D

e amere. UNOFFICIAL COPY

SCHAUMBURG, IL 60173-4273 .Q1-£"6508

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC,e%
1821 WALDEN OFFICE SQUARE-STE. (%
SCHAUMBURG, ILLINOIS 60173-4273

{Space Above Thia Line For Recordiug Data)

MORTGAGE

2005-12700

THIS MORTOAGE ("Seari’, Instrumont®) in givenon NOVEMBER 21, 1991 » The mortgugor is
FRANK GHILARDUCCY
AND DARLENE GHILARDUCCI, HUSBAND AND WIFE

(*Borrower"). Thix Security Instrument is given b
MIDLAND FINANCIAL MORTGACES, INC.

which iv organized und existing under the laws of STATE GF TOWA 41656008, wnd whow
sdrow is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 tander®), Borrower owes Landur the principal sum of
EIGHTY THOUSAND

AND 00/100 Dollurs (U.S. $ 80,000.00 ),
This debt is ovidonced by Borrower's nole dued the sano date s this Security Instrument ("Notw®), which provides for
monthly paymonts, with the full debt, if not puid wrlier, due and payable on  OZCEMBER 1, 2006 :
This Security Instrumont securos (o Lender: (n) the ropayment of the debit svidenved byt Note, with intorest, il all ranewals,
extensions and moditicutions of the Note; () the payment of wll other sums, with intorest. advaneed under parugraph 7 to
protect tho security of this Security Instrument; and () tho porturmance of Borrower's ciwununis and agrouments under this
Security Instrument and the Note. For this purpose, Borrower doss hurshy mortgego, grunt and convay (o Lender the following

duncribed gmgurty located in COOK County, Nlinois:
LOT 1 N BLOCK 5, UNIT 2 HANOVER GARDENS FIRST ADDITION BEING A

PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TONNSNIP
41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS. 2

e “"

06-25-416-018

which has the address of 7301 JASMINE DRIVE, HANOVER PARK |Sueat, Cityl,

S ) LAY}
liliovis 60103 —— ("Property Address');
OPs 1008
ILLINOI8-Single Family-Fannie Mae/Preddie Mac UNIFORM INSTRUMENT Vage ) ol 8 Form 3014 9/90
Q-amm on VMP MOKTGAGE PORMS - {313)203.8100 - (8081821729 w-v____
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S, Havzard or Prope u wrroiver Bh impre v exifting or herenfter erccted on the

Property insured uguinst loss hy fire, huzards included within the term “extended covernge® und any other hazards, including
{loods or floading, for which Lender requires innurance. ‘Thin insurunce shall bo nuintained in the amounts and for the poriods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not bo unreasonably withheld. If Borrower fuils to maintain covernge described above, Lender may, st Londer's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shull include « standurd mortguge clause. Lender
shull have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender wll receipts of
paid promiums und rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender,
Londer may muke proof of loss if' not made promptly by Borrower.

Unless Lendor and Borrower otherwiss ugree in writing, insurance proceeds shall be applied to restoration o repuir of the
Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, Il Borrower abandons the
Property, or does not answer within 30 duys a notice from Lender that the insurance carricr has offered to settle o claim, then
Lender may colleed she insurmnce proceeds. Londer may use the proceeds to repair or restore the Property or 1o pay suims
secured by this Security. Instrument, whether or not then due. The 30-duy period will begin when the notice s given.

Unless Lender ard Borrower otherwiso ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date 07 ine monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parugraph 21 the Propsity is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting from
damage to the Property prior to.ine «cquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition

6. Occupancy, Preservation, Mainiciance and Protection of the Property; Borrower's Loan Application; Lenscholds,
Borrower shall oceupy, establish, and use thie Property us Borrower's principal residence within sixty days after the exeeution of
this Security Instrumient and shall continue to/occupy the Property as Borrower's principal residence for b least one year ufter
the date of occupancy, unless Lender otherwis-agives in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyord Sorrower's control. Borrower shall not destroy, dumuge or impuir the
Property, ullow the Property to deteriorate, o comiiit-waste on the Property. Borrower shuld be in defunlt if uny forfeiturs
uction vr proceeding, whether civil or criminnl, iv begun thit-ia Lender's good fuith judgment could result in forfeiture of the
Property or otherwise nuterially impair the lien created by tais Seeurily Instrument or Lender’s security interest, Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, Ky eamsing the action or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture @f fhe Borrower's interest in the Propeity or other materiul
impairment of the lien created by this Security Instrument or Lenders security interest. Borrower shall also be in defuult if
Barrower, during the loan application process, gave materially fulse or iknezurte information or statements to Lender (or fuiled
to provide Lender with any materiut information) in connection with the Toan evienced by the Note, including, but not limited
to, representutions coneerning Borrower's occupuncy of the Property as & princioul rosidence. | this Seeurity Instranment is on o
lensohold, Borrower shall comply with all the provisions of the lease. 1 Bortoaut acquires fee title to the Property, the
leasehold and the fee tiths shall not merge unless Lender agroes (o the merger in writing:

7. Protection of Lender’s Rights in the Property. I Borrower fuils to perform the cavenunts and agrecments contained in
this Security Instrument, or thers is n lugal proceeding that may significantly affect Lender's rights in the Property (such as o
proceeding in bunkruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do und
pay for whatever is necessury to proteet the value of the Property and Lender's rights in the Properiy-Lender's uctions muy
include paying sny sums sccured by u lien which hux priority over this Security Instrument, appearing in court, paying
reasonuble attomeys’ fees and entering on the Property to make repairs, Although Lender nuy take scticewaler this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shadl become wdditional debt of Borrower secured by this
Security Insteument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be puyable, with intorest, upon notics from Lender to Borrower requesting
payment.

