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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 23, 1991, between CHICAGO TITLE AND TRUST COMPANY, NOT
PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENRT DATED JANUARY §, 1909 AND KNOWN AS
#1092556, whoe erldress is 111 WEST WASHINGTON STREET, CHICAGO, IL 60602 (referred to below as
»Grantor”); and SOV THWEST FINANCIAL BANK AND TRUST COMPANY, whose address is 9901 S. WESTERN

AVENUE, CHICAGO, '_. 60643 (referred to below as "Lender").

GRANT OF MORTGAGE. For valiable consideration, Grantor not personally but as Trustee under the provisions of a doed or doods In trust
duly recordod and dellvered tou an'or pursuant to a Trust Agreament daled J.iuary 5, 1988 and known as 1092556, inottgagos and conveys
o Lender all of Grantor’s right, uthe_ansimtorost in and to the following duscribod (il property, 1ogother vt all sausting of subsiagquonily oreched o
affixod bulldings, improvernents and fctur.s; all oasomnnts, 1ighls of way, and app' tanances; all walor, wator rights, walarcoursns and aitch nqghitys
(including slock in utilities with ditch or Irige don rights); and all other rights, royaities, and prolits reiating 1o tho ronj'Prop , iIncluding without hnutation
all minorals, olf, gas, geothermal and simila’ -atters, located In COOK County, State of lllinols (the "Real Property”):

THE NORTH 85.05 FEET OF 1L.OT 1 (EXCEPT THE EAST 30 FEET THEREOF) IN CHICAGO LAND
CLEARANCE COMMISSION N0, 3 BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND
VACATED ALLEYS IN BRONSON'S ADDITION TO CHICAGO AND CERTAIN RESUBDIVISIONS, ALL IN
THE NORTH EAST 1/4 OF SEUTION 4, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCJMNTY, ILLINOIS

ALSO

THE NORTH 17 FEET OF LOT 1 (EXCEPT T/{E \VEST 14 FEET AND THE EAST 30 FEET THEREOF) IN
THE SUBDIVISION OF LOT 108 (EXCEPT THE-STUTH 120 FEET THEREOF) IN BRONSON'S ADDITION,
AFORESAID, IN COOK COUNTY, ILLINOIS.
The Real ProEeEr}y or ts_address Is commonly known ag’ SCGUTHEAST CORNER OF NORTH AVENUE AND
LASALLE STR » CHICAGO, IL 60610. Tho Real Property tax Iderific/ bon numbot ty 17-04-206-008-0000.
Grantor presently assigns to Lender ali of Grantor's righl, ttle, and interest in and ' ri leases of 1ho Property and ali Renis rom tho Propersty. In
additon, Grantor granis to Lender a Uniform Commercial Code security interest In the P/x=Jsnal Propeity and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mo gaye. Torms not otherwise dafined in this Morigage shall
have the meanings attributed 10 such terms in the Uniforrn Commorcial Code. All rolrence | 1o cottar amounts shall mean amwounts in lawtul money of
the United States o! America.
Grantor, The word "Granior” means CHICAGO TITLE AND TRUST COMPAL 1, NOT PEF SO HALLY BUT AS, Trusteo under thal cuttaln Trust
Agreement dated January 3, 1949 and known as 1092556. Tho Granlor is the nwoilgagor unde tPas bortgage.
Guarantor. The word "Guaiantor” means and includes without limitation, each and all of the gur.i mors, surotios, and acconwnodation partius in
connection with the Indebtednoss.
Improvements. The word "Improvements® means and includes without limilation all existing and uture Improvomonts, fixturas, buildings,
stuctures, mobile homes affixed on the Real Propeily, lacilites, additons and ollxx construction on the Real ~roporty.
Indebtedness. Tho word "Indeblednoss™ means all principal and intorest pay:able under the Note and an ar.civals expondod o advanced by
Lender 10 dischasrge obligations of Grantor or expenses Incurred by Lender to onforco obligations o! Grantor u.c ihis Mortgago, togothor with
Interost on such amounts as provided in this Morgage.
Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND THiUST COMPANY, its successors anc astigns. The Lender is the
morigagee under this Morigage.
Mortgage. The word "Moitgage” moans this Morigage betwoon Granior and Londer, and includes without limitation all =ssigiimonts and secutity
interest provisions reiating to the Porsonal Property and Rents.
Note. The word "Noie” meoans the promiasory note or credit agroement duted (clober 23, 1991, In the original principal amount of
$1,700,000.00 trom Grantor to Lender, together with all renewals ol, aextonsuns of, madilications ol, refinancings of, consolidations of, and
substitutions for the promissoty note or agreament. Thao intorest ratn on the Hol is 10.000%.” Tha matuiity date of this Motigage is January
15, 2002, * it ial ot W aljustnon.
Personal Property. The words "Personal Property” mean all equipment, fixtuis: and other arlicles of personal proporty now or horealior owned
by Grantor, and now or horeatter attached or affixod to the Real Property; togetr« r with all accessions, parts, and additons to, all roplacements of,
and all substitutions for, any of such property; and togother with alt proceeds .:cluding without limitation all insurance proceods and relunds of
premiums) from any sale or othor disposition of the Property.

Property. The word "Property” mnans collectivoly the Raal Propotty and the Porwinal Propaorty,
Real Property. The words "Real Propetty” mean the propatty, interasts and 1igins dosciibed above In the "Grant of Motigage™ section,

Related Documents. The words "Related Docurnonts® mean and include without limilation all promissory notes, ciedit agreoments, loan
agreements, guaranties, security agreoments, morigages, doeds of trust, and ail othor instrumomnts and documents, whothor now or heroatter
existing, executed in connection with Grantor's Indebtednoss to Londer.

