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MORTGAGE

THIS MORTCAGE ("Security Instrument”) ime given on Z25TH day of NOVEMBER, 1921. The
mortgagor 18 GARY A DOBRY AND LISA R DOBRY HUSBAND AND WIFE
("Borrower”). This Security Instrument (s given to MQRTGAGE GAPITAL. _ _SORPORATION,
which is céyanized and existing under the lawe of Minnesota, and whose address ims

111 B, KELLZGG BLVD, SI, EAQL._ME“QELQA (“Londot"). uorrownr owes Lender the
principal sum of : : - ;

(U.S. $__143.470.00). Thln dobc is odecncod by Borrower’'s note dntod the same
date as this Srcurity Instrument ("Note"), which provides for monthly payments,
with the full derc, Lf not palild earlier, due and payable on the (first day of
PECEMBER, 1996. Thlis Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by :the Note, with lnterest, and all renewals, extensions and
modificatione of the ''Gte; (b) the payment of all other sums, with Linterest,
advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance ¢« Borrower's covenants and agreements under thias
Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in

COOK County, Illinoise:

LOT 33 IN PLAT OF SUBDIVISION, HEMNTASTONE UNIT-2, RECORDED AS DOCUMENT NUMBER
91-005615, BEING A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF (THY THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, JLLINOIS

02-19-120-015, 02—19-161-007

(¥
02-19-120-3048016"

which has the address of 4614 JADE LANE
{Street)
Illinois 60195 ("Property Address");
{2ip Code}

TOGETHER WITH all the improvement now or hereafter erected on the prcser’y, and all casoments,
appurtenances, and fixtures now or hereafter a part of the property. All replaceronta and additions shatll
also be cavered by this Security Instrument. All of tho foregoing is referred (t) in thin Security
fnstrument an the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the entate horeby conveyed axd hin _ the right
to mortgage, grant and convey the Property and that the Property is unencumbered, 0icept r07 s ciumbrances
of record. Borrower warrants and will defend generally the title to the Property against all  ciaims and
demands, rubject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenan'v. with
timited variationn by juriudiction to constituto a uniform security instrument covering real proper.y.
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UNIFORM COVENANTS, LploNanE Enlnc; IIALOIG O P Y : '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by
Lender, Borrower shall psy to Lender on the day monthly payments are due under the Note, until the Note is
paid in futl, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this
Security Instrument as a Lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiunm; (d) yearly flood insurance premiums,
{f any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow [tems." Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximsm amount a lender for a federally related mortgage loan may require for Borrower'’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section §2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
1f s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow !tems or otherwise in accordance with applicable law.

The Funds shall be hetd in an institution whose deposits are insured by a fedcral agency,
instrumentality, or entity (including Lender, if Lender is such an institution) or {n any Ffederal Home
Loan Bank, Lencc: shall apply the funds to pay the Escrow items. Lender may not charge Borrower for
holding and apply.np _the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may r-qu're Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender 17 connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or appliceli2 law requires interest to be paid, Lender shall not be required to pay
Borrower any intereat or earn.nfa on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the F.ds. Lender shall give to Borrower, without charge, an annual accounting
of the Funda, showing credits and csbits to the funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as cd'cional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed tr. ~mounts permitted to be heid by spplicable law, Lender shatl
account to Borrower for the excess Funds in accordance with the requirements of applicable law, [t the
amount of the Funds heid by Lender at any ti‘e s not sufficient to pay the Escrow Items when due, Lender
may s0 notify Borrower in writing, and, in suci case Borrower shall pay to Lender the amount necessary to
make up the deficiency, Borrower shall make up *h, Leficiency in no more than twelve monthly payments, at
Lender‘'s sole discretion,

Upon payment in full of all sums secured by this “ecuiity Inatrument, lLender shall promptly refund to
Borrower any Funds held by Lender, 1f, under paragraph 21, Lender shatl acquire or wsell the Property,
Lender, prior to the acquinition or sale of the Property, sh/il apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured My this Security instrument.

e 3. Application of Payments. Unless applicable law provides Ltiierwise, all payments received by Lender
dnder paragraphs 1 and 2 shall be applied: first, to any prepayme .t charges due under the Note; second, to
gfnunu payable under paragraph 2; third, tn interest due; fourth, t/, rrincipal due; and Last, to any late
IRarges due under the Note.

