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**T{iIS IS NOT HOMeSTED PROPERTA’SSlGNMENT OF RENTS ) ;E !; ]

THIS ASSIGNMENT OF REH TS IS DATED DECEMBER 6, 1891, between WILLIAM KNERR, MARRIED TO LUANA
KNERR and MICHAEL J. WACNER, A BACHELOR, whose address Is 6827 W. LODE DR., WORTH, IL 60482
(referred to below as "Grantur”); and OAK LAWN TRUST & SAVINGS BANK, whose address Is 4900 WEST 85TH

STREET, P.O. BOX 1844, QAK LAW?¢ it 60455-1844 (referred to below as "Lender").

ASSIGNMENT. For valuable consideritior, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to the Rents from ‘he following described Property located In COOK County, State of

{ilinols:

LOT 13 IN BLOCK 5 IN CANTERBURY GARCENS UNIT 1, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINU'S,
The Real Property or its address is commonly known as-3037 WILSHIRE DR., MARKHAM, IL 60426, e Rea

Property tax identification number is 28-24-108-013.

DEFINITIONS. The following words shali have the following meanings when used in this Assiinment. Terma not otherwise defined in this Assignment
shall have the meanings aftributed 1o such terms in the Uniorm Commercial Coda. Al refeiences to dollar amounts shall mean amounts in iawful

monay of the United States of America.
Assignmant. The word "Assignment” means this Assignment of Rents between Graslo! apd Lender, and includes without limaaton all
assignments and securlty interest provisions relating to the Rents.
Event of Default. The words "Event of Default” mean and include any of the Events of Delauit s¢' 1onh below in the saction titled "Events of
Detautt.”
Grantor. The word “Grantor” means WILLIAM KNERR, MARRIED TO LUAMA KNERR and MICHAEL J. WAGN:PR, A BACHELOR.
indebtedness. The word “Indebledness” means all principal and injeres! payable under the Note and any-amounis expended or advanced by
Londer 10 discharge obligations of Grantor or expenses incurted by Lender 1o enlorce obligations of Granior uncar-iiis Assignment, together with
interast on such amounts as provided in this Assignment,
Lender. The word "Lender” means OAK LAWN TRUST & SAVINGS BANK, its successors and assigns.
Note. The word “Note” means the promissory nole or credit agreement dated December 6, 1991, in the original principal amount of
$27,000.00 from Granlor to Lender, together with all rengwals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rate on the Note is 8.500%.
Property. Tha word "Property” means the real proparty, and all Improvements theraon, described above «n the "Assignment” section.
Real Property. The words "Real Property” mean the property, inferests and rights described above in the "Property Definition™ section.

Related Documents. The words "Relaled Documenis™ mean and include without limitation all promissory notes, credit sgreements, loan
agreements, guaranties, security agreemants, morigages, deeds of trust, and ail other instuments, agreements and documents, whether now 1 do)

heraaher existing, executed in connection with the Indebledness. p
Rents, The word "Rents” means all rents, ravenues, income, issues, and profits from the Property, whether due now or ater, including wﬂhoulﬁ
limiiation all Rents Irom ali leases described on any exhibit aftached 10 this Assignment. (]

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONSS+
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON{,)

THE FOLLOWING TERMS: %)
PAYMENT AND PERFORMANCE. Except &s otherwise provided in this Assignment, Granior shall pay to Lender all amounts secured by thisped
Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment. Uniess and until Lander exercises s right
fo collect the Rants as provided below and 80 long as there is no defaul under this Assignment, Granior may remain in possession and contiol of and
operate and manage the Property and collect the Rents, provided that the granting of the nght 10 codect the Rents shafl ~Ct o ML Lenders consent
10 the ue of cash collateral in & bankrupiCy proceeding. n lﬂ Y _’ 3 3’2
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and

warrants fo Lender that:
Ownership. Grantor is entitied lo receive the Rents tree and clear of all rights, loans, liens, encumbrances, and clams excep! as disciosed 1o and

accepled by Lender in writing.
Right to Assign. Granior has the full right, power, and authority to enter into this Assignment and to assign and convey the Rents 1o Lender

No Prior Assignment. Grantor has nol previously assigned or conveyed the Rents to any other person by any instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granior’s nighta in tha Rents axcept as provided in

this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Londer shall have the right al any time, and even though nc default shall have occurred under this
Assignment, 1o collect and receive the Rents. For Lhis purpose. Lander I8 hereby given and granted the following nghts, powers and authority:

Notice to Tenants. Lender may send notices 10 any and ail tenants of the Property advising them of this Assignmant and directing all Rents 1o be

paid directly 1o Lender or Lender's agent.

