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Equity Credit Line Mol'tg'agem“ COUNTY RECORDER

THISBQUITY CREDITLINEMORTGAGE ismade this 10¢h December J29 | between the Mortgagor,

H. Karl ard Ruth A. Reko, Husband and Wife (heretn, “Mortgegor”), and

the Mortgagee, Noethern Trus? Rank/('Hare N.A., an 1llinois banking corporation, with ita main banking office 31 8501 West Higgins Road, Chicago, Hlinoks 60631
(herein, “Mortgagee™).

WHB{!EAS Mongp;or has 2 aterd into Northera Trust Bank/C'Hare N.A. Equity Credit Line Agreemeni (the “Agreement™) dated _____
Dec, I pursuant to v i), Morigagor may from time 10 time borrow from Mortgagee amounts not 10 exceed the aggregate oumtanding principsl
balance £ (the "Maximum Credii Amount™), plus interest thereon, which interest is payabic at the rate and af the time
providedfor in the Agreement. All amounts Lorrowed under the Agreement plus interest thereonare ducand payableon_Dgcember 10th .,

or such latec date as Morigagee shall agree, Lut in 5in event more than 20 years after the date of this Morigage;

dayof

NOW, THEREFORE, tosecure to Morigagee the r payment of the Maximum Credit Amousnt, with interest thercon, pursuant to the Agreement, the payment
of ol| sums, with interest thereon, advanced in.accordance her -witi: to protect the security of this Mortgage, and the performance of the covensatrand agreementsof
Moxtgagor herein contsined, Morigagor does hereby moriga e. grand, wamnl and convey to Morigagee the pmperty locatedinthe Countyod .

Cook of Mincis, gayjlbgn the street address
. Harlem #5F, RLver FoTesc aal mms (hmlrn"l’mpmyAddnu”).!mnyducnbedu

See Attached

Permanent Index Number £5-01-406~032~ 1030

TOGETHER with all the improvements now o hereafter erected on the property, and all easements, «r.'s, appurienances, tents, royalties, miners), oil and gas
rights and peofits, water, water rights, and water stock, and all fixtures now or hereafter atinched 10 the propeity owred by this Morigage; and all of the foregoing,
together with aaid property (ot the leasehold estate if this Morigage is on & leaschold) are herein referred 1o 75 i “Property”,

Morigagor covenants that Mortgagor is Lawfully scized of the estate hereby coaveyed and has the right to mortgaze, grant. and convey the Property, and that
Mortgagor will wacrant and defend generally the title to the Propesty against all claims and demands, subject 1o any wortgayes, declantions, easements, of
restrictions listed in a schedule of exceplions (o coversge in any title insurance policy insuring Mortgagee's interest in the Prog-.y.

COVENANTS. Mortgagor covenants and agrees as foliows:

1. Puyment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and inlerest on the indebtedness incurred pursuant to the

Agreemen), together with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicable law provides otherwise, all
poyments yeceived by Mortgagee under the Agreement and paragraph 1 heref
shall be applied by Mortgagee first in payment of amounts paysble to Mortga-
gee by Morigagor under this Morigage, then 10 inlerext, fees, and charges
payable pursuant 1o the Agreement, then to the principal amounts cutsianding
under the Agreement.

1f Morigagor has paid any precompuied finance (hor e, upon Mortgagor's
paymen? of the enlire outstanding principal balance and lermination of the
Equity Credit Line, Morigagor shall be enfitied 10 a refund of the unearned
portion of such prepaid finance charge in an amovn! not les than the amount
that would be calculaied by the actvarial method, provided 1hat Morigagor
hall o1 be entitled to any refund of less than $1.00. For the purposes of thiy
paragraph the term “actuarial method” shall mean the method of allocaling
peyments made on a debl between the outstanding batance of the obligation
and the precomputed finance charge pursuan! So which & paymest is applied
first 10 the accrued precomputed finance chasge and any remainder & sob-
tracted from, or any deficiency is added i0 the outstanding balance of the
cbligation.

This document prepared by:pebra L Dominic

Northern Trust Bank/0'Hare N.A.
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shall be governed by the Iawsof Iilinois. In the event that any pmmonor

of this Morigage of the Agreemeni conflicty with applicable Laws, such conflict
shall not affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to (his end the provisions
ol this Mortgage and the Agreement are declared 10 be severable, grovided that
Mortgagee may exercise ils iermination option provided i graph 12in the
event of changes in law afler the dale of this Morigage.