&

gronpt;wThe word "Rents™ means all present and future ronts, revenues, Incorie, issues, royalties, profits, and other benolits doilved tiom the s“
0f .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURI | Y INTEREST IN THE RENTS AND PENSONAL PROPERTY, IS

%2

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFCMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TS 50
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AHU ACCEPTED ON THE FOLLOWING TERMS: g
[

PAYMENT AND PERFORMANCE. Except as otherwiso provided In this Morigage, Granior shall pay 10 Londer all amounts socurod by this M

as they become due, and shall strictly perform all of Grantor’s obligatons under this Morigage. 4 y this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agroes that Gra'ior's possession and use of th h = e -
ot age ' po! ‘@ Property shafl za grver-es oy e
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Possession and Use. Unti In defaull, Granior may remain in possession and control of and operafe and manage the Proporty and collect the
Rents lrom the Property.

Duty to Maintain.. Grantor shalt maintain the Property in tenantable conditon and promptly perform all repairs, repiscements, and meintenance
necessary to preserve its value.

Hazardous Substances. The terme "“haraidous wante,” "haza Cous substance,” "disposal,” "reloase,” and “thwresiansd releass,” as used in this
Morigage, shall have the sama maanings as sat forth in the Compsshensive Environmental Response, Compensation, and Ulabifity Act of 1990, as
amendod, 42 U.S.C. Seoction 9601, ot 8eq. ("CERCLA"), the Superfund Amendments and Reauthotization Act of 18868, Pub. L. No. 99-409
("SARA"), the Hazardous Matoriais Transpottation Act, 49 U.S.C. Section 1801, at seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Soction 6901, et seq., or othor applicable state or Fedoral laws, rules, or regulations adoptod pursuant to any of the foregoing. Gramor represents
and warrants to Lender that: (a) During the period of Granior's ownership of the Property, there has been no use, generation, manufacture,
storage, reatment, disposaal, release or tiveatenad rolease of any hazardous wasie or substance by any person on, under, or about the N
(b) Grantor has no knowlodge of, or reason lo bolieve that thare has boan, excopl as piaviously disciosed to and acknowledged by Lendor in
writing, (i) any use, generation, manufacture, siorage, treatment, disposal, rolaase, or threatoned release of any hazardous wasie of subsiance by
any prior owners or occupants of the Property or (i) any actual or fhrestened iihgation or claime of any kind by any person rolating to such
matiers. (¢) Excepl as proviously discliosed o and acknowledged by Lender in writing, (i} neither Grantor nor any tenant, contracior, agent or
other authorized user of the Propeity sha¥ use, gonerate, manuiacture, siore, treat, dispose of, or reloase any hazardous waste or substance on,
under, or about the Property and (H) any such activity shall be conducted in compliance with afl applicable federal, state, and local laws,
regulations and ordinances, including without limitation those laws, regulations, and ordinances describod above. Grantor authorizes Lender and
its agents 1o enter upon the Property to make such inspections and tests as Lender may doem appropriate to detormine compliance of the
Property with this section of the Morigage. Any inspections or tests made by Lender shaff be for Londer's purposes only and shall not be
construed to create any responsibility or fiability on the part ol Lender 1o Giantor or 1o any other person. Tho ropresentaions and warrantios
contalned horoin ar7 Lased on Grantor's due diligence in investigating the Propotty for hazardous wante. Granior horoby (a) releases and walves
any tuture claime 4 Nn A Lender for indemnity or contribution in the event Grantor becomes liables for cloanup or other costs undor any such (aws,
and (b) agrees o indennily and hold hanmiess Lender agsinst any and all claims, losses, Habilitios, damages, penaltios, and expansos which
Londor may diroctly or Intiroctly sustain or suftor rosulting fiom a btoach of this soction of the Moitgago or as a consoquonce of any uso,
genoration, manutactur(, s'orage, disposal, icicase or throataned reloase occuring prior 1o Grantor's ownership or interest in the Proporty,
whaethor or not tho same wrs r should have boen known to Grantor. The provisions of this section of the Morigage, including the obligation to
indomnity, shalt survive ths pryment of the Indebtedness and the satistaction and reconveyance of the lien of this Morigage and shall not be
aftfectod by Londor's acquisitior. of any interast in the Property, whether by toreciosuro or otherwise.

Nulsance, Waste. Giantor shali 70! »ausa, conduct of permit any huisance noi commit, peimWt, of sulter any stipping of of wasle on ot fo the
Property or any portion of the Prope y. Specifically without #mitation, Giantor wifl nol fomove, oi grant lo any other party the right to iamove, any
timber, minerals (including ok and gas). ~uil, gravel or rock products without the prior writtan consent of Lender.

Removat of Improvements. Granior shall (x! demolish of remove any Improvements trom the Real Property without the prlor writtan consent of
Lender. As a condition 1o the removal of i ny .n>srovemants, Lender may require Grantor 10 make arrangements satisfactory to Lender to teplace
such Improvoments with improvemerits of at le.st equal value.

Lender's Right to Enter. Lender and its agent. an! reptesentatives may enter upon the Real Property at ail reasonable imes 10 attend 1o
Lender’s intorasts and to inspect the Property for . urposes of Grantor's compliance with the teims and conditions of this Morigage,

Compllance with Governmental Requiroments. Giant: shall promplly comply willi all laws, sidinances, and reguiations, now or hoioaftor in
effoct, of all governmontal authorities applicable to tha ¢/3s, or occupancy of the Property, Grantor may contest in good faith any such law,
ordinance, of fegulation and withhold complianco during vy proceading, Including appropfiate appeais, so lohg as Grantor has notiled Lendor In
wriing prior to doing 8o and so long as Lender's interests ’.; i:a Property are not jeopardizod. Lendor may require Grantor fo post adequato
securily or a surety bond, reasonably satisfaciory 10 Lender, 1o prolect Lender's intorost.