Enter the Property, Lender may enter upon and lake possession of the Proparty. demand, collect and receive 1rom the lenants o lrom any other
persons liabls the efor, all of the Rents; institute and carry on all lagal proceedings necessary for the protaction of the Property, including such
proceadings as M be necessary 1o recover possession ol the Property: collect the Rents and remove any tenant or tenants or othe: persons
from the Propert;.

Maintain the Properiy ~ Lunder may enter upon the Property to maintain the Property and keep the same in 1epair, to pay the costs therec! and ot
all services of all empi0y2o7, including their equipment, and of all continuing costs and expanses of maintaining the Property in proper repar and
condition, and also to pay &l toxes, assessments and water utilties, and the premiums on fira and other insurance effacted by Lender on the

Property.

Compliance with Laws. Lander may do any and all things lo execule and comply with the laws of the Stata of llinois and also all other laws,
rules, orders, ordinances and requiremviiz of all other governmental agencies atiecting the Property.

Lsase the Property. Londer may rent of./case the whole or any part of the Property for such term of terms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may engage such agant.ur agenis as Lendor may deem appropiiata, enther in Lendar's name or 1in Granior's name, (o
rent and manage the Property, including the coliec’ior and apphication of Rents.

Other Acts. Lender may do all such other things ana =cis/with respect 1o the Property as Lender may deem 8ppropriate and may act exchusively
and solely in the place and stead of Grantor and to have all 0! the powers of Grantor fof the purposes stated abovo.

No Requirement to Acl. Lender shall not be required 10 do aiy of \ha loregoing acts of things, and the fact that Lender shall have performed eno
ot more of the foregoing acts or things shall not require Lender 15-d~ any other speciic act of thing.
APPLICATION OF RENTS. Al costs and expenses incurred by Lender inn cunpection with the Property shall be for Grantor's account and Lender may
pay such costs and oxpenses from the Renls. Lander, In its sole discreiiun, shall determine the apphcation of any and all Rents received by i;
howaver, any such Rants received by Lender which are not apphed 1o such coste/ard expenses shall be apphed to the Indebladness. All expandiures
made by Lender under this Assignment and not rteimbursed from the Rents shall Gecamo a part of the Indabledness securad by this Assignment, and
shall be payable on demand, with inlerest at the Note 1ale from date of axpenditure.irl paid.

FULL PERFORMANCE. i Grantor pays all of the Indebledness when due and othorvse porlurms ail the obhigahions imposed upon Grantor unde this
Assignment, the Note, and Ihe Relaled Documenis, Lender shall execute and doliver 1o Grapiur-a surlable satistaction cf this Assignment and suable
statements o termination of any financing statement on file oviduncing Lender's security nteiost.n.the Ronts and the Property. Any termination loe
required by law shall be paid by Grantor, il perntied by apphcable law

EXPENDITURES BY LENDER. ! Grantor fails to comply wilh any provision of this Assignment, or if ary ac*:an or proceeding Is commenced that would
matorially atfect Lender's interests in the Property, Lander on Grantor's behall may, but shall not be requirad 1g, take any action that Lender deems
appropriate. Any amount that Lender expends In so doing will boar intoregt at the rale charged under the ‘o from tho date incufred or pad by
Lender to the dale of repayment by Granlor. All such exponses, at Lendor's option, will (a) be payabla on dencand. (h) be added 10 the balance of the
Note and be apportioned among and be payable with any installment payments 10 bocome due dunng either (i) tha m of any applicable insurance
policy or (i) the remaining term of the Note, or (c) be troated as a balioon payment which will be due and pa,aria at the Note's maturity. This
Assignment also will secure payment of these amounts. The nghts provided for in this paragraph shall be in addison to any other rights or any
remedies to which Lender may be eniitled on account of the defaull. Any such action by Lender shall not be construea e curing the default so as o
bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of tha following, al the oplion of Lender, shall constitute an event of default ("Event of Oelault”) under this Assignment:

Default on Indebtedness. Failure ol Grantor 1o make any payment when due on the Indebledness

Compllance Default. Failura to comply with any other term, obiigation, covenant or condion contained in this Assignment, the Note of in any of
the Relaled Documents. |f such a failure is curable and i Grantor has not been given a nolice of a breach ol the same provision of this
Assignment within the preceding tweive (12) months, 1 may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends
written notice demanding cure of such failure: (a) cures the failure within fiflean {15) days; or (b) If the cure requires more than fifteen (15} days,
immediately Initiates steps sufficient 1o cure the falure and theraaler cantinues and compiates all roasonable and nacessary steps sufficien! lo
produce compliance as soon as reasonably practical.