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Morigage ai the time of exccution or after recorda-
tion bereof.

16. Transfer ol the Property; Assumption, To the extem permitied by
iaw, if all or any part of the Property or aa interest therein, including withoul
limitation any part of any beneficial interest in any trust holding title to the
Property, s sold or transferned by Mortgagor without Mortgagee s prior written
cunsent, Morigages may, atMortgagee'soption, declare all the sums secured by
this Morigage 1o be imm:Jiately due and payable.

17. Revolving Credit Loun. This Morigage is given lo secure a revolving
credit loan unless and unti! gach oan is converted 10 an instaliment loan (as
provided in the Agreement), and 7al) secure notunly presently existing indebi-
edness under the Agreement but aiso Jaivre advances, whe ther such advances
are obligatory or 1o be made at the optior'af Morigagee, or otherwise, as are
made within 20 years from the date heveof, 2o fie same extent as if such future
advances were made on the date of the exection of this Mortgage, although
there may be no advance made a1 the time of execuaon of this Morigage and
aslihough there may be no indebtedness secured hei=y o ostanding at the time
any advance i made. ‘The licn of this Mortgage shall be valis) 22 4o all indebted-
ness secured hereby, including fuiure advauces, from the (ime of its filing for
record in the recorder'sor registrar's office of the county in wiiicl ihe Property
18 located. The total amount of indebiedness secured bercby nicy iwvease or
decrease from time to time, but the total unpaid principal balance fid-oted-
ness secured hereby {including dishursements that Morigagee may make onder
this Morigage. the Agreemen, or any other document with respect thereto) it
any one time outstanding shall not excevd the Maximum Credit Amount, ples
interest thercon, and any disbursements made for payment of laxes, special
assessments, or jnsurance on the Property and interest on such disbursements
{alt such indebledness being hercinafter referred 1o as the maximum amoum
secured hereby). This Mortgage shail be valid anu have prierity 1o (he extent of
the maximum amounl securcd hereby over all subsequent liens and encom-
bronces. includiag stxtutory liens, excepling solely taxes and assessments levied
on the Property given priority by law,

13, Conversion to Installment Loan. Pursuani 1o the Agreement, Mori-
gagee may terminaic the Agreement and convert the outstanding indebiedness
incurred thereunder 1o an installment loan bearing interest al the rate sctforth
in the Agreement and paynble in monthly instalments of principal and interest
over a period of nol less than onc year and which shall, in any event be due and
payable on or before 20 years after the dnte of this Morigage. This Mortgage is
given 1o and shall secure such imslallment loan.

Siate of [l

County of I‘Z-)H‘L

/Mon \ including the covenants 1o pey when
due any sums sccured by lhu Mortgzge, or the occvrrence of sn Event of
Defantt under the Agreenic nt, which Events of Default arc incorporated herein
by this reference as though set forth in full herein, Mottgagee, at Morigagee's
option, may declare all of the sums secured by this Mortgage io be immediately
due and payabie without further demand, way terminale the availubility of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided 1hat Morigagee shall ovify Morigagor at least 36 dayshefore
instituling any action leading lo tepossession ot foreclosure {except in the case
of Mortgagor's abandonment of the Property or other extreme circumstances).
Mortgagee shall be entitied to colfectin such proceeding all expenses of forecio-
sure, including, but not limited to, reasopable sttorneys' fees, and cosls of
docuntentary evidence, absiracts, and tille reports.

All remedies provided in this Mortgage are distinct and cumalative fo any
other right or remedy usnder this Mortgage, the Agreemem, or afforded by low
or equity, aed may be exercised concurrently, independenily, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Possession, As ndditional security heceurder, Mortgagor hereby assigna to
Mortgagee the rents of the Property, provided that Mortgagor shall, priot (o
acceleration under parageaph 19 hereof ar abandonment of the Property, have
the right 1o colfecl and retain such tents as they become due and payable.