Duty to Protect. Gianior agrees neithor fo abandon nor loave ul atter ded the Property. Grantor shall do alt other scts, in addition to thone acts
sot forth nbove in this section, which from the chasacter and use o) "9 P:oporty a0 reasonably necessaly to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER, Landor imay, at its option, doclue wanedistely due and payabie afl sumes secured by this upon the oala or
ransfer, withoul the Lender's piiot written consent, of all o1 any part ol the Tes” Propatty, of any intoresat in the Real Property. A “sale or transior”
maans the convayance of Real Propotty or any nighi, e o Interest theroin; w’e" <T logal of equitable; whather voluntaly or involuntary; whether by
oulright sale, doed, Instaliment sale contract, fand contract, contract lor dood, leesat.ot” Interest with a term greater than 100M0CK) "yowrs, foase—option
contact, or by sale, assignment, or ranster of any beneficial interest in or to any Iaii¢ ¢ st holding Btie 10 the Real Property, or by any other method of
conveyance of Real Property interest. if any Grantor is a corporation or partnership, troaster also Includes any change in ownership of more than
twenty-five percent (23%) of the voting stock or parinership interests, as the c2c9 may be, of Granior. Howevor, this option shall pot :Se exerscised by
Lender It such exercise Is prohibited by tederal law or by liinois law. *ten (10

TAXES AND LIENS. The following provisions rotating 10 the taxes and liens on the Pioperty aic »/part of this Morigage.

Paymentl Grantor shall pay when due (and in al events prior to dofinquency) all taxes, pa ! taxes, speocial nis, waler charges
and sewol service charges laviad against or on account of the Property, and shall pay whon our afl claims for work done on or for sorvices
rendered or matesial furnishod 1o the Property. Grantor shal maintain the Property froe of all ver - having priority over or equal to the interest of
Lender undor this Morigage, excepl for the lien of 1axes and assessmonts not due, and except as of verwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or clain In connection with'a good faith dispute ovar the obligation to
pay, 8o long as Lender's interest in the Property is not jeopardized. If a llen arises or is fled as a resui! I nonnayment, Grantor shall within fifieen
(15) days after the Hen asises or, f a H#en is filed, within fifteen {13) days after Grantor has notice of the fiiinc,, sex ure the discharge of the tien, or L
requested by Lender, deposit with Laender cash or a sufficient corporate surety bond of other security salisi ctor, » Lender in an amount sufficiont
fo discharge the Hen plus any costs and attorneys’ fees or other charges that could accrue as a result of a wre.vure of sale under the lien. In
any conlost, Grantor shall dafend Htsoft and Lendor and shali satisty any adverse judgment before enforcement ap 4n the Property. Grantor shall
name Lender as an additonal obligoe under any surety bond furnished in the conlost proceodings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiactory evidence of paymant of the ta=e i assessmenis and shalt
authorize the appropriate governmental official to delivor 1o Lendor at any time a written stalerment of the taxes ani v sessments against the

Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commeonced, any services are furnished, or any
matoriais are supplled to the Property, H any anic's lien, materialimen's lian, or othor tien coutld be asserted on account of the work, N
or materials and the cost exceeds Bt BAXOK "Grantor will upon re of Lender turnish to Lender advance assurances sstisfactory to Lender
that Granfor can and will pay the cost of such improvements. *$15,000.00

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 10 insuring the Propoity are a past of this Morigage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standasd extended coverage endorsements on a
replacemant basis for the fult insurabie vaiue covering aft iImprovements on the Real Property in an amount sufficient 1o avold appiication of any
colnsurance ciause, and with a standard mortgagoe cleuse in favor of Lender. Policios shall be wiitten by such insurance companies and in such
form as may be isasonably sccoptable lo Lender. Granior shall doftver 10 Lender certificates of coverage from each insuror containing a
stipulation that coverage will not be cancofied or diminished without & minimum of ten (10) days’ prior written notice fo Lender.

Application of Proceeds. Giantor shal promptly notity Lender of any loss or damage to the Pro #f the estimated cost of repait of
replacemont oxcoodaw.* Lepder may rmake proof of loss if Granior falis 1o do 80 within INGSIITEX days of tho casually. Whethor or not-
Lender’s security is impaired, P TANTEy at its oloction, apply the proceeds 1o tha teduction of the Indebladness, payment of any lien affecting
the Proparty, or the restoraticn and repair of the Property. (f >Ta1 &Hi:u o apply the proceeds 1o restoration and repalk, Grantor shall repalr or
replace the damaged of destroyed Improvements in & manner satistectory to Lender. Lender shall, upon satistactory prool of such expenditure,
pay or reimburse Grantor from the pr ds for the r bio cost of repair or reatoration H Grantor le not in dofault hereunder. Any procoeds
which have not been disbursed within 180 days after their receipt and which Lender has not committed 10 the repair or restoration of the

shall be used first 1o pay any amount owing 1o Lender under this Morigage, then to prepay accrued Intorest, and the remainder, if any, shafl be
applisd 1o the principal balance of the indebledness. it Lender holds any proceads aftor payment in full of the Indebtedness, such proceeds shall
be paid to Grantor. *$15,000.00 wrforty-five (45)

Unexpired Insurance at Sate. Any unaxpired insutance shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by this
Morigage al any trusiee's salp or olher sale held under the provisions of this Morigage, of at any loreciosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once & year, Grantor shall furnish to Lender a report on each
axisting poicy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amoumn of the policy;: (d) the property insured, the
then current replacement vaiue of such property, and the manner of determining that value; and (o) the expiation date of the policy. Grantor

shaf, upon request of Lender,|have an independent appraiser satisiactory 1o Lender datermine the cash value voglnoomom cost of the Property.
but not more often than on the third and seventh anniversaries of the Note,

