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MODIFJCATION AGREEMENT

THIS AGREEMENT dated as of the 20th day of November, 1991 by
and between JOHN ELIOPOULOS AND LILLIAN ELIOPOULOS, husband and wife,
(hereinafter called the "Borrower"}, and THE NORTHERN TRUST COMPANY
(hereinafter called the "Bank"), WITNESSETH THAT:

WHSREAS, the Borrower executed and delivered to the Bank a
Note dated avgust 22, 1988 in the amount of $189,000.00 now reduced by
payments to a szurrent balance of §168,502.22 being originally payable
in monthly insteilments of $2,031.00 commencing October 1, 1988 with a
final installment Jdue September 1, 2003 said installments including
interest on the uapzid principal balance at the rate of 10.000% per
annum {said instrumen’. being hereinafter called the "Note"); and

WHEREAS, the 3criower executed and delivered to the Bank a
MORTGAGE dated August 22, 1908 securing the Note and conveying and
mortgaging real estate located in Cook County, STATE OF ILLINOIS,
legally described as follows:

Lot 4 in Block 3 in North 5iore Crest Subdivieion Number 1,
a subdivision of part of the Zast 1/3 of Lots 9, 10 and 11
{except the North 77 feet of said Lot 9) in Lauerman's
subdivision of the South 100 acres of the Southwest 1/4
of Section 28, Township 42 North, Pange 13, East of the
Third Principal Meridian, in Cook Conaty, Illinois.

/7 @ pgmpRIGIE ¢y WlimeTrE
PIN #05-28-315-015-0000

said MORTGAGE being recorded in the Office of the itzcorder of Deeds of
Cook County, Illinois, on September 7, 1988 as Docuraat Number

88407462; and

WHEREAS, the parties hereto wish to decrease botl the rate of
interest and the amount of the monthly installments provided in the
gaid Note, to affirm that the Note as so amended is secured Ly the lien
of the said MORTGAGE, and to confirm that all references to tie ilote
and underlying indebtedness in the said MORTGAGE shall henceforth stand
as reference to the Note and underlying indebtedness as hereby amended;

and

WHEREAS, the Bank represents that it is the owner and holder
of the Note, and the Borrower represents that it is the owner of the
said real estate and all improvements thereon and that there are no
liens {except for taxges not yet dye} or mortgages on the said real
estate and improvements except in‘*favor of the Bank;
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NOW, THEREFORE, for valuable consideration, the receipt
whereof is hereby mutually acknowledged, the parties hereto agree as
follows:

1. That the Bank hereby agrees that wherever the interest
rate of "10.000%" appears in said Note that it be changed to
read: "B.375%", and that the monthly installments be
decreased from $2,031.00 to $1,881.82 and the Borrower agrees
+hat it will pay the holder of the Note or to its oxder the
principal sum of $168,502.22 and interest accruing from and
aftor November 1, 1991 on the balance of principal remaining
from rima to time unpaid at the rate of 8.375% per annum in
installments as follows:

$1,881.82 cit the let day of December, 1991 and on the lst
day of each morth thereafter until the Note is fully paid,
except that the final payment of principal and interest if
not sooner paid thall be due and payable the lst day of
September, 2003, al)l such payments to be applied first on
intereat at the rate of 8.375% per annum on the whole amount
of said principal sum iemaining from time to time unpaid and

the balance on principal.

2, That the Bank agrees ot..bshalf of itself and of any
subsequent holder to mark the. #ote so as to reflect the
terms of this Agreement before <Cransferring or negotiating
the same.

3. That the Borrower hereby agrees that the lien of the said
Mortgage shall secure the Note as herety .amended to the same
extend as if the Note as amended were set forth and described

in the Mortgage.

4. That both parties hereto further mutually acrae that all
of the provisions, stipulations, powers and coveaxnts in the
said Note and Mortgage shall stand and remain unchznged and
in full force and effect and shall be binding upon tiwm
except as changed or modified in express terms by this Agree-

ment.

5. That this Agreement shall extend tc and be binding upon
the parties hereto, their heirs, personal representatives,
successors, and assigns.
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IN WITNESS WHEREOF, the parties hereto have duly executed
this Agreement as of the day and year first above written.