8. Mortguge Insurunce, I Lender required mortgagy insurance s o condition of making the loun secured by this Security
lastrument, Borrower shall pay the promiums required Lo maintain the mortgage insurance in et 11, tor any reason, the
mortgage insurance coverge required by Londer lupses or couses 1o be in olfuct, Bortower shall pry the promiuns requiced to
obtain covernge substantinlly equivalent to the mortgagy insurance previously in offect, at w cost substuntially equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an altornite morigage insuror upproved by Lender, If
substuntially squivalent mortguge insurunce coverage is not availnble, Borrower shall puy to Londor wich month u sum squal to
one-twelfth of the yoarly mortguge insurunce promium being puid by Borrowor. when the insurunco coverage lupsed or ceamed

be in offect, Lander will accept, uso and rotuin thoss puyments us 4 loss reserve in how ol mortgage insurines, Lusuo ;:uac:
1

forn 014 9/D0
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ix w0l or trnnslorred (o if w bonolicinl intorest in Borrawer in xold or transterrod and Borrower is not  sutais] porson) without
fandor's prioe written consent, Londor may, st itv option, roquirs immudiate puyment i full of all sums secarsd by this
Security Instrumont. Howovor, thix option shall not b exoreised by Londer if vxurcise in prohibited by federal law nx of the dute
of this Security Instrumeat,

If Londer exercises thix option, Londer shall give Borrower nolice of accelerstion. The nutice shall provide w period of not
lexs thun 30 days from the dute the notice is dolivered or muiled within which Borrower must pay all sums secured by this
Sucurity Instrument, If Borrower fuils to puy thuse sunw prior to the sxpirstion of this period, Lender may invoke iny ronwdies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Rednstate, If Borrowor mwots cortain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued &t any time prior to the eathior ot (1) § days (or such other poriod ws
applicably law may specify for roinstutoment) before sulo of the Property pursusnt to any powsr of sule contuined in this
Socurity Instrumont; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions wro thit Borrower: (n) pays
Leader all sums which then would be due under this Security Instrument and the Note ax if no aecelerstion had occurrsd; (b)
curos any defuult af uny other covenants o1 agreomonts; (¢) puys all oxponses incureed in enforcing this Secunity fatrument,
including, but notdimited to, resonablo attornoys' foos; and (d) takes such aetion us Lender may rensonably require to assure
that the livn of this Security Instrument, Lendor's rights in the Rroperty und Burrower's obligation to puy the sums secursd by
this Security Instrumvat) shall continue unchanged. Upon reinstatemuent by Borrower, this Security Instrument and the
obligations secured hersoy shall remain fully offective ax if no accolerution had occurred. However, this right to reinstate shall
not apply in the case of uccolesu.ion under paragraph 17.

19, Sule of Note; Change #¢ Loan Servicer. The Note or a purtinl interest 1n the Note (together with this Security
[nstrumont) may be sold one or more-times without prioe notice to Borrower, A sile mny result in o change in the entity (known
as the "Loan Servicer”) that callects meaitly payments duo under the Note and this Security Instrunient. There also muy be one
or more changes of the Loan Servicer uniielated to u sale of the Note, 11 theru is & chunge of the Loun Servicer, Borrower will bo
given wrilten notice of the change in accordance with paragraph 14 above and applicable luw. "The notice will state the nume and
uddress of the now Loan Survicer und the adursssio which payments should be made. The notice will also contuin any other
information required by applicable Inw.

20. Hazurdous Substances, Borrower shull nGi sanse or permit the presence, use, disposal, storge, or release of any
Hazardous Substunces on or in the Property. Borrower shidionot do, nor allow anyone e to do, anylhing affecting the
Property that is in violation of any Environmontal Law. The preceding two sentences shall not upply to the presence, use, or
storage on the Property of small quantitics of Huzardous Substunces that are generally recognized to be appropriate to normul
residentinl uses and to maintenance of the Property.

Borrowur shall promptly give Lender written notice of any investigntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and uny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notilied byiny governmental or regulutory authorily, thi
any removal or other remediation of any Hazardous Substunce affecting the Propertyis necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, "Huzardous Substances® are those substances define! us toxic or hazardous substunces by
Environmental Law and the following substances: gusoline, kerosene, other flammabls or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehyde, aac rudionclive materinls, As used in
this parugraph 20, "Environmental Law® means federnl Taws and laws of the jurisdiction wheie the Property is locuted thit
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendur further covenant und agree ns follows; A

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration following Barrower’s breuch pa
of uny covenunt or agreement in this Security Instrument (but not peior to accelerntion under purwmmph 17 unless C’7
upplicable law provides otherwise), ‘The notice shall specsfy (w) the default; (b) the action required to cure the default; &
(c) u dute, not less thun 30 duys from the date the notice is given 1o Borrower, by which the defuult must be cured; and
(d) thut failure to cure the defuult on or hefore the dute specified in the notice may result in aeeeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after ucceleration und the right to ussert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or before the date specified in the nutice, Lender, at its option, muy require immediate puyment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited (o, reusonable uttorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3010 Do
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