L
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EXPENDITURES BY LENDER. f Granlor tais 1o commply with any provision of this Mortgage, of if any acthon or procooding is conviancad that would
matorially affect Lendor's tntorasts In tha Property, Lander on Grantor's bahalt may, but shall not bo requirnd to, 1ako any a-tion that t 80 ouer
appropriato. Any amount that Londor exponds in so doing will boar inorost at the talo chargod undu the Nole lrorn Usks Cale wrasreS ¢ Lul o
Londer 1o tha date of repaymont by Grantor. All such oxponses, al t endoei’s option, will (a) be payabla on domand, (L) Lo 8236 10 1 baiarce -
tolo and bo apportionod among and be payablo with any instalimont paymaonts 1o bocomo duo during olthor (i) the torm of any apphcabie insutanlce
policy or (i) the romaining term of tha Nolo, of {c) be vealed as a balloon paymant which will ba duo and payabic 2! the Nota's matunty.  This
Mortgage also will socure paymont of those amounts. The rights provided for in this paragraph shall Lo In addition to any olthor rights or any remnedias
to which Lendor may be enlitled on account of tha dofaull. Any such acton by Lendor shall not be construed as curing the default so as to bar Lender
from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The folicwing provisions relating to ownarship of the Propeoity ara a part of this Mongago.
Tite. Grantor warranis that: (a) Grantor holds good and marketabio tile of record to the Property in lee simpie, liee and clear of all liens and
encumbrances other than those set foith in the Real Propotty doscriplion or in any tile insurance polcy, lita report, ot final tite opinion issuod in
tavor of, and accepted by, Lendur in connection with this Mortgago, and (b) Grantor has the full night, powar, and authority to oxeculo and dehver
this Morigage to Londor.
Defense of Title. Subjoct 1o the excoplion in the paragraph above, Grantor wattanis and will forovor dofend the title 1o the Proporty ngaimnast the
lawful claims of ail persons. in the event any action or proconding i3 commonced that quastions Grantor's litte or tho intorast of Lender undor tlus
Morigage, Grantor shall dolond the action al Grantor's exponse. Grantor may be the nominal party in such procoeding, but Londor shall bo
entitied to participate in the proceeding and 1o be represeniad in the proceoding by counsel of Londer's own choice, and Gianior will dehver, or
cause {0 bo dolivered, 1o Lender such instumonts as Londer rmay request from tirme to Hino to petniit such participalion,

Compilance With Laws. Granlor warrants that the Propoity and Grantor's use of the Proparty coniplian with all uxising applicablo taws,
ordinances, and regulations of governimanial authoritios.
CONDEMNATION. The ‘otowing provisions relating 1o condemnabon of the Property are a part of this Mortgage.

Application of Kat 2ruceeds. If all or any part of the Property Is condemnod by eminont domaln procoedings of by any proceeding or puichase
in Jieu of condemnatio’.;Lender may BMRGMERK require that all or any portion of the nol pioceeds of the award be apphod 10 NEDTHHRKICCHX.
XX the repair or rasto. ativ ot the Property. The net proceads of the award shali mean the award alies payment of all reasunabie costs, expunses,
and attornoys’ fees nec ¥8s ity paid or incurred by Grantot or Lendor in connection with the condernnation.
Proceedings. 1 any prorood ng In condemnation Is filed, Grantor shall promptly notify Landar in writing, and Granfor shall promptly take such
stops as may be noceasary o Lotond tho action and obtain tho award. Grantor may bo tho nominnl party in such procoading, bul Londer shall bo
onlitted 10 participale in the proceoding and 1o be roprosontud in 1he proceeding by counsot of its own chnice, and Grantor will delivor or cause 10
be delivored 10 Londer such instrimeo’.'s as may be 1equeosted by it rom time o ine 10 parmit such paucipaton.
IMPOSITION OF TAXES, FEES AND Ci!A'{GES BY GOVERNMENTAL AUTHORITIES. The following provisions rolaling 1o govarnmental laxes, fees
and charges are a past of this Morigage:
Current Taxes, Fees and Charges. Ugon ecuest by Lendw, Giantor shall exocule such docurmenis in addition to thiu Motlgage and tako
whatever other action Is requosied by Lengar ‘o perfect and contnue Lender’s lion on the Real Froperty. Grantor shall reimmbuise Landor for alt
taxas, as describaed below, togother with all expens~= incurred In recording, perfocting or cantinuing this Morgage, Including without limitation alt
taxes, leas, documentary stamps, and other charg as fo. recording or regislering this Mortgage.
Taxes. The following shall constitute taxes lo whici Vis section apphes: (a) a specific tax upon s typa of Morigaga or upon all or any part of
the Indoblednoss socurod by this Mortgage; (b} a spxifis tax on Grantor which Grantor Is authorized ot 1oquirnd 1o doduct frorm paymonts on the
Indebtednaess secured by this type of Mortgage; (c} a 1a o this typa of Morigage chargeabio agans! the Lender or the holgor of the Hotwe; and
(d) a specilic tax on all or any portion ol the lndablodness 27 0/« paytnents o! puncipal and.lnlomsl made by Grantor.

Subsoquent Taxes. If any tax (o which this seclion applios i3 enacted subsequont 10 tho date of this Morgago, this evant shall have the same
eftoct as an Event of Deotault (as dofinod bolow), and Lendor may uxensiso any or all of its avallable reinadios lor an Evont of Default as provided
below unless Giantor either (a) pays the lax befoie it becomos dalinguont, or (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sutficient corporate suros; r:.,.\d or othor secutity satisfactory 1o Londer.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provsicng relating to this Morngage as a socurity agieamont are a pasit of thus

Mortgage.
Security Agreement. This instrument shall constitute a secusity agreoment 2o tha axient any of the Propesty constitutos hixtuios or other parsonal
property, and Lender shall have all of the rights of a secured party under the Uddlr v Comwmercial Code as anwinded {tom e 10 time.