Breaches. Any waranty, representation or stalement made or furnished to Lender by or on behalf of Grantor under this Assignment, the Note of
the Related Documents is, or at the time made or lurnishad was, falsg in any malerial respect.

Other Defaults. Fallure of Grantor 1o comply with any tarm, obligation, covenant, or condition containad in any other agreement between Granor

and Lendor.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part ol Giantor's property, any assignment for the benefit of credrors,
the commencement of any proceeding under any bankruplcy of insolvency laws by or aganst Grantor, or the dissolution of lermination of
Grantor's axistence as a going business (if Grantor is & business). Excepl lo the extent prohibited by federal law or !llinois law, the death ot
Grantor (it Grantor 18 an INcrvicual) aiso shall constitute an Event of Delault under s Assignment

Foreclosurs, etc. Commencement of foreciosure, whelher Dy udhCial Proceeding, self-Neip. 1eposSSesICn o Bry olher ~BtNCS. Dy &y Tresxr o
Grantor against any of the Property. However, this subsecton shall not apply in the event of a good fath dispute Dy Granicr as i© ne valcity or
reasonabloness of the claim which is the basis of the foreciosure, provided that Granior gives Lender written notice of such clam and furrshes
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raserves of & surely bond for the claim satistactory o Lender

Events Aftecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the Indebledness or such Guasanior
dies or bacomes incompetent. Lendef, at its option, may, but shail not ba required o, permit the Guaranior's esiale to assume unconditonalty the
obligations arising under the guaranty in 8 manner satislactory to Lender, and, in doing 8o, cure the Event of Defaul.

insscurity. Lender reasonably deems fiself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any tima theteafier, Lender may exercise any one of
more of the following rights and remedies, In addition to any other nights of remedios provided by law:
Accelerate indebledness. Lender shall have the right at ts option without notice 1o Grantor 1o declare the entire Indebledness immedialely due
and payabie, including any prepsyment penalty which Granior would be requied lo pay.
Collect Rents. Lender shail hava the right, without notice to Grantor. lo taka possession of the Property and collect the Rents, including amounts
past due and unpaid, and epply the nal proceeds. over and above Londer's costs, against the Indebledness. In turtherance of this right, Lander
may require any fenant or other user of the Property to make payments of rent or use fees directly 1o Lender. it the Rents are collected by Lender,
ihen Granior imevocably designales Lender as Grantor's aNorney-in-1act to endorse instruments received in payment thereo! in the name ol
Granior and 1o negoliate the same and collect the proceeds. Payments by tanants of other users (o Lender in response o Lender's demand shall
satisty the obliouduns lor which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise it
rights under this suunaragraph either in person, by agent, or through a recerver.

Mortgagee In Posssss'on. Lender shall have the nght 10 bo placed as morigagee in possession or 10 have a recever appointed (o lake
possession of all or =, Pt of the Property, with the power 1o protect and presorve the Propenty, 10 oparate the Property praceding foreclosute of
sale, and 10 coliect the 1er.s trom tha Property and apply the proceeds, over and above the cosl of the receiveiship, against the Incebtedness.
The morgagoe in possession <1 raceiver may serve withoul bond it permitied by law. Lender's nght lo the appoiniment of a receiver shall exis!

whether of not the apparent va'ue »i the Property exceeds the Indebledness by a substantial amount. Employment by Lender shall not disquality

a person from sarving &s & receivar.
Other Remedies. Lender shall hava all other nights and remadies provided in this Assignment of tha Note or by faw.

Walver; Election of Remedies. A waive: D, any party of a breach of & provision of this Assignment shall nol constitute a waiver of of prejudica
the party's rights otherwise 1o demand sirict comziance with that provision of any other provision. Election by Lender 10 pursue any remedy shall
not exclude pursuit ol any other remedy, and an electicn 10 rnake exponditures of take action 1o perform an obligation of Grantor under this
Assignment after failure of Grantor (o perform shaii ct aftect Lender's nght 1o declare 2 delault and exercise i1 remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Londer institutes any suil of action 10 enforce any of the terms of this Assignment, Lender shall be entitled 10
recover attorneys' lees at trial and on any appeadl  Wheituror not any court action 1s involved. all reasonable expenses incurted by Lender thatin
Lender's opinion are necessary at any lime 1or the protectio r ¢! its interest of the gnlorcement of its rights shall become a pan of the Indebledness
payable on demand and shall bear interest fiom ihe date of Gxpenditure unti repaid ai the Nole rate  Expenses covered by this paragraph
include, without limitation, however subject 10 any mits under upohicable law, Lender's attornays’ foes and fegal expensas whether or nol (here is
alawsuit, iIncluding attorneys' fees for bankruplcy proceedings {incliidin 3 efforts to modity of vacale any automatc stay or injunction), appeals and
any anticipated post-judgment coflection services, the cost of searching tezords, oblaming tlle reports (including foreciosure repors), surveyors'
feports, and appraisal fees, and itle insurance, 10 the extent pormitted Ty ~uplicable law. Grantor also will pay any count costs, in addition o all
other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part o!.iis Assignment.