Upon acceleration vader paragraph 19 hereof or abandonment of the
Property, and al any time prior lo judicial sale, Morigagee, in persan, by agent,
or by judicially appointed receiver, shall be entitled 1o enter upon, take posses-
sion of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
be applied first 10 pryment of the cosis of management of the Property and
coliection of rents including, but not limited to receiver’s fees, premivms on
receiver's bonds, and reasonable atiomeys’ fees, and then 1o the sums secured
by this Morigage. Mortgagee and the receiver shall be liable to account only for
those rents actually received.

21. Release, Upon payment in full of ali amounts secured by this Mortgage
and termination of the Agreement, Morigagee shall reieuse this Morigage
withoutcharge to Morigagor. Mortgagee shall pay all cosisof recordation of the
relzase, if any.

<2/ Vaiver of Homestead. To the extent permitied by law, Morigagor
hereby ceicases and waives all rights under and by virtue of the homestead
exemption/.aws of Hlinois.

IN WITNESS WHEREOF, Morigagor has executed this Mortgage.

Mortgagor

Mortgagor Ruth A. Reko

WL”(LL

sppeared before me this day in person, and

L i’f/ef P
that o A EEKe St
acknowledged that 7, QV signed and delivered the mid instrument as

purposes therein sct forth,

A :olary Pubfic in and for said county and staie, do hereby certify

LA free and voluniary act, for the uses and

e &
Given under my hand and officia seal. this day & _

rf"lf““.! E"-,AL

My commission expires

NOTARY FU

Mail TogNorthern Trus m:d?;m NAComiioek» Liahes 9-20-03
At v egeali

' o .13
AT OF RUINOIS

\7/ 8501 West Higgins Road,

10H- 9050 (R WVOY)

Chicago,
Hilinols 60631
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3. Charges; Liens. Mortgagor shall pay or cause 1obe paid all taxes, aness-
menls, and other charges, fines, and impositions attributable to the Property
that may attain a priority over this Morigage, leaschold payments or ground
rents, if any, and all paymenis dve under any morigage disclosed by the title
insurance policy insuring Mortgagee's interest in the Property (the “First
Mortgage™), if any. Upon Mortgagee's request, Morigagor shall prompily
furnish to Morigagee receipls evidencing paymenis of amounts due under (his
paragraph. Morigagor shall prompily discharge any lien that has priority over
this Mortgape, except the lien of the First Morigage; provided, that Morigagor
shatl not be required 1odischarge any such lien so long as Mot1gagor shall agree
in writing to the payment of the obligation secured by such lien in a manner
acceplable to Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operale 10 prevent the
enfort zment of the lien or forfeiture of the Property or any parl thereof.

4. Harard Insurgnce. Morigagor shall keep the improvements now cist-
ing ur herealier erected on the Properly insured sgmns) Juss by five, hazards
included within the term “extended coverage”, and such other hazards as
Mortgngee may require an< i such amounts and for such periods as Mortgagee
may require; provided.ihut.’dorigagee shall not require thay the amoun) of
such coverage exceed that amGuist of coverage required (o pay the tote! smount
secured by thia Morigage, 1aking » rior liens and co-insurance inlo account,

The insusance cammer providing 2oz insursnce shail be chosen by Morigs.
gor and approved by Mortgagee (whieh arnroval thall not be unreasonably
wilhheld). Al premiums on insurance polscier srsii be gaid in a timely manner.
Al insurance policies and renewals thereu! /2l be in form acceplable 1o
Morigagee nnd shall include & standand morigage cls=:2+ in favor of and in form
acceptable 1o Mortgagee. Morgagor shall prompity furzish 10 Mortgager ali
renewal notices and all receipts for pad premiums. In tke evep! of loss, Morgs-
gorshall give prompt notice (o the insurance carmier and Mo (gage e, Mortgapee
may make proof of los if nol made promplly by Morigages.

Unless Mortgagee and Mortgagor oiberwise agrec in writing, my Jtrace
proceed shall be applied to restoration or repair of the Property aa7:25d.
pravided such restoration or repair is cconomically feasible and the secu.ity of
this Morigage is nol thereby impaired. 11 such restoration or repair is nol
coonomically feasible of if the sccurity of this Mo gage would he impaired. the

insurance procecdsshall be spplied 10 the sums secured by this Morigage, with
the excess, if any, paid to Mor“gagor. If the Property is abandoncd by Mortga-
gor o if Morigagor fails to respond 1o Mortgagee within 30 days from the date
nolice is mailed by Morigagee to Morigagor, thal the insurance carrier offento
settle a claim for insurance benefits Morigagee is authorized Jo coflect and
apply the insurance procecds at Mortgagee's option either 1o jestoration or
repair of the Property or 10 \he sums secured by this Morigage.