QW 4. Charges; Liens, Borrower shall pay all taxes, assessments, chaigrs, fines and impositions
ﬂtribuublo to the Property which may attafin priority over this Securit, .lnstrument, and {easechold
‘ﬁlmﬂtl or ground rents, {f any, Borrower shall pay these obligattons in th( nsmner provided in paragraph
2, or {f not paid {n that manner, Borrower shall pay them on time directly to “Ae  person owed payment,
Sorrower shail promptiy furnish to Lender all notices of amounts to be paid undir ‘this paragraph. 1t
Borrower makes these payments directly, Borrower shall promptly furnish to Lender rers'pts evidencing the
payments.

Bcrrower shall promptiy discharge any lien which has priority over this Security Il wtriment unieas
Borrower: {(a) agrees in writing to the payment of the obligation secured by the L(ier. i, ~ manner
acceptable to Lender; (b) contests {n good faith the lien by, or defends against enforcement of ‘he (ien
in, luyal proceedings which in the Lender‘s opinion operate to prevent the enforcement of the (e} d>r (c)
secures from the holder of the tien an agreement satisfactory to Lender subordinating the Lien (¢ \his
Security Instrument, |f Lender determines that any part of the Property is subject to a tien which may
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the {mprovements now existing or hereatter
erected on the Property insured against (oss by fire, hazards included within the term "“extended coverago"
snd any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shetl be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Sorrower subject to Lender’s approval which shall not be
unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property {n accordance with paragraph 7.

ALl insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause., Lender shall have the right to hold the policies end renewals. It Lender requirew,
Borrower shal! promptly give to Lender alt receipts of paid premiums and renewal notices, In the event of
toss, Borrower shatll give prompt notice to the insurance carrier and Lender, Lender may make proof of
toss {f not made promptiy by Borrower.
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restoration or repair of the Proparty damnged, {f the rewtoration or repair ia econumically feasible and
Lender’s security is not lessened., !f the restoration or ropair is not economically feasibio or Lender’s
security would be lessened, the insurance proceeds shal{ be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie o
claim, thon Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wilt begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl
not extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lander, Borrower’s right to
any insurance policies and procceds resulting from damage to the Property prior to the acquisition shall
poss to Lender to the extont of the sums secured by this Security Inatrument inmediantely prior to the
ncquinition,

6. Occupancy, Presarvation, Maintenance snd Protection of the Property; Gorrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property os Borrower’'s principal
residence within sixty days after the execution of this Security Instrument and shali continue to occupy
the property as Borrower's principal residence for ot loast onc year after the date of occupancy, unless
Lender otherwis~ agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating citcunstances exist which are beyond Borrower’s control. Borrower shat! not destroy, danage or
impair the Proper.y, allow the Property to doteriorate, or commit waste on the Property. Borrower shall
be in default it ey forfeiture action or proceceding, whether civil or criminal, is begun that in Lender’s
good faith judgmeni-cru'd result in forfeiture of the Property or otherwise materially impair the Llien
created by this Securi’y ‘natrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided ' n secagraph 18, by causing the action or proceeding to be diaminsed with a ruling
that, in Londer’s good fal<h ~.otermination, precludes forfeiture of the Borrower’u interest (n the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security
Iinterest, Borrower shall also be in default if Borrower, during the loan application process, gave
materially falso or inaccurate in'orre’lon or atatements to Lender (or failed to provide Lender with any
material information) in connection :.ith the loan evidonced by the Note, including, but not Llimited to,
represcntations concerning Borrower’s o/cupancy of the Property as a principal residence. If this Security
Instrunont is on a leaschold, Borrower adall .<omply with all the provisions of the locase. |f Borrower
acquires foe title to the Property, the lewso’old and the fee title shail not merge unless Lender agreoes
to the mergar in writing.