Securlty Interest. Upon request by Londer, Grantor shall exocute financing siator viits and take whatovor othor action Is raquested by Londer to
paifoct and continue Londor’'s sacurity inlerest in the Ranta and Porsonal Proparty, In olddilon 10 rocording this Mortgnga in the teal propuorty
rocotds, Londor may, at any timo and wilhout furthor authorization from Grantor, fit) axcculod countiepnaita, coprm or toptoductions of thua
Morigage as a financing staiomont. Granlor shalt reimbursn Londor for all axponsaes ncurrad in porfocting or continuing this sacuiity intorest.
Upon default, Grantor shall assembie the Parsonal Property in a mannor and al & place 1087.07.ably conveniont 10 Granlor and Londur and mako il
availablg to Lender within m:fiays alior rech}ool wrilten demand from Lender,

Addresses. The malling ada:m"‘o‘f%}d (dobtor) and Londer (socurted party), from wnic’, information conceming the socunty inlerest
granted by this Morigage may be oblalned {(each as required by the Uniform Commercial Codo), & 0 as siated on the first page of this Mostgage.

FUARTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relaling to funther assurances and atlorney-in-lact are a part of this

Morigage.
Further Assurances. Al any time, and from time lo time, upon roquost of Lender, Grantor will mako, exculg and Guiavol, of will couse 10 be
made, executed or delivored, 1o Lender or to Lender's designee, and when tequosted by Londer, causa ¢ uwe lilnd, rocnrdod, roliled, of
rorocordod, as the case may be, at such times and in such olticess and placos as Londor may doom appropriaio any and all such morngages,
doeds ol trust, socuiity doads, security agroements, financing statemnnts, continuation statoments, instruments r Plither assuranca, certiicales,
and other documents as may, In the sole opinion of Lender, be nocessary of desirable in oidur to elfectuate, corapiste, pertoct, contnue, of
presorve (a) the obligations of Grantor under the Nole, this Mortgage, and the Reiated Docutonts, and (b) the Yieris. and securily interests
created by this Mortgage as first and prior fiens on the Proporty, whelhor now owned of hernatter acquiredd by Grantor.| Uriess prohibited by law
of agreed to the contrary by Londer In writing, Girantor shall rounburse Lander 1o1 all costa and axponsos Incultod in Connoction wilh e tnattarg
roferred 1o in this pasagraph.
Att0osgetre-£ 2000 H-CT 00D 300D HPC S 02 33 SDOCHIRESC 049 134 3050 DO OO INT D NN 1o LTINS .0 U000 230 - 411 XITSh A DR JUTOae- D
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FULL PERFORMANCE. If Grantor pays all the Indeblodnoss when due, and othorwiso porforma all 1he obligations impossd upon Grantor under this

Morigage, Lender shall exocute and deliver 1o Grantor a suitabla satisfaction o! this Morigage and suitable stalermants of lerminaucn of any financing

statement on file evidencing Lender's security Interest in the Rents and the Personal Property, Grantor will pay, if permitied by agplicable law, any

reasonabie termination tee as determined by Lender from time 1o tima.

DEFAULT. Each of the following, at the option of Lender, shall constitute an ev:nt of delault "Event of Delauli) under this Morigage:;
Default on indebtedness. Failuro of Grantor lo make any paymant when due on the Indebledness.
Default on Other Payments. Fallure of Grantor within the tirne required by this Morigage 1o make any payment for laxas or insurance, or any
other payment necessary 1o prevent filing of or 1o effect discharge of any Hon,
Compliance Default. Failure to comply with any other torm, obligation, covenant or condition contained in this Mortgagae, the Hole or In any of the
Relaied Documents.

Breaches. Any wastanty, ropresantation or statement madae or turnished 1o Lender by of on behalt ol Grantor under tius Moiigage, the tiote or u»«f"
Related Documents is, of at the time made or furnished was, lalve in any matorial respect. [=p

insolvency. The insotvency of Grantor, appointment of a recarver for any part of Grantor's proporty, any assignment for tha benofit of cwdllors,‘n
the commencomem of any proceeding undor any bankruplcy ot insolvency laws by of against Giantor, or the dissolution of fertnination
Grantor's exisinnce as & qoing businaess (it Grantor Is a business). Excopt 1o the extent prohibilod by fedecal law or llinois law, tho death
Grantor (it Grantor is an individual) also shall constitute an Event of Delault undor this Mortgage. '

Foreciosure, etc. Commoncement of forociosure, whether by judicial proceeding, self-heip, repossesson of any other met g ary cesiy )“
Granior against any of the Property. However, this subsection shalt not apply in the event of a qood taith disputoe by Grantor mktyo thg '.aw:n:, ce
texenabioness of the claim which Is the basig of the forociosure. provided that Granter glvos Lendor writen notice of such claim and fuimshes
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taserves or a suroly bond lor tho claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Londer that is not romedied
within any grace period provided therein, inciuding without limitalion any agreemoni concerning any Indobledness or other obligation of Grantor 1o
Lender, whether existing now of lator.

' OGO

Insecurity. Londer reasonably dooms itseit insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Default and at any time theieafier, Lander, at its option, may oxorcise

