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ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADORESS.

Mortgage snd Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN -0AN ND. 13183332-1
&th

This Mortgjage, made this day of DECEMBER, 1991 , between
MICHAEL NOVELLQ, DIVORCED AND NOT SINCE REMARRIED

hereln called BORROWER, whose address is 47 ¢ GRACELAND, #2E
(number and stroet
DES PLAINTS IL &0016
[[N] {state) (zlp code)

,and

and HOME SAVINGS or AMLRICA. F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calffornia 81108-7075.

WITNESSETH: Borrower hereby grants, ronveys, morigages and warrants to Lender the real property legally described as

CUNTT 2-103 TOGETHER WITH AN UMUIVIDED 1.13%54 PERCENT INTEREST IN THE COMMON ELEMENTS IN
RIVER TRAILS CONDOMINIUM AS DEL?HENTED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24673891 (AS AMCNDED AND SUPPLEMENTED FROM TIME TO TIME) , IN THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

COMMONLY KNOWN AS 973 CRIMSON COURT, PROSPEIT HEIGHTS, IL. &0070
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Together with all Interest which Borrower now has or may hereafter acquire in or to said property, and inand to’ > cll easements and rights
of way appurtenant thareta; and (b) all buildings, structures, improvements, tixtures and appurtenances now ¢ b «reafter placed thereon,
Inciuding, but not limited to, all apparatus and equipment, whether or not physically atfixed to the land or any buil<ing, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, powar, rafrigaretion, ventliation, laundry, drying, dishwaeling, garbage disposail
or other services; and all waste vent systams, antannas, pool equipmenl. window coverings, drapes and drapery rads. ~arpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; It being intensded and agreed that such it an, be conclusively
deemed 1o be affixed tc and 1o be part of the real property that is conveyed heraby; and {c} all water and water righits (whether or not
appunienant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Landar to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender heraundar arg hereinalter refarred to as

“such property.”
Thes Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, Income, iasues, and profits of ail property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING:
(1) Payment of the sumof $ 39,000,00 with interest thereon, according to the terms of a promiseary

note of even date herewith and having a final maturity date of DECEMBER 15, 2021 made by Borrower,

payabie to Lender or order, and all modifications, extensions ar renewals theract. (2] Payment of such sums as may be incuired, paid out, or
advanced by Lender, or may ctherwise be dus to Lendsr, under any provision of this Morigage and all moditications. extensions or
renewals thereol. (3} Perdormance of each agreement of Borrower contained herein or incorporated herein by raference or contained in
any papers axacuted by Borrower relaling to th2 loan secured hereby. (4) Performancae, if the loan secured hersby or any part thereof is for
the purpose of constructing improvements on such property, of aach provision or agreement of Borrower contained in any buliding loan
agreement or other agreameant between Borrowes and Lender relating to such property. {5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any iease and any and all
other instruments creating Borrower's interest In or defining Borrowar's rightin raspeact 10 such property. {8) Compliance by Borrower, with
sach and every monetary provision to be performed by Borrowes under any declaration of covenants, conditions and restriclions pertaining
to such property or any declaration of condominlum ownership and upon written request of Lender, the entorceament by Borrower of any
covenant to pay maintenance or other charges, it the same have not been paid or valid lega)l steps taken lo entorce such paymant within 90
days after such written request is made. (7) At Lender's option, payment, with interest thaereon, of any other present or future indebtednass
or obligation of Borrowaer {or of any successor ininteres! of Borrower 1o such proparty) due to t.ender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tien of this Mortgage or arising thereai!er, the axarcise of such option to be avidenced byy a notice In writing 1o Borrower or any successor in
interest of Borrowaer. (8) Parformance of all agreemenis of Borrower to pay fees and charges to the Lender whether or nat herein sel forih.

LQ) Payment of charges, as allowed by law when such charges are made, ”y aDen, eaar%lhe obligation secur
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{11) Prepayment Charge. Should any nole or obligation secured hereby require Barrower to pay a fee in connection with the prepayment of any
of the indebtednass secured hereby. 1o pay such fee 10 the extent permitied by appiicabie law. notwithstanding the facl thal Borrower shall have
defauiled in any obligalion secured heraby and Lender, by reason therect, shall have declared all sums secured hereby immediatety due and payable.

(12} Fatllure of Borrower to Comply with Mortgage. Should Borrower fail to make any payment, or fail 1o do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage. or do any act Borrower agraed not 1o do, Borrower shall be in defauft
under this Mortgage. Lender, but withaut obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower Irom any obiigation hereof, and without contesting the vaiidity or amount of the same, may: (a) pay or do the same in such manner
and to such extant as H may deem necessary to protect the security hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, confest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
suparior hereta, and (c) in exarcising any such power pay necessary expanses. Borrower agrees (o repay sny amouni sO expended on
demand of Lender.

