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LUMBERMEN’S INVESTHENT CORPORATION OF TEXAS
2500 SOUTH RIGHLAND AVENUE, SUITE 110
LOMBARD, ILLINGIS 60148

81505173
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MORTGAGE

LOAN ¥ 566539

. OEPT-01 RECORDING

$18.00

» Teébid  TRAN 8269 12/12/91 14215200
NI EID - 1-455173

. COOK COUNTY RECORDER

THIS MORTGAGE ("Securit J:strument”) i given on December 3, 1991 . The mortgagor is
BE VAN NGUYEN and MAI NGCC PHAM, HIS WIFE

which is organized and existing under the laws of THE STATE OF TEXAS , and whose
address is P 0. BOX 40, AUSTIN, TEXAS 78767

("ender”). Borrower owes Lender the principal sum of

' Dollars (U.S. §  ©9,G00.00
This debt is evidenced by Borrower's note dated the same date as this Secvi’y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duz and payable on dapuary 1, 2007
This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by thc iNote, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under paragragh 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canv.y o Lender the following
described property located in COOK County, lllinois:

SEE ATTACHED RIDER

01655373

TAX 1.D. #: 03-34-200-069
which hs the address of 224 EAST HIGHLAND STREET, MT. PROSPECT (Sieet, ity

Hinois Zip Code} ("Property Address™);

form 3014 9/90

ILLINOIS-Single Family-Fannis Mae/Fraddie Mac UNIFORM INETRUMENT Amended 5/81
Q-GFI(IIJ (9108} VMP MORTGAGE FORMS - 13131293.81 .
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17. Transfer of the Property or a Beneflcial Interest T Bdrrowdr. P oll r an§ pm( of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumeni, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of accelerntion. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security [nstrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. These corlitions are that Borrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default o any other covenants or agreements; (¢) puys all expenses incurred in enforcing this Security Instrument.
including, but no¢ livuted 10, rensonable attorneys® fees; and (d) takes such action as Lender muy reasonably require to assure
that the lien of this Secrrity Instrument, Lender’s rights in the Property and Borrower's obligation io pay the sums secured by
this Security Instrumeni =ich continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sivti remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerw’on sinder paragraph 17.

19. Sale of Note; Chunge ‘of I.oan Servicer. The Note or a partini intercst in the Note (together with this Security
Instrument) may be sold one or more tim=z without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} tha collects monkiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated «o @ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pasagraph 14 above and applicable law. The notice will state the name and
adiress of the new Loan Servicer and the addres< to which payments should be made. The notice will also conain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cusse or_permit the presence, use, disposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrower skall ot do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be upproprigte to normal
residential uses and to maintenance of ihe Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any
governmentat or regulatory agency or private party involving the Property-and apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property isuecessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as ‘oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materiuls containing asbestas or formaldehyde, and radioactive materials. As used in
this paragroph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Troperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following liur-ower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its optien, may reguire immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys” fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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paymenis may no longer be required, at the option of Lender. if montgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to mamtain mortgage insusance in effect. or to provide a loss reserve. until the requirement for montpage
msurance ends t accordance with any writien agreement between Borrower and Lender or applicable Jaw |

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propens. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages. direat or comequential, in conection with any
condemnistion or uther taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby ascigned and
shadl be paid to Lender.

In the event of a toal king of the Property. the proceeds shall be applied to the sums secured by this Security Istrumen,
whether or not then due. with any excess paid to Borrower. In the event of a parttal taking of the Property in which the fair
market vaue of the Property immediately before the 1aking is equal (o or wreater than the amount of the sums secured by this
Security Instrument imumediately before the taking, unless Borrower and Lender otherwise ageee in writing, the sums secuted by
this Sccurity Insteument shall be reduced by the amount of the proceeds muduplied by the tollowing fraction: a) the fotal
amount of the sumy cecured immediately before the taking. divided by (h) the fuir market vabue of the Propeny immediately
before the taking” Any_balance shall be paid to Borrower. In the event of « partia) tahing of the Propeny in which the fuir
market value of the Plorcsty immediately before the taking is less thaw te amount of the sums secured immediately before the
taking. unfess Borrower zintLender otherwise agree in writng of unless apphicuble law otherwise provides., the procesds shall
e applied to the sums securzd by this Security [nstrument whether or not the sums are then gue.

I the Property is abandoized Gy Borrower, or if, after notice by Lender to Borrower that the condennar offers 1 muthe an
awird or settle a claim for damages, Bosrower fils to respond 1o Lender within 30 days after the dute the sotice 1s piven.
Lender is autherized to cotlect and-apply she proceeds, at its option. enther to restoration or repair of the Property or 1o the sums
secured by this Security Instrament, whethar 2 not then due.