any one or more of the foflowing rights and remedies, in addition 1o any other rights or remedies provided by law:
Accelerats Indebtednens. Londor shall havo the right at its option withoul notice o Giantor lo daclare the entire Indeblodness immediatoly duo
and payabio, including any propasymont penalty which Grantor would be required 1o pay.
UCC Remedies. Wiih respect to all or any pait of the Porsonal Pioperty, Landar shall have all the iights and 1omedios of a secured paity under
the Unitorm Comwnercial Code.
Collact Rents. Lender shalt have the right, without notice 1o Grantor, to take possession of the Proparty and coliect tha Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lander's costs, against the indebtedness. In furtherance of this right, Lender
may requke any tenant or othor usof of the Property to make payments of rent or use teas diractly 1o Lendor, If the Rents are collected by Lender,
then Granior kfavocably designates Lendor as Granior's atiothoy-in-fact to endorse insttuments recoived in payment thereo! in the name of
Grantor and to negotiate the same and collect the procoods. Paymwinis by tenants or other users to Lendor in 1esponse fo Lendor's demand shati
satisly the obligatior.> for which the payments are made, whether or not any propor grounds for the demand existed. Lender may exorcise its
rights under this pL%pe ragraph eithot in person, by agent, of through a receiver.
Mortgagee In Posseri'on. Lender shall have the right 1o be placed as mongsagee In possession of 10 have a tecelver appointed 10 take
possession of all or £ny aTt of the Property, with the powaer to protect and preserve the Proparty, to opetate the Property preceding foreciosuse or
sale, and to colloct the Re it from the Property and apply the proceeds, over and above the cost of the rooceivership, against the Indebledness.
The morigagee in possess’sn or receiver may serve without bond i permitied by law. Lendor's right 10 the appointmant of a receiver shali exist
whether ar not the apparant . s':9 of 1tho Propotty axcoeds the tndobtedness by a substantial amount. Employment by Londer shaft not disquality
a porson trom setving a9 & (oo A,
Judiclat Foreclosure. Lender miy c.iain a judicial docres foraciosing Grantor's Interest in all or any past of the Property.

Defclency Judgment. Hf permitted by ~pplicable law, Lendor may obtain a judgment for any deficiency remaining in the indebodness due to
Lender after application of all amou=, received trom the axercino of the rights providod in this section.

Other Remedies. Lender shall have all o/ ner noxis and romedios provided in this Mortgage or the Note of availabie at law ot in equity.

Saie of the Property. To the oxtont pormitiud by applicable law, Granior hereby waives any and all right to have the propeorty marshalled. In
exercising its rights and remedies, Lendor shall +a noo to sell all or any r=1 & the Propoerly together or scpearately, in one sale of by separalo
sales. Londer shall be entittod to bid at any publi: sale on af of any portion of the Property.

Notice of Sale. Lender shall giva Grantor reasonabd, ix tica of the time and place of any public sala of the Parsonal Proparty or of the time aller
which any piivate salo or othot intended disposition otirs-Porsonal Propaity is o be made. Roasonhable notice shali mean notico givon at loast
ten (10) days before the time o! the sale or disposition.

Walver; Election of Remedies. A waiver by any party of ¢ t/each of a provision of this Morigage shali not constitute a walver of o projudice the
party's rights otherwise to domand strict compliance with that provizian or any other provision. Election by Lendor to pursue any romedy shail not
exciuds pursult of any other remedy, and an election 1o make ex/,endi’'ures of lake action to petfoim an obligation of Giantor under this Morigage
afier fallure of Grantor 10 perform shall not affoct Lender's right 1o Jeciase a default and exercise its remedies under this Mortgage.

Atiorneys’ Fees; Expenses. If Lendor institttes any suit or achon 10 eh'>rce any of the terms of this Mortgage, Lender shall be entiled to recaver
such sum as the court may adjudge roasonable as atiorneys’ foos m v'al And on any appeal. Whether or not any coun action is invoived, afl
reasonable expenses incurred by Lender that in Lender's opinion are ne~sisury at any time for the protection of its intorest of the anforcement of
its rights shall become a part of the Indebtedness payable on demand and..hs'. bear interest from the date of expenditure until repaid o the Note
rale. Expenses covered by this paragraph include, without imitation, howewr, ruiject o any limits under appticable iaw, Lender's attornuys’ fecs
and legal expanses whether or not there is a lawsult, including attorneys’ feet fo bankrupicy proceedings (including efforts to modily or vacate
any automatic stay or injunction), appeals and any snticipatod post-judgment. _ufiaction services, the cost of soarching records, obinaining tile
toports (including foreciosute reports), surveyors' teports, and apprasal lons, and Lde ‘nsurance, 1o the extent pormitted by appiicable law.
Giantor also will pay any court cosls, in addibon 10 all other sums provided by lew. *reaanable
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under [his Morigage, Including /"=aut #irmhation any notice of default and any notice of
sale to Grantor, shalt be in writing and shall be effective when actuaily delivered or, #f matied, s(1a) Da deemed effective when deposited in the United
States mali first class, registered mall, postage prepaid, directed o the addiesses shown near the Fogim.ng of this Morigaqe. Any paity may change
its address lor notices under this Morigage by geving lormal written notice 10 the other partios, spacityi” 5-thet the puipose of the notice is 1o change the
party’s address. All copies of notices of foreclosure trom the holder of any ben which has priority over ' his Motigago shak be sont to Lander's address,
as shown near the beginning of this Mortgage. For notice purposes, Granior agrees 10 keep Lender infonm 0 at all imes of Grantof's current adaress.
MISCELLANEOUS PROVISIONS. The foliowing miscoflaneous provisions are a part of thrs Motigage:
Amendments. This Morigage, togathor with any Rotated Documents, conuttutes the entire urndorstandin) anc acreement of the pastes as to the
matiers sel forth In this Mongage. No afteraton of of amenament 1o this Mortgage shall bo aftective UNIN-ZS £,v0N in witting and signod by the
party of pasties sought 1o be charged oi bound by the afteration or amendment.
Annust Reports. !f The Properly i3 used for purposes other than Gramor’s rasicdonce, Geantor shall hurresh 10 0°.a¥, UPON rEQUeEst, & ceortifiod
statement of net operating income recaived from the Property during Grantor's previous fiscal year in such form ant do/~d as Lender ahalt require
"Net operating income”™ shall mean all cash recsipts from the Property loss al cash expenditures MACE Y CONNBCY 1. Y 1t the operation of the

Applicable Law. This Mortgage has been deilvered to Lender and accepted by Lender In the State of iffinols. This Mortgage shall be
governed by and construed In accordance with the laws of the State of {iiinoils.