Linkess Mortgagee and Morigagor otherwise agree in writing, any such
spplication of proceeds o principal shall not extend or posipone the due date of
~ the payments due under the Agreement or change the amouni of such pay-

" menis. [lunder paragraph 19 bercol, the Property is acquired by Morigagee, all
right, title, and interest of Mortgagot in and 1o any insurance pulicies ard inand
to the proceeds thereof resulting from damage fo the Property pnof 10 the sale
or sxuisition shall pas to Mortgagee 1o the extent of the suma secured by this
Morigage immedisicly prior 1o such szle or sequisition.

5. Preservation and Malntenance of Preperty; Leasthoids; Condo-
miniums; Planned Unit Developments. Morigagor shall keeg the Prop-
erty in good cepair and shall not commit wasie or permit impairment of
deterioration of the Property and shall comply with the provisions of any lease if
this Morigage is on a lezschold. If this Mortgage is on » unit in a condominium
or 2 planped unit developmen, Morigagor sball perform all of Morigagor's
obligations wnder the declaration or covenants crealing of governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and conslituen! documents. If a
copdominium or planned unit developmeni rider is execuled by Mortgagorand
recorded together with this Morigage, the covenats and agreements of such
rider shall be incorporaled into and shall amend and supplement the covesants
and agrecments of this Morigage as if the rider were s part hereof.

6. Protection of Mertgagee’s Security. If Mortgagor fails to perform
the covenants and agreements conlained in this Mortgage, or if any action or
proceeding s conmenced that materially affects Morigagee's interest in the
Property, Including, bt not kmited 1o, azy proceeding by or on behalf of a prios
morigagee, eminent domais, insclveacy, code enforcement, or arrangements
or procesdiags isvolvisg a bankrupt or decedent, Morigagee, ot Morigagee s
option, upos notice 10 Morigagor, may make such appearances, dishurse such
sume and take suck action s ke necesary o prolect Morigagee's inlerest,

'u!?g but pot hlmlcd 10, d:sbvmmrnl of reasonable attorneys’ fees and
cmry upon the Propeity 10 make repains.

Any amounts disbursed by Morigagee pursuant 1o thix paragraph 6, with
interesy 1hereon, shall become additional indebiedness of Morigagor secured
by this Mortgage. Unless Mortgagor and Mortgagee agree 10 other terms of
payment, such amounts shull be payable upon Mortgagee's denund and shall
bear iterest from the date of dsbursement at the rate payable from time ta
time on outstanding principal under the Agrcement. Nothing comained i this
paragraph 6 shall require Morigagee 10 1ncur any cxpense Of take asy aclion
hereunder.

7. Inspection. Morigagee may mske or cause 10 be made reasonable enirics
upan and inspections of the Property, provided thay Mortgagee shall give
Morigagor notice prior 1o any such inspection specifyving reasonable cause
therelor related 10 Motigagee s imierest in the Froperty.

8. Condemnation. The proxceds uf any award o claim for dumages, direct
of conscquential, i contiection with any condemnation or other laking of 1he
Property, or part theieof, of for conveyance i hiew of condemnation. are
hicreby assigned and shall be paid io Mongagee. In the event of a totad takeng of
the Property, the procecds shall be apphied 10 the sums secured by this Mont.
uge. with 1he cxcess, if any, pad fo Mustgagor. Ja the cvent of partial taking of
the Property, that fraction of the proceeds of the iwatd with i pumerator ¢qual
10 the 1ota! of Loans and other amounissecuned smmediniely before the tking,
and a denominator equul 10 the value nf the Propenty immiediately befure the
taking, shatl be applied to the sums secured by this Morigage, and 1he excess
raid 10 Mortgagor.

1 ihe Property isabaindoned by Morigagor, or if. ajter notice by Morigagee
10 Morigagor thal the condemnus hasoffeied tomike anaward of seltle s clam
for darnages, Morigagor fais 1o respond 10 Morigagee withun 30 days aficr the
date such notice is mailed, Morigagee 1s avthoiized 1o colicetl and apply the
pruceeds, at Mortgagee soption, eithet to restoration o repai of the propeity
of to the sums secured by this Moripage.