7. Protection of Lender’s Rights in the Pror<iiy. |f Borrower fails to perform the covenants
and ngrecments contained in this Security Imstrurct, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (suci as a proceeding in bankruptcy, probate, for
rondemnation or forfeiture or to enforce laws or regulac’ony), then Lender may do and pay for whatever s
nocessnry to protect the value of the Property and Lender's [ights in the Property. Lender’s actions may
include paying any wumw secured by & lien which has priorit, svir this Security Instrument, appearing in
court, paying reasonable attorneys’ foos and entering on the Fro e ¢y to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to (o 0.

Any amounts disburaed by Lender under this paragraph 7 sha!!’ become additional debt of Borrower
secured by this Security lnstrument. Unless Borrower and Lender agree o other terms of paymont, these
amounts shaoll bear interest from the dato of disbursement at the Note ru*s ~and shall be payable, with
intorest, upon notice from Lender to Borrower requesting payment,

8. Mortgage !nsurance. |f Lender required mortgage insurance as & conai.t’or. 4f making the
loan secured by this Security Inatrument, Borrower shall pay the premiuns reowirad to maintain the
mortgage insurance in effect. 1f, for any reason, the mortgage insurance coverage required by Lendor
lapses or ceases to be in effoct, Borrower shall pay the premiuns required to obtain coverage
substantially equivaient to the mortgage insurance previousty {n effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage inwurance previously in eftfect, trtor i altornate
mortgago insuror approved by Lendor, |f wsubstantinlly equivalent mortgage insurance ccv/eraye i not
available, Borrowor shall pay to Lendor oach month o sum equal to ono-twolfth of the yeariy mortgage
insurance premium being paid by Borrower when the insurance coverage (apsod or ceased to be 'n Cifect,
Lender will accept, use and retain these payments an a {ons reserve In lieu of mortgage insurance, Loss
rgserve payments may no tonger be required, at the option of Lander, it mortgage Iinsurance covorage (in
the amount and for the poriod that Lender requires) provided by an insurer approved by Lander again
becomen avallable and i% obtained, Borrower shall pay the promiuns required to maintain mortygage Insurance
in effect, or to provide a lown reserve, until the roquirement for mortgage insurance ends {n accordance
with any written agreement betwecn Rorrower and Lender or applicable law,

9. Inspection. Lender or its agent may make roasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the inspection.

10. Condemnation. The praceeds of any award or clalm for damages, direct or connequential, (n
connection with any condemnation or other taking of any part of the Property, or for conveyarwe In lieu of
condemnation, are heroby ansigned and shall be paid to Lender.
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this Security !nstrument, whether or not then due, with any excess paid to Borrower. In the event of
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multipiied by the following {raction:
(a) the total amount of the sums secured inmediately before the taking, divided by (b) the fairr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Inatrument whether or not the sums are then due.

|f the Property is abandoned by Borrower, or {f, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the dote the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrunent, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl
not extend or postpone the duec date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of si.h payments.

11. Borrcwei ..ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by thia Security Instrument granted by Lender to any
successor in fntere it «f Borrower shall not operate to release the tiabi{ity of the original Borrower or
Borrower’s successors ‘n nterest., Lender shall not be required to commence proceedings against any
successor in interest or ’ “tuse to extend time for payment or otherwise modify amortization of the sums
secured Dy this Security imst umant by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any fo/brarance by Lender in exercising any right or remedy shall not bec 8 waiver
of or preclude the exercise of 1~, right or remedy.

12. Successors and Assigns Bouwrys; Joint and Several Liability; Co-signers. The covenants
snd agreements of this Security Insvsim ..t shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of parrgosph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs th s Security Inmstrument but does not execute the Note: (a) is
co-signing this Security [natrument only to M.rugage, grant and convey that B8orrower’s interest {n the
Property under the terms of this Security Insi~ornt; (b) fs not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agtee. “nat Lender and any other Borrower may agrece to
extend, modify, forbesr or make any accommodations with regard to the terms of this Security instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the l(ocan secured by this Secutity Instrument is subject to a law which sets
maximum lcan charges, and that iaw is finally interpreted ‘o ‘hat the interest or other loan charges
collected or to be collected in connection with the Loan excerd the permitted limitn, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce (hbs —harge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted (ir.its will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owe3 'mder the Note or by making a direct
payment to Sorrower, If & refund reduces principal, the reduction wiil be *~wated as & partial prepayment
without any prepayment charge under the Note.