Caption Headings, Caption headings in this Morigege ae lor Coversence purposes only and aro nol 10 be used 10 merpiet or dofine the
provisions of this Morigage.

Maerger. ThemnhalbonomgerofmimuoﬂoruswoaemodbymMongagommorryothalmuoaov“hmﬁopctyuwm
held by or for the benefit of Lender in any capacity, without the wrttien consent o! Lender.

Parties: Corporate Authority. A obigations of Grantor under s Morigage shall be joint and several, and al references o Granior
shall mean sach and evory Granior. This means that sach of the persons sgning beiow is respcNmbie 10¢ all oblgatons In we Morigage. Where
lnyontotmonolnnGumonuooorpornomotpdxnunhvc.lonMLMbWuimhm-dmthmu
of the officers, AoCIOrNs, PATINOrS, Of AgENMS ACHNG O PUIPOrING 10 ACt ON their behal!, and any Indeblednoss Mado or created I relance upon thse
prolessed exercise of such powers shall be guaranised under res Mongege.

Severabliity. il a court of competent jrisdicion finds any provason of th Morigage 10 De Wvalid or uneniorcosbie 88 10 any parson of
circumstance, such finding shall POt render that Provision iNvelc of LNeNICCSADIN &S 10 ANy Other PENPONS Of G CTILANOSS. 2 toasibia, any such
oﬂondngprovbionchnlbodoomodbbonndﬁodbmmmmdmmmwvm;w.lmmwmu
8¢ modified, it shall be stiicken and all other provisions of this Morgage in all other respects shall remain vallid and enforcesbis.
Successors and Assigns. Subjoect 10 the Sinviatons stated in fws Morigage on ranster of Granior's intarest, he Morigege shall be binding upon
and inure 1o the beneM of the parties, thelr saux s avd gre 1 ownership of the Property becomns vested In & person other than Geamor,
Lender, without notice to Granior, may deal with Grassw’s SuCCessSOrs with relerences 10 ths Morigage and the indebledness by way of
forbearance or extension without releasing Grantor hom the obkgasonNs Of thes MoriGage o kabwty under the INJeDISANess.

Tune is of the Essence. Tumne is 0f the exsnnce in the performance of tTus MorIgage
Walver of Homestead Exemption. Grankw hersDy releases anc waives all Nghts and benefits of the homestead exempton laws of the State !
iinots as 10 all indebtedness securod by ths Morgege.

Walvers and Consents. Lender shall not be deemed 10 have waned any NGhts under ttxs Morgage (o UNor the Related Documers) unkoss
such walver is in wiiting and signed Dy Lender. No delay of ONESSION ON the past of Lancer in exercraing arty Nght shall Operale &s & warvo’ !
such right or any other righl. A warver by any parly of 8 provision ¢ s Mongade shak not constifute 8 warver of ot projuchce the party's ngh!
otherwise 10 demand SINCt COMEAANCE W 1At DY yamenr o0 Ay 27wV Doowisee 't NO DIRY wanar Dy L GOSN Y Ay 0w of dnaking hetwrsen

*$HCQ
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Lendor and Granlor, shall constitulo a waivar of any of Londor's rights or any of Grantor's obhgations as to any future 'Uansacuons. Whenegvar
consont by Lendor is roquirnd in this Morngago, tho granting of such consont by Londor in any instance shall not consutute AT A Sltuts 4T
subsnquent instancos whata such consoft is roquited.

GRANTOR'S LIABILITY, This Marigago is exocuted by Grantor, not pursonally but as Trusteo as provided aboves i 1o aeortiso of 1he powor and the
authotity conlorrod upon and vosted in It as auch Trusioo (nnd Grantor thotoby warranls that it possoessos tull power and nsulhorty 10 exocule ttus
instiument). it is expressly undersiood and agrood that with the oxcoption of the furoqguing wartanty, notwithstanding anything to the contiary contained
horoin, that each and all of the wartantios, indomnitias, 1oprosontabons, covenants, undarakings, and aqroanmntt made 1n this Morigago on tho pait of
Giantor, while in form puipotting to be the warrantios, induimmton, fopresontaions, covenants, undurtakings, and agioomonis of Grantor, are
novortholess aach and evory one of them made and inlondad not as porsonal walranbes, indamintios, reprasentations, covanants, undertakings, and
agroomonta by Grarminr or tor the purpose or with the intontion of binding Grantor porsonally, and nothing in thisa Mortqnga ot in tho Note shall be
construod as crealing any liability on tho part of Grantor porsonally 1o pay the Nole or any intorast that may accrue thereon, or any othor Indeblodnoss
under this Morigage, or 10 perform any covonant, underlaking, or agroatil, 6ithor 6xprass of implied, contained in this Mortqage, all such liabity, it
any, baing oxprosaly waived by Londor and by evoty porson now of horaaller clamxing ity neght of secunity undor this Mmlqmiu‘ and that so lar as
Ginnfor and s successors parsonally are concarnad, tho loqal hokdin o haldors of 1ho NHoto aixd 1ho ownor o1 oairs ol piy Indoblodneas shall jook
sololy to the Proporty for tho paymont ol the Noto and Indubiodnoss, by the anforcomont ol tho on cromlod by s Morngage in o mannot providoed in
the Note and horein or by action 1o enlorca the personal habihly ol any Guarantor.