ELIOPOULOS \)

LILLIAN ELIOPOULOQOS

THE NORTHERN TRUST COMPANY

g 7
BY H \ L PIRY S {ﬂbé}—r‘.[ F 4
1ts:l — PRESIENT ry

Attest By:
Its:
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STATE OF ILLINOIS)
) B8
COUNTY OF )

I, , a Notary Public in and for said County,
in the State aforesaid, do hereby certify that JOHN ELIOPOULOS AND
LILLIAN ELIOPQULOS, personally appeared before me and acknowledged that
they executed and delivered the foregoing instrument as their free and
voluntary act for the use and purposes therein set forth.

N g
--o;pfém,. SEAL" Given under my pand and notarial seal this

} ' EDWAKD R 1§ _Zp day of {0y , 1991.
v aiid i

Neotary Paolic, stzie o) Minois
My ounnesion Evpites Dec. 9, 2371 '
-~
tary Public

My Commission Expires:_ _,QC" C 4. 19al

STATE OF ILLINOIS)
)88
COUNTY OF COOK )

I, a Notary Public in and for said County, in
the State aforesaid, do hereby certifv that , VICE
PRESIDENT of THE NORTHERN TRUST COMPANY. and ?
ASSISTANT SECRRTARY of THE NORTHERN TRUST (OMPANY, whg-are personally
known to me to De the same persons whose nawcs are scribed to the
foregoing instrument, as such VICE PRESIDENT ara s ASSISTANT
SECRETARY and are perspnally known to me to be gZch VICE PRESIDENT and
such ASSISTANT SECRET appeared before me $4{13 day in person and
acknowledged that they rempectively signed ga#d delivared and attested
the said instrument as theix free and volystary act ‘as such VICE
PRESIDENT and such ASSISTANT s aforesaid, and as the free
and voluntary act of THE NORTH
purposes therein set forth.

LELS59Y6

and notarial secl this
[

oo "OFEILIAL 5. 1. '

N ] EOWARD R. L3 f e
Notary F..u2 state of illinois - '
My Comausnion Enpires Dec g 1) ( ﬂ

ary Public

My Commission Expiresf 1)k~ Y-GG¢

THIS INSTRUMENT WAS PREPARED BY:
THE NORTHERN TRUST COMPANY

ROSE A. ELLIS

$0 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675
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STATE OF ILLINOIS)
) s8
COUNTY OF )

I, , a Notary Public in and for said County,
in the State aforesaid, do hereby certify that JOHN E. JONES AND JANET
K. JONES, personally appeared before me and acknowlaedged that they
executed anc delivered the foregoing instrument as their free and
voluntary act for the use and purposes therein set forth.

Given under my hand and notarial seal this
(SEAL) ___ day of , 1991,

Notary Public
My Commission Expires:

STATE OF ILLINOIS)
)88
COUNTY OF COOK )

IBARBARA L ERAUSS a Notary Public in and for said County, in
the State aforesaid, do hereby certify trat JoAwvwZ (asHmolE. , -SEBCOND-
VICE PRESIDENT of THE NORTHERN TRUST COMPAMY, and WAL7ER. €. OTEAHEN
, ASSISTANT SECRETARY of THE NORTHERN TRUST COMPANY, who are personally
known to me to be the same persons whose names are subscribed to the
foregoing instrument as such SBESND VICE PRESIUZWT and such ASSISTANT
SECRETARY and are personally known to me to be such £8€8ND VICE
PRESIDENT and such ASSISTANT SECRETARY, appeared befzres me this day in
person and acknowledged that they respectively signed and delivered and
attested the said instrument as their free and voluntacy act as such
SBCOND VICE PRESIDENT and such ASSISTANT SECRETARY, as aforesaid, and
as the free and voluntary act of THE NORTHERN TRUST COMPANY icr the
uses and purposes therein sot forth.

Giwv under my_ hand a notarial seal this
HOFFIOIAL SEAL"
SEABARBARA L. KRAUSS éﬁ%af of _Md—f 1931.

Notary Public, Stute of llinols

My Commisslon Expires Feb. 20, 1098 Q !! z f fg ! Z S/
MAAHAYAY .
Notary PubXic

My Commission Bxpirest

THIS INSTRUMENT WAS PREPARED BY:
THE NORTHERN TRUST COMPANY

ROSE A. ELLIS

50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675
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