14, Notices., Any notice to Borrower provided for in this Security (asirument shall be given by
delivering it or by mailing it by first class mail uniess applicable (aw requ r> use of another method.
The notice shall be directed to the Property Address or any other address Borrow r csiignates by notice to
Lender. Any notice to Lender shail be piven by first class mail to Lender’'s addrers stzced herein or any
other address Lender designates by notice to Borrower., Any notice provided for in this Sucurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in thiy: parsaraph

15. Governing Law; Severability. This Security Instrument shail be governed by federa: Il w and the
{aw of the jurisdiction in which the Property is located. In the svent that any provision .o’ “Ciauxe ot
this Security Instrument or the Note conflicts with appiicable (aw, such contliict shall not wtficr other
provisions of this Security Inatrument or the Note which can be given offect without the cun’victing
provision, To this end the provisions of this Security Instrument and the Note are declarec..t.  be
severable,

16. Borrower’'s Copy. Borrower whatll be given one conformed copy of the Note and of this Security
instrument,

17. Transfer of the Property or a Beneticial Interest in Borrower, I1f all or any part of the
Property or any interest in it is sold or transtferred (or if a beneficial interest in Borrower i% sold or
tranasferred and Borrower is not a natural person) without Lender’s prior written consent, {ender may, at
ita option, require {mmediate payment (n full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if exercise is prohibited by federal lLaw as of the date of
this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is delivered or mailed within which
Sorrower must pay all sums secured by this Security instrument. If Borrower faiis to pay thewe sums prior
to the expiration of this period, Lender mey invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,
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of: (a) 5 days (or such other period as applicable {aw may specify for reinstatement; before snle of the
Property pursuant to any power of sale contained (n this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrumont. Those conditions are that Borrower: (a) pays Lender ali sums which
then would be due under this Security Instrunent and the Note as {f no acceleration had occurred; (b)
cures any default of any other covenants or agraoments; (c) pays all expenses !ncurred in onforcing this
Security Instrument, including, but not (imited to, roasonable attorneys’ feon; and (d) takos such action
as Lender may reasonably require to assure that the {fen of this Security Instrument, Londer’'s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinatatement by Borrower, this Security Instrument and the obligations seccured heroby
shatl remain fully effective as (f no accelerotion had occurred. However, this right to reinutate shalt
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. [he Note or a partial intorest in the Note (togethor
with this Security Instrument) may be sold one or more times without prior notice tn Borrower. A salo may
result in a change in the ontity (known as the "Loan Servicer") that collects monthly payments due under
the Note and this Security [(nstrument, There alao may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. |f there ias a change of the Loan Servicer, Borrower will bo given written
notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the
name and nddress of the new Loan Servicer and the addross to which payments should be made. The notice
will also corcain any other infarmation required by applicable law,

20. Hazardoi2 Substances. 8orrower shall not cause or permit the presence, use, disposs!l, storage,
or release of any aatardous Substances on or in the Property. Borrower shall not do, nor allow anyone eisc
to do, anything alf.ciing the Property that is in violation of any Envirormental Law. The preceding two
sentences shall no? o lv to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that. are generally recognized to be appropriate to normal residential uses and to
maintenance of the Proper’y.

Borrower shall promptls fiva Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmu.ital or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmer tal 1L~w of which Borrower has actual knowledge. !f Borrower learns, or is
notified by any governmental or regu.atory authority, that any removal or other romediation of any
Hazardous Substance affocting the Prope ty 's neceusary, Borrower shail promptly take all necessary
remedint actions in accordance with Env'rormental Law.

As used in this paragraph 20, “Hazard ,us Subsutances” are those substances defined as toxic or
hazardous substances by Envirormental taw und the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic per-izides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and rad cacti'e materiais. As used in this paragraph 20,
“Environmental Law" means fedoral laws and lawus of tle ju‘isdiction where the Property is (ocated that
relate to health, safety or environmontal protection.

