOCUMENT
26144509, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
INDEX NUMBER: 17-04-224-049-1021 (AFFECTS
ER: 17-04-224-049-1.1I0 ~rm'mrLs‘PIB'J\“ ~,

—— —

1230 NORTH STATE PARKWAY #10C

{Street]

Illinois 60610 ("Property Address™);
1Zup Coce]

which has the address of

TOGETHER WITH all thc improvements now or hercafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Propcerty and that the Property is uncncumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS =Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014 9/90
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1. Payment of Principal a st} nt dn *h . (8] sBall prdmplhl'y g‘ay when due the principal
otc.

r
. e
of and interest on the debt cvidenced by the Note and any pr.cpa%/mcm and late charges duc under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum }"Fun s? for: (a) ycarly taxes
and asscssments which may atfain priority over this Sceurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (X). yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) ycarly mortg’z‘agc insurance premiums, i any; an any sums payable by Borrower {o Lender, in accordance with the

rovisions ‘of paragraph 8, in licu of the payment of mortgage insurance premiums,  These items are called "Escrow Items.”

ender may, al any ume, collect and hold Funds in an amount not to e¢xceed the maximum amount a lender for a federally
related mortgage 1oan may require for Borrower’s escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time to time, 12 U.S C. §2601 ot seg.  ("RESPA"), unless another law that applies to the Funds sets a
lesscr amount. If so, Lender may, at any time, collect and hold Funds in’an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds duc on the basis of current data and rcasonuble estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law. ) ) . . .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in ar:fg Federal Home Loan Bunk., Leader sha { apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service use
Lender in conncction with this loan, unless applicable luw provides otherwise.  Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds
was made. The Funds are pledged as additonal security for the sums secured by this Sceurity Instrument.

If the Funds held Ry Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the cxcess Funds ‘n occordance with the requirements of applicable law. " If the amount of the Funds held by Lender at any
time is not sufficienc te-pay the Escrow Items when due, Lender may so_notify Borrower in writing, and, in such case Borrower
shall pay to Lender the araount necessary to make up the deficiency.  Borrower shall make up the dcﬁcicncy in no more than
twelve monthly payments,at Lender's sole discretion. .

Upon payment in ful. of »1l sums sccured by this Sceurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If under priagraph 21, Lender shall acquird or sell the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Fuaastield by Lender at the tme of acquisition or sale as a credit against the sums sccured by this
Sceurity tnstrument. ; . . . .

3 Aprllcmion of Payments. ¥Jnisss applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applicd: first, to any prepayment charges duc under the Note; sécond, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principa! due; and last, to any lute charges duc under the Note. .

4. Charges; Liens. Borrower saall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Iestrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the mannér provided in parageoph 2, or if not paid in that manner, Borrower shal pay them on time directly to the

erson owed payment. Borrower shall prosaptlv-furnish to Lender all notices of amounts 1o be paid under this paragraph. Iif
orrower makes these payments dircctly, Borroyver shall promptly furnish to Lender receipts evidencing the payments, .

. Borrower shall pmml_ptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: ‘a) agrees in
writing 1o thc payment of the obligation sccured by <ne lien in a manncr acceptable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, ‘ezl proceedings which in the Lender's opinion oggragc to prevent the
enforcement of the lien; or f(c) secures from the holder ol the licn an agreement satisfactory o Lender subordinating the lien 1o
this Sccurity Instrument. If Lender determines that any iart of the Property is subject to a lien which may attain priority over
this Sccurity lngslrumcn}, Lender may give Borrower a noi ce identifying the licn. Borrower shall satis{ly the licn or take onc or

more of the actions set forth above within 10 days of the giving 01 wotice.

_ S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term-"wionded coverage™ and any other hazards, including floods or

flooding, for which Lender requires insurance.  This insurance’ shul! be maintained in the amounts and for the periods that
Lender requires. The insurance carricr providing the insurance shall’be chosen by Borrower subject to Lender’s approval which
shall not be unrcasonably withheld. If Borrower fails to muintain \::'nt;}%‘c described abuve, Lender may, at Lender's option,
obtain coverage to protect Lender’s ri%hls in the Property in accordancd wil u_ruglruJ)h 7.