CHICAGO TITLE AND TRUST COMPANY, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY &, 1989 AND
KNOWN AS #1092556 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS
TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

CHICAGO TITLE AN TRUST COMPANY, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 5, 1988 AND
KNOWN AS #1092556

1 in ety undentond and ugreed by s botween the partics hereto, ansthinge Bevm fe the coniren notwithstanding  that cach and alt of the wartantics indemnitics  1EpReseniations
cosenants, undertahangs and agreements herein male «n the part ot the Tristee whate in tors purgeting to e the warranties indemmities epresentations. convenants ondertab mpes and sgreements
ot said Truster are nervertheless cach and eveny one vl then made and intended oot as ot Lo S TPAnfes ACEEMTICS FEPIesCNlafions covenants aiddertakings wisd apaectnicnts by the Trustee or
tor the purpose or with the intention of binding sand Trudee emanally but are made st o the purpose of hading oals that poetion of the Trast propeats speaiticably desonbad heremn, amd
thes instrumient is execuied snd delivered By said Trusioe Cotn ity own nght but soict. efise of the posers conterred upon stas wch Trusdee amd that no pessonat sty o persongd

respunsibifity s assumed by nor shall g1 any time be anse*0d of entorceshle apamst the Chocay o Tithe amd Irust Compans on gocount o this instniment of on scceunt of shoaartants indemmity
representation. covenant. undertaking or ageecment of the sad Taotee i this ainstrument contined either expressed o amplicd. all soch peranal Babsiny (b am nhone cypesshy wased and
released

IN WITNESS WHEREOF, Chicago Tatle and Frust Company. r/ penonably but as Trustee as adoresan?. Bus catsed these prescnts Bohe signed B by Assatant Soce Presdent. atud s corporate
seat to be hereunto afhived and attested by ity Assastant Secretan, the day Sod rae st abose antten

CHICAGO TIHLE AND TREST COMPANY A Drustee as aloresant and ool peesonad by

By TNV et e VNS \7,7{{.... L ASSISTANT VIECE FRESIDENT
—

Corporate Scal TSI IPV/Y /2 wsisias i seerr vy G
~= . -

STATE DF JLLINOIS £ the underagned. o Sotan Pubbic it G0nd ounts amd State atoresand DO BEREBYCERQUE YLt the atov e named Assintant M e
= .
sS Presdent and Asstant Secretany ot the CHICAGO THTEE AND FRUST COMPANY Granton petsonatly Rpow s o 01c o he the samie peesons whose m

COUNTY OF COON . A s e subsonhed to the foregoing tstnumnt o osuch Assistant Vice Presadent amd Assistant Seoretans cospectivehs appeeated betore me this das an
| WS @S e S SRS ANBAS IS AT R o it achaowledged That Thes sipnesd amd e e e haid sEment as Thetr ow i Fee ankd YOlEALN it Stadas Bhe HEe and SoRintans atob sail ‘Q

“OFFICIAL SCAL”™ MUPANY 107 (e Uses dnd PUIPOACS Therein set Torth Db e sant Asantant Secretars then amd there ackpow ladited that saxd Assitant Secretan. as

H a@stondsan of the comuoraic sceal of v ompany auscid e coporsie seal of said Compans to altoved o wndaaintrument g saud Asaivant Seoretan s

Lynda S. Barrie whan of the comx 1ot said ¢ 1 T b ot sand Coomg be altied 1 1A So
N yP b‘a él ' f Winois fan free and voluntan act and as the tree and sofuntary act O s Gd Comipans Tor the Wses afkd putpeoses there set tonh
otary Public, State of lllin .. . .
My Commission Expi'es 4/2/54 Given'und s 04 hangdgind Notarigd Seal this Lay of L SRR Al W,.-l,i F
Inaiaial ( Ak

Notans Publs

Notarrad Sewd

NEue

LASER PRO (1m) Ver. 3.13a(c) 1991 CFI Bankera Service Group, Inc. Allrighis reserved. (1L -1120 F3.13 P3.13 SHOPOFLYLLA’




UNOFFICIAL COPY




UNOFFICIAL-GOQRY. 5 s

L
[N'\'IO.iJVJON‘: ‘Cd €1°CH02D-1t] "oeAene; S1uBts )iy "2U| 'IN0ID B2LUSS SieuUEE 19D 1681 (D) FLI'E T10A (W) OHJY WISV
sosdx® UC ST|WIWOD Ay 10 91E1S ay) Jo} pue Uy djjand AuejoN

Tttt T T ’ Ag

1.8 isoy
‘onwiodion o) 10 JIUoq 1o obuBLIOW Bl POINDGXS 1Ay Uy puB obBobliow syl

01N50%0 O} POZUGING 08 AGYL 1BY] POITIS LIIEO UO PUL ‘POUOAUBLE LI Limodind PUE BULN OYL 1O} ‘€10120NP |0 PIVOY LI JO UORNIDLOL AQ 10 GAMUIAL 6
j0 Ainioyine Aq 'uone1odion eyl JO PUBH PUY 19U AIRIUNIOA PUR B0 BU) IX] O] LOLSHIOW 0l POBPOIMOLINDE Ppuw oLUbIIOW Bl PUINJNXE 1B} uowIedIoD

oyl o spuobu pozioyine 0G O} BUI U] UMOUY PUR '9SSZE0LE SV NMONM NV 6361 ‘S AHVANYI AdALVA INIWIIHOV LSNUHL HIANN F2LSNUL
SV 1N9 ATIVNOSHId LON ‘ANVIWOD 1SNUL ONV TLLIL ODVIIHD = 3341V 'HINDIS OFZIHOHINY PUe (HYIDI440 LSNHL ‘HINDIS
azZiHOoHLNY pereodde Aeuosied 'oand AretoN poubsiepun oyl ‘ow eio0¢ [: 19 jo Aep 8|l UO

{ 40 ALNNOCD

8/
oy B 40 A1vis

\

INIWODAITMONNOV FLVHOdIY Ol

:Aq pesedoesd oBeliion sityL

Y30 1SNHE WLMTIS OIZIHOHLAY 4g

san

ASTLLY HINDIS QFIMOMLAY.

il L N

R T I T R T P LA TR

PUNIT VU U

T auviaurs




UNOFFICIAL COPY

SRREEERE