NON-UNJFORM COVENANTS. Borrower and Lender further c~vesant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ta Zorrower prior to acceleration
following Borrower'’s breach of any covenant or agreement in this sccurity Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides ofne wise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a ¢¢=.q, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; ard (a) that feilure to cure the
dofault on or before the date specified in thg,{pﬂlce may result in accoterzcion of the sums secured by
this Security Instrument, foreclosure by judl,clo}”pro'eo‘od!no and.sale of (n, P-operty. The notice shall
further inform Borrower of the right to ro!nﬁtq‘\ 'nltu,accqlorati@,gnd the rigzht to assert in  the
foreclosure proceeding the non-existence of & qf ult or any other defense of Bc. ~Cuer to scceleration and
foreclosure. If the default is not cured on of before the dete specified in the hotlc?, Lender, at its
option, may require immediato payment in full of all sums secured by this Securily [nstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. tender shall be
entitled to callect all expenses incurred in pursuing the remedies provided {(n thie ‘p-ragraph 21,
including, but not limited to, recasonable attornoys’ fees and costs of title evidence.

22. Relense., Upon payment of all sums secured by this Security Instrument, Lender shall ritsaze this
Security {natrument without charge to Borrower. Borrower shall pay any recordation costs.

23, wWaiver of Homestend. Borrower waiven all right of homestead exomption in the Property.

24. Riders to this Security instrument, 1f one or more riders are oxecuted by 8orrower and
recorcded togother with this Security instrument, the covenants and agreomentu of each such rider shall be
incorporated into and shall amend and supploment the covenants and agreements of this Security !natrument
as {f the rider(s) were a part of this Security Instrument,

(Check applicable box(es))
] Adjustable Rate Rider 1 Condominium Rider ) 1-4 Family Rider
] Graduated Payment Rider { X1 Planned Unit Development Rider ( )} Biweokly Payment Rider

{x ) Balloon Rider 1 Rate Improvoment Rider ) second Home Rider

{ ) V.A. RIDER { 1) Otheris) (specify)
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BY SIGNING BELOW, UNQ FEI CIALW QrOuE?n¥n this Security

Instrument and in any rider(s) executed by Borrower and recorded with {t.

/[»/) "é ﬁ' el ("\ (seal)

s
7 GARY A u&mr -Borrower
Social Security #: 331589254
.~ - " . '/ g
L R (Seal)
Witnesa: LISA R DOBRY -Borrower
Social Security #: 320709713

(Seal)
-Borrower

social Security #:
(Seal)
-8orrower

Social Security #:

STATE OF ILLI»OlS, COOK County ss:

I, the under.iyned, a Notary Public in and for said county and state do hereby certify that GARY A
DOBRY AND LISA [ DCBRY HUSBAND AND WIFE , personaliy known to me to be the same person{(s)
whose name(s) subscrired to the foregoing Instrument, appeared before me this day in person, and
acknowledged that THEY simd and delivered the said inatrument as THEIR free and voluntary act, for the
uses and purposes thereit..se’ forth,

I d \ .
Given under my hand and officia. Ceal this ,,,) S) day of L P AD. 19 /Z .

(7 renece 771 o it
My Conmission expires: / L /4(»{ AL ! ( f/../a .2 L~
Netary Public )

.
S N .

b e
«

.
L 4

RN

This instrument was propnrod by W¢:w 1000 East Woodfield Road, Suite 240,
Schaumburg, IL 60173,

(Space Below This Line Reserved Foi L.under and Recorder)

Record and Return to:

MORTGAGE CAPITAL CORPORATION

1000 €. wWoodfield Road, Suite 240
Schaumburg, 1L 60173
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UNOFFICIAL:CORY ¢
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28TH day of NOVEMBER, 1991, and (s
incorporated Lnto and shall be deemed to amend and supplement the Mortgage, Deed
cf Trust or Deed to Sacure Debt (the "Security Instrument"”) of the same date
given by the undersigned (the “"Borrower") to secure the Borrower's Note to

(the "Lender") of the same date and covering the
property described in the Security Instrument and located at:
4614 JADE LANE, HOFFMAN ESTATES., XL 601935
{Property Address)

The interest rate stated on the Note im called the "Note Rate." The date of
the Note is called the "Note Date." I understand the Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, tlhe fecurity Instrument and this Rider by transfer and who is entitled to
receive paymants under the Note is called the "“Note Holder."