All insurance policics and renewals shall be acceptable to Lender and sagll include a standard mortgage clausc. Lender shall
have the right 1o hold the policies and renewals. 1 Lender requires, Borrovwersshall promptly give to Lender all receipts of pai
{)::cmnums and renewal notices. In the cvent of loss, Borrower shall give‘promnt_natice to the insurance carricr and Lender.

nder may make proof of loss if not made promptly by Borrower. ) . )

Unless Lender and Borrower otherwisc agree in wrglmﬁ. insurance proceeas shal? be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair iS not economically feasible or Lender’s security would be lessened, the insurande {)mcccds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paidto/2orrower.  1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance Carrier has offered to sctile a claim, then
Lender ‘may collect the insurance proceeds. Lender may use the proceeds Lo repair or rescore the Property or to pay sums
sceurcd by this Sccurity Instrument, whether or not then due. The 30-day period will begin whén, the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc_date of the monthly payments referred to in paragraphs 1 and 2 or change thramount of the payments, 1
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policis ard proceeds resulting from
damagc to the Property prior to the acquisition’shall pass to Lender to the extent of the sums sccure<’o) this Sccurity Instrument
immediately prior to the acquisition.

. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Applicatior; 1easeholds, Borrower
shall occupy, cstablish, and us¢ the Property as Borrower's principal residence within sixty days afte the cxecution of this
Security Instrument and shall continue to occupy the Property us Borrower's principal residénce Tor at least une year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extcnuating circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste on the Property.  Borrower shall be in defaultif any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the licn created bg this Sccurity Instrument or'Lender’s seeurily interest. Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rulin,
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matcria
impairment of the lien created by this Sceurity Instrument or Lender’s security interest.  Borrower shall also be in default if
Borrower, during the loan application process, gave matcrially false or inaccurste information or statements to Lender (or failed
to provide Lender with any matcrial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1M this Qccurily Instrument is on a
lcaschold, Borrower shall comply with all the provisions of the lease] If Borrower acquires fee title to the Property, the lcaschold
and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and a%rccmcnts contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights in the Property (such as a
procccdlng in bankruptcy, probate, for condemnation or forfeitdre or to enforce laws or rc%lula(mns). then Lender ‘may do and
pay for whatever is neccssary to protect the valuc of the Property and Lender's rights in the Property.  Lender’s actions may
include pa¥|ng any sums secured by a licn which has priority over this Sceurity Instrument, appearing in court, paying rcasonable
attornceys’ fees and cntering on the Property to make repaifs. Although Lender may take action under this paragraph 7, Lender
doces not have to do so. . . . )

Any amounts disburscd by Lender under this paruﬁraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon’notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [If Lender required mortgage insurance as a condition of making the loan secured %y this Security
Instrument, Borrower shall pay the premiums requircd o maintain the mortgage insurance in cffect. 1f, for any rcason, the
mortgage insurance covcyaﬁc required by Lender lapsces or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an”alternate mortgage insurer approved Lender.
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If substantially cquivalent morlLJ_ N Erlg;xl @vlnAl}%ﬂ«@@aPo¥:d} cafh month a sum equal to
l being paid by owe P Whelrihe insurdnce coverage lapsed or ceased to

-onc-twelfth of the yearly mortgage insurance premium 3 )
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage insurance,  Loss rescrve
paymenls may no longer be reguired, at the option of Lender, if mortgage insurance qovcrugcilp the amount and for the period
that Leader rcqum;s)J)ruvndc_ by an insurer approved by Lender again becomes available and is obtained, Borrower shalt pay
the premiums required to maintain mortgage insurance in clfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection. . .

10. Condemnation. The |‘procccds of any award or claim for damages, dircct or conscquential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned an
shall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity Instrument,
whether or not_then due, with any excess paid 10 Borrower.  In the cvent of a partial taking of the Property in which the fair
market valuc of the Property immediately before the taking is equal to or greater than the amount of the sums sccurcd by this
Security Instrument 1mmcdxalc3' before taking, unicss Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrumcnt shall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair markei value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediatcly before the taking is less than the amount of the sums sccured immecdiatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procéeds shall be applicd to the
sums secured by this Sccuri‘t{ Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, atits option, cither to restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether or not then due. | . . o

Unless Lender 2aa, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postgonc the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Pcirased; Forbearunce by Lender Not a Waiver.  Exiension of the time for payment or modification of
amortization of the sunis secured by this S.ccuntﬁlnslrumcm ranted by Lender to any successor in interest of Borrower shal
not opcrale to relcasc the lizoility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othcrwise modify amortization
of the sums secured by this-Grclrity Instrument by rcason of any demand made by the orlglnal Borrower or Borrower’s
successors in interest. Any forbearance by Leader in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. . .