Amendments. This Assignment, together with any Related Documents, constiutes (ne onlire undersianding and agreement of tho parties as o
the matlers set forth in this Assignment. No afteration of or amendment lo this Assignmant.shall be efective unless given in writing and signed by
the party or parties sought 16 be charged or bound by the altoration or amondment.

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender in ¥'re State of lilinols. This Assignment shall be
governed by and construed In accordance with the laws of the State of lifinols.

Multiple Parties, Al obiigations ot Grantor under this Assignment shall be joint and several, and il secferences to Grantor shall mean each and
every Grantor, This means that each of the persons signing balow is responsible for all obligations in this Aswignment,

No Modification. Granltor shall not enter into any agresment with the holder of any morngage, deed of «uet, oo dther security agreament which
has priority over this Assignment by which that agreement 18 modified. amendod, extended, of renpwed s«ithoul'the prior written consent of
Lender. Grantor shall neither request nor accep! any future advances under any such secunty agreement wittori-the prior written consent of

Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignmant (o be invalid or unenforceavie as fo any person of
circumstance, such finding shall not render that provision invaiid or unenforceable as to any other persons or circumslances If feasible, any such
ofiending provision shall be deemed to be medilied to be within the limits of enforceability or validity; however, il the ofending provision cannot be
30 modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enfoicoabils.

Successors and Assigns. Subjoct 10 the imitations stalad in ths Assgnmant on transier ol Granior's intnras), this Asaignmen! ahall be binding
upon and inure to the benefit of the parties, thar successors and asmgns. |l ownorship of the Proporty bocomns vested in a porson othor than
Grantor, Lender, without notice to Granior, may deal with Grantor's successors wilh rolerance 1o thia Asignment and tho Indebladness by way of
forbearance or extension without releasing Grantor from the obhgations of this Assignment ot liability undt the Indeblodnoss.

Time Is of the Essence. Tima is of the assence in the parformance of this Assignment.

Walver of Homestead Exemption. Granlor horaby reicases and waives all rights and benalits of the homestead exempton laws of the State of
llinols as 10 all Indebtedness secured by this Assignment -
Walvers and Consents, Lender shall not be deemed to have waived any nghis under this Assignment (or under the Relaled Documents) uniess -
such waiver Is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall cperale as a waver of p
such right o any other right. A waiver by any party of a provision of this Assignment shali not constitute 8 waiver of or prajudice the party’s nght o
otherwise 10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of desling between L‘T
Lender and Grantor, shall constitule & waiver of any of Lender's rights or any of Granlor's obligatons as fo any future tansactions. Whenever L,
consent by Lander is required in this Assignment, the granting of such consent by Lender in any instance shall not constriute continuing consentio # |
subsoquent ingtances where such consent is required. &.
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ESCH GRANT! gﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

GRANTOR:

X W’iquz{nJ( lé(#‘"”‘ %"""’ X mc%%%’ 5% /'%f!wt
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| INDIVIDUAL ACKNOWLER@MENT sEAL "
(N ’ NANCY R, MARTIN
57“7565\.2 Ll e ) NOTARY PUBLIC, STATE OF (LLINCIG

MY COMMISSION EXPIRES §/16/08

1 188
commvor {_aoh

On this day before me the undersigned Notary Public, parsonally appeared WILLIAM KNERR, MARRIED TO LUANA KNERR; and MICHAEL J.
WAGNER, A BACHELOR, 10 me known 10 be the individuals describod in and who execuled the Assignment of Rents, and acknowledged that they
signed the Assignmen: ashsir free and voiuntary act anz;eed for the uses and purposes therein mentioned

Glven linder my hand ‘.r.n*lal sul this ____\ QL/ __dayof LL‘LC&/{N%,,&,__. 19 q ‘ .
Y }\,‘ o ~ Reslding at L("L&C (L) ({Sﬂ ;T Z ]\

Notary Public en. rthe Statec’ | ... Mycommission expires r [&o _____) 5—
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