ADDITION’X 'COVENANTS. In addition to the covenants and agreements in the
Security Insirurent, Borrower and Lender further covenant and agree as follows
(despite anythit3 %o the contrary contained in the Security Instrument or the
Note):

A, CONDITIONAL RIGHT T~ REFINANCE

At the maturity dits 52 the Note and Security Instrument (the "Note Maturity
Date”), I will be able ty obtain a new loan ("New Loan") with a new Maturity Date
of the first day of DECEMBFR, 2021, (the "New Maturity Date"), and with an
interest rate equal to the “!ex Loan Rate" determined in accordance with Sectlon
3 below if all the conditions ri~vided in Sections 2 and 5 below are met (the
“"Conditional Refinance Option") 3¢ those conditions are not met, I wunderstand
that the Note Holder is under no 4isiigation to refinance the Note or to modify
the Note, reset the Note Rate, or extund the Note Maturity Date, and that I will
have to repay the Nota from my own risources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Felinance Option, certain conditions
must be met as of the Note Maturity Date. These conditions are: (1) I muset
still be the owner and occupant of the ‘froperty subject to the Security
Instrument (the "Property"); (2) I must be curren: iu_  my monthly payments and
cannot have been more than 30 days late on any <of  the 12 scheduled monthly
payments immediately preceding the Note Maturity Dat.a; (3) there are no liens,
defects, or encumbrances against the Property, ¢¢ /other adverse matters
affecting title to the Property (except for taxes and /rpecial assessments not
yet due and payable) arising after the Security Instrument wys recorded; (4) the
New Loan Rate cannot be more than 5 percentage pointe abovo the Note Rate; and
(5) I must make a written request to the Note Holder as prov.ded in Section 5
below. PRI B Y 34

‘AJA:- ;:4'{’ IRERS

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to th= Tuderal Home
Loan Mortgage Corporation’'s required net yield for 30-year fixed rate mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one
percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%) (the
“New Loan Rate"). The required net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinance Option. If this required net
yield is not available, the Note Holder will determine the New Loan Rate by using
comparable information.
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4. CALCULATING THE NEW PAYMENT ANO!
Provided the New Loan Rate Aas cnlcula:od in Section 3 above is not greater

than 5 percentage points above the Note Rate and all other conditions requirea in
Section 2 sbove are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid intersst, plus (c) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in egqual monthly payments. The
result of this calculation will be the new amount of my principal anrnd interest
payment every month until the New Loan is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sums I am expected to owe on the Note Maturity Date, The Note
Holder also will advise me that I may exercise the Conditional Refinance Option
if the conditions in Section 2 above are met. The Note Holder will provide my
payment record information, together with the name, title and address of the
person ruproeenting the Note Holder that I must notify in order to exercise the
Conditional Refinance Option. If I meet the conditions of Section 2 above, I may
exercise the Chnditional Refinance Option by notifying the Note Holder no earlier
than 60 calend’ r days and no later than 45 calendar days prior to the Note
Maturity Date. Thy Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home Lo~n Mortgage Corporation’s applicable published required net
yield in effect on tliv date and time of day notification is received by the Note
Holder and as calcuiac~zd in Section 3 above. I will then have 30 calendar days
to provide the Note Hold~» with acceptable proof of my required ownership,
occupancy and property .isr atatus. Before the Note Maturity Date the Note
Holder will advise me of “he new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any
documents required to complec= ~he required refinancing. I understand the Note
Holder will charge me a $250 p-o.sssing fee and the coats associated with the
exercise of the Conditional Refinarcu Option, including but not limited to the
cost of updating the title insurans. policy.