12. Successors und Assigns Borindd; Joint und Several Linbility; Co-signers. The covenants and agreements of this Sccungly
Instrument shall bind and benefit the suocessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Sceurity Instrumen but dogs
not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's interest in
the Property under the icrms of this Secuvity Fistrument; (b) is not personally obligated to pay the sums securcd by this Sccurity
Instrument; and (c¢) agrees that Lender and any other Borrower may agree toexten modify, forbcar or make any
accommodations with regard to the terms of this'security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by tais Sceurity Instrument is subject to a law which scts maximum loan charges, and
that law is finally intcrpreted so that the interest wrother loan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan churue shall be rcduccd.hg the amount necessary to reduce the charge to the
E{:rmmcd imit; and (b) any sums alrcady collected from Borrower which cxceeded permitted limits will be refunded to

orrower.  Lender may choose 1o make this refund by ccducing the principal owed under the Note or by maklngha dircet
payment to Borrower.  If a_refund reduces principal)” the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. . o . . . .
. Notices.  Any noticc to Borrower provided for in this Sccurity Instrument shall be given by dclivering it or by mailing it
by first class mail unléss applicable law requires use of anotherimerhod. The notice shall be directed to the ropcrt?' Address or
any other address Borrower designates by notice to Lender. Anp natice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by wiotice to Borrower.  Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lenderawhen given as provided in this[rara raph, .
~ 15, Governing Law; Severability. This Sccurity Instrument shall B¢ governed by federal law and the law of the jurisdiction
in which the Property is located. In'the event that any provision or clause o this Security Instrument or the Note conflicts with
ap[;‘hcablc law, such conflict shall not affect other provisions of this Sceutity Instrument or the Note which can be given effect
wil ouél the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. .

17. Transfer of the Property or u Beneficial Interest in Borrower, I all or=nv/part of the Property or any interest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred ard sorrowcer is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymernt i full of all sums securcd by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohitites by federal law as of the date of this
Sccurity Instrumcent, . .

If Lender exerciscs this option, Lender shall give Borrower notice of acecleration. The ngtice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower imust pay alr sums sccured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this periog; LepZer may invoke any remedics
permiticd by this Sccurity Instrument without further notice or demand on Borrower.

18. Borfrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have.the =ight to have enforcement
of this Sccurity Instrument discontinucd at any time prior to the carlicr oft (a) 5 days (or such other priicy as applicable law ma
specify for reinstatement) before sale of the Property pursuant 10 any power of sal¢ contained in this Scevrity Instrument; or (bé
entry of a judgment enforcing this Sceurity Instrument.  Those condilions are that Borrower: (a paia Ycader all sums whic

then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} cares-any default of any

rcasonable attorneys’ fecs; a ta ion as Lender may reasonably require to assure that_the en of this Securit

Instrument, Lender’s rights in the ropcrt{’and Borrower’s obligation to pay the sums securced by this Sccurity Instrument shaﬁ
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereb shall remain
fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

other covenants or agrcemcnts‘j E%pa\‘:s ali cxﬁmnscs incurred in enforcing this Sceurity Instrument, includinig, Fut not limited to,
n es such act

aragraph 17.