(13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced of
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so fepaid, shatl be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtaedness, and
shall such sum and interest thereon b securad by this Mortgage.

{14) Application of Fundas. Lender shall have the right at its sole discretion 1o direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtednass or obligations securad hereby.

(15) Obligation of Borrower Joint and Sevaral. It more than one person is named as Borrower, each obligation of Borrower shall be
the joint and sevarat obligation of each such person.

(18} Acceleration Clause: Right of Lender to Declare All Sums Due on any Yransfer, Etc. Lender shali have the right, at its option,
to declare any indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days aftar such declaration if: (a} Borrower or any successor i interest to Borrower of such
property sels, enters into a contract of sale, conveys or alienates such prope~*, ~rany part thereol. or sutfers his title or any interest thergin
1o be divested, whethe« voluntarily or inveluntarily or leases such propany ¢, 3~y par thereof tor a term of more than 3 years, or changes or
parmits to be chang’ d t»e character or use of such property, or drills orextr 1= or entersinio a lease for the drilling lor or extracting cil, gas
or other hydrocarbon szostance or any mineral of any dind or charactar on sucn property: or (b} Barrower is a partnership and the interest of
a general partner is ass.gned or transterred; or (c) Borrower is a corporation and more than 25% of the corporate stock therect is sold,
translerrad orassigned dunivg a 12 month period; or{d) Borrower is a lrust and there is a change of beneficial inlerest with respect to more
than 25% of such propeny. Lr’a) Borrowsr has made any material misrepresentation or faited to disclose any matenal fact in those certain
financial and other wrilten ~ap/ ssenlations and disclosures made by Borrower in order to induce Lender 1o enter into the transaction
evidenced by the promissory; 0 ad or noles or agreements which this Mortgage secures

(17) No Waivers by Lender N walver by Lender of anyright under this Mortgage shal be effective unless in writing. Waiver by Lender
ot any right granted to Lenders undar t%is Mortigags or of any provision ot this Mortgage as 1o any transaction or occurrence shall not be
deemed a waiver as to any luture tran-.ac tion or occurrenca. By accepting payment of any sum secured hereby after its due date or by making
any payment or performing any act ori babult of Borrower that Borrower was obligated hareunder, but lailed, to make or perform, or by adding
any payment so made by Londer 10 tiva iIndebtedness secured hereby, Lender does not waive iis right to require prompt payment when due
of alt other sums so sacured or to require srompt performance of ail other acts required hereunder. or fo declare a detaull for lailure so
1o pay such other sums or to perform such ot’.or acts.

{18) Modiication In Writing. This Morigage cannct be changed or moditied except as otharwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any successor in interest to Borrower, and Lender.

{19} Rightto Collect and Receive Rents anc Prorits. Notwithstanding any other provisions hereof, Lender hereby grants parmission
to Borrower to collect and retain the rents, income, 1ssivas and profits of such property as they become due and payable, but Lender reserves
tha right to revoke such permission at any time with or w'ihout cause by notice in writing to Borrower, maited to Borrower at his last known
address. Inany event, such parmission to Borrower auiom atic alky shali be revoked upon defaull by Barrowet in payment of any indebtedreaess
secured hereby or in the performance of any agreement ».rrunder. On any such default, Lender may at any lime without notice, either in
person, by agent, or by 1aceaiver to be appointed by the ccuit, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of such propertror any parl thereof, make, cancel, enlorce or modify leases; obtainand
eject tenants, set or modity rents: in its own name sue far or othe wise collect the rents, income, issues and prolits thereof, including those
past due and unpaid; and apply the same, less costs and expense..of oneration and coliection, upan any indabtedness secured heraeby and
in such order as Lander may determine; and except fo7 such applicaior, Lender shall not be liable to any person tor the coliection or non-
cotlaction of any rents, income, issues or profits, nor the failure to asser o enforce any of the foregoing rights. The entaring upon and taking
possession of such property, the collection ol such rents, income, iss e or profits, the doing ol other acts herein authorized, and the
application therecf as aforesaid, shall not cure or waive any default ar nutice nf defaull hereunder or invalidate any act done pursuant 10
such notice.