BY SIGNING BELOW, Borrower acceptis and agrees to the terms and covenants
contained in this Balloon Rider.

H é‘ /O'él (SEAL) T'f‘\".; pal " (SEAL)

y/i\ DOBRY Borrower- LISA R{DJBRY Borrower

{SEAL) (SEAL)
Borrower Borrower

Original Only]}
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- PLANNER| OV [DE YELORMBNTyRIDER

0020002786

THIS PLANNED UNIT DEVELOPMENT RIDER is macde this 25TH day of NQVEMHER, 199)1, and
is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to y QN
(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

J-]
(Property Address)

The Property includes, but is not limited to, & parcel of land improved with a
dwelling, together with other such parcels and certain common areas and faclilities, as
described in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the "Declaration”).
The Property is a part of a planned unit development known as

HEARITEESTONE UNLT 2
{Name of Planned Unit Development)

(the "PUD").  Tra Property also includes Borrower's linterest in the homeowners
assoclation or rquivalent entity owning or managing the common areas and facilities of
the PUD (the "Owrers Association”) and the uses, benefits and proceeds of BDorrower’'s

interest.

PUD COVENANTS. in 7-ddition to the covenants and agreeinents made in the Security
Instrument, Borrower and lander further covenant and agree as follows:

A. PUD OBLIGATIONS. ‘~crower shall perform all of Borrower's obligations under
the PUD’s Constituent Docume~ts. The "Constituent Documents" are the: (i) Declaration;
(L1) articles of incorporatior, crust instrument or any equivalent documont which
creates the Owners Associatloin; s~d4 (iii) any by-laws or other rules or regutations of
the Owners Assoclation. Borrcwer shall promptly pay, when due, all dues and
assessments imposed pursuant to the Jonstituent Documents.

B. HAZARD INSURANCE. So lony 28 the Owners Association maintains, with a
generally accepted insurance carrier, . ‘master" or "blanket" policy insuring the
Property which is satisfactory to Lend4; and which provides insurance coverage in the
amounts, for the periods, and against the jiavarde Lender requires, lncluding fire and
hazards included within the term “"extendec coverage," theni

(1) Lender waives the provision 1A Uniform Covenant 2 for the monthly
payment to Lender for one-twelfth of the vyeurly premium installments for hazard
insurance on the Property; and

(il) Borrower’'s obligation under Uniform  Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfjes to the extent that the required
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any -lapse in required hazard
insurance coverage provided by the master or blanket polLicCy.

In the event of a distribution of hazard insuiarce proceeda in 1lleu of
restoration or repair following a loss to the Property, 7or to common areas and
facilities of the PUD, any proceeds payable to Borrowsr are litreoy assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums sncured by the Security
Instrument, with any excess pald to Borrower. E;-

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such «ct/ons as may be,

reasonable tc insure that the Owners Assocliation maintains a puhlic 1liability %3,

insurance policy acceptable in form, amount and extent of coverage to Leider.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or /other taking
of all or any part of the Property or the common areas and facllitles of tie PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender’'s prior written consent, either partition or subdivide the Property or
consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

(i1) any amendment to any provision of the “Constituent Documents" {f the
provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of
the Owners Assoclation; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

PAGE 1 OF 2
MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
,v~“‘§¥.°_’!’9 CLDOC925 (05/91)

.-

v)

-

()




r. REMEDIES. If UrNxOF nElCJALaC@:E:%H:Z::PhdU;- a;'::r;

Lender may pay them. Any amounts disbursed by Lender under
Unlens Borrower

become additional debt of Borrower secured by the Security Inastrument.
and Lender agree to other terms of payment, these amounts shall bear interest from the
upon notice

date of disbursement at the Note rate and shall be payables, with interest,
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this PUD Rider. //// 'S
/ ’y f1:i\_
P ” /(‘ (Seal)

,//Gﬂhy A ?bBRY (// -Borrower
- - 2 i '
s ‘)(/ .. (Seal)
LISA R DOBRY ' ' ~Borrower

L
(Seal)
-Borrower

(Seal)
Sorrower

& -
-}:!;:_,{) .”‘f)
-
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