Unless Mortgagee and Mosigagor otherwise agree in wnting. any such
application of proceeds 10 principal shall not extend or postipone the due date of
the amount due under the Agreement of change the amoun! of such payments,

7.~ Mortgagor Not Released. No extemion of the ime for paynint of
niczification of any other term of the Agreement o1 this Morigage granied by
Moriga,er 1o any successar in interest of the Mortgagor shall operate 1o
release, in 2ay manner, the liability of the onginal Morigagor and Mongagor's
successo inlerest. Morigagee shall not be required to commencee proceed-
ings against Mic’| sUCC 8807 of refuse to extend time fof payinent ot otherwise
modify 1y rease of any demand made by the original Mongagor and
MOMZAZOr'S SUCCERU 3 IF IptcTest.

10. Farebearance hy Weitragee Not a Waiver. Any forebearance by
Mortgagee in cxercising any rght o remedy ender the Agreement, hereunder,
or otherwise alforded by appliciih law. shall not be g waiver of or preclude the
exercise of any such right or remedy “1he procutement of insuranee o the
payment of taxes or other liens o char yes b Mongagee shall nol be a waives of
Morigagee's right to accelerate the matunir of e indeblcdness secured by this
Motigage.

11, Suceessors and Assigns Bound; Joini <oV Several Lisbitity;
Captions. The covenants and agreements heresn contained shall bind, and
the rights bereunder shall inure 1o, the respective succestors and asigs of
Mortgagee and Morigagos. subject 10 the provisions of paragraph 16 hereof.
Allcovenanis and agreements of Morsgagor shall be joint and severad. The cap-
tions and beadings of the paragraphs of this Morigage are for convenience only
snd are 0ol 10 be used to interpret or define the provisions hereol.

12. Lagislation Affecting Mortgagee’s Rights. | cnactment or cxpiration
of applicable lyws has the effect of rendering any provision of the Agreement o
this Morigage unenforceable according 1o 11s tcrms, Morigagee, at its oplion,
may require immediate paymen) in full of sil cuma secured by this Mortpage snd
may invoke any remedics permitied by paragraph 19.

13. Notice. Exocptforany notice required under applicable law 10be given in
anotber manner, (a)any notice 1o Morigagor provided for in this Morfgage shall
be given by mailing such notice by certificd mail addressed to Morigagor at the
Property Address or at such other address as Morigagor may designaie by
notice 10 Morigagee a5 provided herein, and (b)any notice 10 Mortgagee shall
be given by certified mail, return receipt requesied, 1o Morigagee's addres
siased herein or 10 such other address as Morigagee may desigaate by nolie io
Morigagoe as provided herein. Any notice provided for in this Mortgage shal)
be decmed o have been given 1o Mortgagor or Morigagee when given in the
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of December 1991
and is incorporated inte and shal} be deemed to amend and supplement the Morigage, Deed of Trust or SCLI.II‘lly
Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to secure
Borrower’s Note to  Northern Trust Bank/O'Hare N.A.
1501 Woodfield Rd
Schaumburg IL 60173
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1020 N. Harlem #5F
River Forest I! 60305

{Property Address|

The Property inciadss.a unit in, together with an undivided interest in the common elements of, a condominium
project known as:  _Landers Home Condominium Association

102/ Chicago 8 ue

Qakirark IL iﬁamc of Condominivm Project)
(the "Condominium Project™}. (1f the-owners associstion or other entity which acts for the Condominium Project
(the "Owners Association®) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's irterest in the Owners Association and the uses, proceeds und benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [ oddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveraw and agree as follows:

A. Condominium Obligations. Borrower /sha'l perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-"Canstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; £ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due;2ll dues and asscssments imposed pursuant o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project 'vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against i¢ hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the :aonthly payment to Lender of
one-twelfth of the yearly premium instaltments for hazard insurance on the Propeity: and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard inssrnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by “he wners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folicv.n? a loss to
the Property, whether to the unit or to common ciements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for upplication 10 the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE COMDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT nﬂfe-r ﬁgﬂ

Page 1 of 2
@, 8 wios VMP MORTGAGE FORMS - {31)293.8100 - (800;521-729)
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