(20) Remedies. No remedy herein provided shall be exclusive of any othe  re.nedy harein or now or hereatter existing by law, but shall
be cumulativa. Every powar or remedy hareby given to Borrower or to Lendser or//2'which either of them may be otherwise entitled, may be
axarcised f-om time 1o lime and as oftan as may be deemed axpedien! by them, and Jiher ol ithem may pursue incongistent remedies {f
t.ender holds any additional securily lor any obligation secured heraby, it may enf(ice he sale thoreof at its oplion, either before, con-
temporaneausly with, or alier any Mortgagee’s sale is made hereunder, and on any afarut of Borrower, Lender may, at its option, offsat
against any ingebtedness awing by it {o Borrower, the whole or any parl of the inde’/(msness secured hereby. The Lender is hereby
authorized and empowered at its option, without any Sbligation 80 to do. and without affe ctiv g the obligations hereot, to apply toward the
payment of any indebtedness secured hereby, any and all sums or money. or credits of or beiongirg lo Borrower and which thae Lender may
have in its possession or undef its conirol, including, among other things, any impounds he'* -y Lender under paragraph (6} hereof.

In order to assure the definiteness and certainty of the rights and obligations herein praviced, Rorrower waivas any and all rights of
oliset which Borrower now or hereafter may have agains! Lander, of claims and no offsei made by Londer shall reltieve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

(21) Forectosure of Mortgage. Whan the indebtedness heraby secured shall become due whether oy ccceleralion or oltherwise, the
Lender shall have the right to foreciose the lien hereo!. In any suit to foraciose the lien hereol. there shal be ailowed and included as
additiona! indebtedness in the decree of sale all expenditures and expenses which may be paid or incuriad by 2r an behalf of Lender lor
atliorneys' fees, appraisers’ lees, outlays for documentary and expert evidence, stenographer's charges, puliication cost and cos 1
procuring ali abstracts of title or commitments for lille insurance. Such faes, charges and costs may be estimatyd 48 ailems 1o be axpe e}
after antry of the decree as Lender may deem rsasonably necessary either 10 prosecute such suit or to evider.ceto brdders at any ﬂe
which may be had pursuant o such decree the true condition of the litle 1o or the value of the Property. All expeindiliras and expens H
the nalure of this paragraph mentioned shall becoms so much additional indebledness secured hereby and shall bz namediately du d
payable with interest therson at the rale specilied in the Note. Such expenditures and expenses shall include expencitures ma n
conneaction with (a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortga f
any indebtedness hereby secured; (b) preparation for the commencemaent of any suil for loreclosure heraof alter accruat of such righio
foreclose whether or not actually commaenced; (¢) preparations for the defense of any threatened svil of proceeding which mright affec{liie
Property or the security harecf, whether or not actually comimenced; (d) any efforts tor collection of any pasl due indebtedness secured
hereby. The proceeds of any loreclosure sale of the Properly shail be distributed and applied in the following order al priorily: first, on
account of all costs and expenses incident 1o the foreclaosure proceedings, including afl such items as are mentioned in this paragraph
hereof; second, all other itams which under the terms hereof constitute indebtednass secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their righls may appear.

{22) Appointment of Recelver. Upon ar at any tima after the tiling of a compiaint 10 foreclose this Mortgage the court inwhich such
complaint filad may appoint a raeceiver of the praperty ar may appoint Lender as Morigagee in possession. Such appointmant may be made
elther before or aler sale, withoul notice, withoul regard to the solvency or insolvency al the time of applicalion for suchreceivers, of the
parson of persons, if any, liable tor the paymant of the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a hamestead or not. Such receiver or Morigagee in possassion shall have power tocollect the
ronts, issues and profits of the premises during the pendency of such toraciosure suit, as well as during any further times when Borrower,
his successors or assigns, excepl tor tha intarvention ot such receiver, would be enlitied to collect such renls, issues and profits, and all
other powers which may be necessary or are usual in such cases tor tha protection, pesseassion, control, management and oparation of the
property during the whole said period. The court from time to time may authorize the receiver or Mortgagee in possession {o apply the net
income held by either of tham in payment in whole or in part of the indebledness and other sums secured hereby, or in paymaent of any tax,
special agsessment or other lien which may be or bacome superior to the lien hereo! or suparior to a decree foreclosing this Mortgage,
provided such application is made prior to foreclosure sale Incase of a judicial saie, the property, or 50 much theraof as may then be atiected
by this Mortgage, may be sold in one parcel

{23) Walverof Statute of Limitations. Timeis of the essence as to all of Borrower's abligations hersunder; and to the extent permitted
by law. Borrower waives all present or future stalutes of iimitation with respect to any debt. demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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