P %9.p Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the catity (known
as the "Loan Scrvicer') that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made.  The notice will also contain any other

information required by applicablc law.
Hazardous Substances. Borrower shall not cause orJ)crmil the presence, use, disposal, storage, or release of any
o, nor allow an{ouc clse to do, anything affecting the Property
1 not appl{) to the presence, use, or storage on
o be appropriate to normal residential

Hazardous Substances on or in the Property. Borrower shall not
that is in violation of any Environmental Law. The preceding two sentences shall n
the Property of small quantitics of Hazardous Substances that are generally recognized t

uscs and to maintenance of the ?ro[t:rly. . )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any <
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowcer has actual nowlcc}ﬁc. If Borrower lcarns, or is notificd by any governmental or regulatory authority, that an -
rcmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompﬁy take [~
nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by L
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic €y
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, "Eavironmcental Law” means fcderal laws and laws of the jurisdiction where the Property is located that relate
to health, salety or environmental protection. (9]
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior 18 ucceleration following Borrower’s breach of any

covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: () the defuuit; (b) the action required to cure the defuult; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; und (d) that fuilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security lnstrument,
foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiciul proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble attorneys’ fees and costs of title

evidence.
22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
sugplcmcnl the covenants and agrcements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
{Check applicable box(es)].

[1 Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
] Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Rider
[ Batloon Ricér [J rate Improvement Rider (] sccond Home Rider

[] Other(s) |speiafy)

BY SIGNING BELC'W. Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) exccuted by Borrower and recorded with it.

Witncsscs:

Social Sccurity Number: 343-48-3981

..................................................................................... . ..{Scal)

Social Sccurity Number:

........................................................ reveeenneenesssncennessessnsn{ SCAI
.(Scal)

Social Security Number:

.......................................................................... eerrenesnnsss(SeAI)

SOcial Security Number:

{Space Betow This Line For A

State of Illinois, QCOOK County ss:

The foregoing instrument was acknowledged before me this //Q/K/day of ée( v ﬁ/ .19 ?/ , by

DOUGLAS R. HOFFMAN
* { S
. o~ / ,I
Notary Public

Witness my hand and official scal.

OF -1 iAL SEALS
STePHALE 8. SIELLENBACK
Notary P 5lis, Stata of Lihinols

> v
T3 e

SILLSIT6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of December ,19 91 '
and is incorporated into and shall bc deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to securc Borrower’s Note to

GREENWICH CAPITAL FINANCIAL, INC. (the "Lender”)

of the same date and covering the Property described in the Sccurity Instrument and located at:

1230 NORTH STATE PARKWAY #10C, CHICAGO, IL 60610

{Property Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as:
STATE TOWER CONDOMINIUM

{Name of Concomunium Project)

(thc "Condominium Proizct”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to/property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners AssGcis tion and the uses, procceds and benefits of Borrower’s interest.

CONDOMINIUM COVEN:NTS. In addition to the covenants and agreements madce in the Security Instrument, Borrower
and Lender further covenant and ag.ce as follows:

A. Condominium Obligations. | Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The “Cunstituent Documents® are the: (i) Declaration or any other documcent which creates the
Condominium Project; (ii) by-laws; (iii) (coric of regulations; and (iv) other cquivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposces pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owricrs\Association maintains, with a gencerally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards (ernider requires, including fire and hazards included within the term "extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of once-twelfth of the yearly
premium installments for hazard insurance on the Properly; and

(ii) Borrower’s obligation under Uniform Covenant 4 to maintain hazard insurance coverage on the Property is deemed
satisficd to the extent that the required coverage is provided vv.the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in rdquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds inlica of restoration or repair following a loss to the Property,
whether to the unit or to common clemenats, any proceeds payable €050 rower are hereby assigned and shall be paid to Lender
for application 1o the sums sccured by the Security Instrument, with any'ericess paid to Barrower.

C. Public Liability Insurance, Borrower shall take such actions as niay k¢ reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and exteat of coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages,(dircct or conscquential, payable to Borrower in
connection with any condcmnation or other taking of all or any part of the Frazerty, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and suell be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uratorm Covenant

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and virn Liender's prior written consent, either
partition or subdivide the Propcerty or consent to:

(i) the abandonment or termination of the Condominium Project, except for adandonment or termination required by
law in the casc of substantial destruction by fire or other casualty or in the case of a taking by coriden nation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for theexoress benefit of Lender;

(iii) termination of professional management and assumption of seil-management of the Owaera Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage saintained by the Owners
Association unacceptable to Lendcer.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender niay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsting payment.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and provisions contained in this Condominium Rider.
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-Borrower

-Borrower
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-Borrower
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