Utless Lender and Borrower otherwise sgree in writing, any application of proceeds to principat shall not extend or
postpone the due dite of the monthly payments referred 10 in paragraphs | snd 2 or change the amount of such payments.

11, Burrower Not Released: Forbearance Ly [ #ader Not 8 Watver, Bxtension of the ume fur payment or modification
of amortization o the sums secured by this Sccurity Lasspient granied by Lender o apy sucvessor in interest of Borrower shal
ot operate to release the liability of the original Bosrower o1 Borrower's successors i interest. | ender shall not he reguired 1o
commence proceedings against any sucvessor in interest or r(fuse 10 extend time for payment or otherwise modidy amorizition
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower's
sucuessors i imerest. Any forbearance by Lender in exercising any sight or remedy shall not he a waiver of or preclude the
exercise of wiy night or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The cosenants and agreements of this
Security strument shall bind and benefit the successors and assigns oF Lender-and Borrower. subject 1o the provisions of
paragraph 7. Borrower's covenanis and agreements shall be joint and sevesal. Aav Borrower who co-signs this Securny
Instrument but does not execute the Note: (s is co-signing this Security Instrumcir only to mongage, gramt and convey that
Borrower's interest in the Property under the terms of this Securiy Instrument; (b) is parversonally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower nia. agree o extend, muodify, Torbear or
mitke any acconmodations with regard o the terms of this Security Instrument or the Note witbiout that Borrower's consent.

L3. Laun Charges. §f the Joan secured by this Sceurity Tnstrument is subject o a Taw whick’'set, maximom loan charges,
and that Taw i finally interpreted so that the interest or other loan charges collected or 10 be colieiedlin connection with the
loun exceed the permiited limits, then: (a) any such Joan charge shall be reduced by the amount necestary” to reduce the cherge
to the permitted limit; and (b) any sums alreudy collected from Borrower which exceeded permitied limi's will be refundud 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note o By onaking 8 darect
payment to Borrower. If" a refund reduces principal, the reduction will be treated as @ parual prepaymest without amy
prepayment charge under the Note.

14, Notives. Any notice to Borrower provided for in this Security Instrument shall be given by defiverg 1t or by mailing
it by first class mail anless applicable law requires use of another method. The notice shall b direcied to the Propery Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class matl 1
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given o Borrower or Lender when given as provided i this paragraph.

I5. Governing Law; Severability. This Security Instrumemt shall be governed by federal law and the faw of the
Jorisdiction in which the Property is Jocated. In the event that any provision or clause of this Securny Instrument or the Note
contlicts with applicable law. such couflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given etfect without the contlicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
10 be severahle.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security bastrument.
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PARCEL 1:

THE EAST 20.50 FEET OF THE WEST 126.60 FEET OF LOT 3 (EXCEPT THE
WEST 385.0 FEET THEREQOF) IN MAPLE CREST SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP
42, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ALS0
PARCEL 72!

THAT PART OF LOT 3 (EXCEPT THE WEST 385.0 FEET THEREOF ) IN MAPLE
CREST SUBUTVISION, BEING A SUBDIVISION OF PART OF THE NORTHEAST
174 QF SECVLUN 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MEKTUIAN, IN COOK COUNTY, ILLINQIS, DESCRIBED AS
FOLLOWS: COMMENCING AT THE MOST EASTERLY CORNER OF SAID LOT 3;
THENCE NORTHWESTERL:Y, ALONG THE NORTHEASTERLY LINE OF SOUTH LOT

3, 28.50 FEET, FOR -4 PO0INT QF BEGINNING: THENCE CONTINUING
NORTHWESTERLY 18.0 FEET TO THE INTERSECTION WITH THE MOST
SOUTHERLY NORTH LINE OF. LOT 37 THENCE SOUTHWESTERLY ON THE
BISECTOR OF SAID INTERSECIIONS 27 .73 FEET: THENCE SOUTHEASTERLY
PARALLEL WITH THE NORTHEASTCALY LINE OF SAID LOT, 9.18 FEET;
THENCE NORTHEASTERLY PARALLEL WITH THE SOUTHEASTERLY LINE OF SAID
LOT 26.51 FEET TO THE POINT OF BEGINNING. IN CQOK COUNTY,
TLLINDIS.

ALSO

PARCEL 3:

TOGETHER WITH EASEMENT FOR INGRESS AND EGRETS) AND PUBLIC
UTILITIES AND PARKING AND DRIVEWAYS AS SET FORTH IN THE
DECLARATION RECORDED IN COOK COUNTY, ILLINOIS IN THE RECORDER'S
OFFICE ON JANUARY 4, 1973 AS DOCUMENT NUMBER 22175357, ALL IN
COOK COUNTY, ILLINOIS.

03-34-200-069




