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FTER RECORDING, RETURN T0:
Home Family Mortgage Corp
188 industrial Oritve Ste., 124
Elmhurst, (L 60126

GACLLLR

Loan # 7432330

FHA Case No

1316301703 729

State of IHinols

TIHIS MORTGAGE ¢ Security fstrament s s tde on December 4, 1991 The Mortpagor is

CARLOS J. RAMOS axd VICTORIA RAMOS, HIS WIFE

("Borrower™). This Security [nstriinent as given e

. iy, 0
R VA
AN 4

‘
Yoh

Home Family Mortgage Corp,

whicht is organized und exnting under the lawsof - The $tate of 1llinotls v it whose
wldress s 188 fndustrial Orilve $te., 124, Elaharst, L 60126

L amder”), Borrower owes Lender the pomeipad sumi of
One Hundred Twonty Thousand Threeo Hundred 7our-2nd no/100

Bodars (UULS. % 120,304,00 ).

This debt in evidenced by Borrower's note dated the sie date ay this Secspiy nstrament C'Note™ 1, whieh pravides for
monthly paymients, wth the full debt, i not pacl carbier, due and payable on January 1\, 2022
This Secunity Instrument secures to Lender G the repay mient of the debt evidenced by i ede, with amterest, and all renewals,
extensions and modidications; (b the payment of all other sums, with siterest, wdvanced srder paragraph 6 o protect the
security of thus Securaty Instrwnment; and (o) the performinee of Botrower's covemants and arecients winder this Security b
Instrument i the Note  For this puepose, Borrower does heseby mortige, g amd conees” s Lender the tollowing
described property focated ro o kU ounty, o

LOT 5 AND THAT PART OF LOT 4 LYING WEST OF A LINE DUSCRIGED AS FOLLOWS: W
COMMENCING AT THE SOUTHUEST CORNER OF LOT 4; THENCE EAST ALONG THE SOUTM LINE t’
0fF SAID LOT & A OISTANCE OFf & FEET 10 THE POINT OF QECINNING; THENCE WEST e
ALONG A LINE PARALLEL WITH THE WEST LINE OF SAID LOT 4 A DISTANCE OF 126,00

FEET; THENCE EAST ALONG A LINE PARALLEL WITH THE SOQUTH LINE OF BAID LOT 4 A

OLSTANMCE OF & FEET; THENCE NORTH ALONG A LINE PARALLEL WITH THE wWEST LINE OF

$AID LOT & 70 THE INTERSECTION WITH THE NORTH LINE OF SAID LOT & IN BLOCK 1 N
KORTHWESTERN JUBOIVISION OF PART OF THE £AST 1/2 OF THE NORTHEAST Y/4 OF THE

SOUTHWEST 1/4 1N SECTION 393, TOWNSMIP 4O NORTH, RANGE 13, EAS! OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PT# 13-35-306-041 / 13:33-306-042

e
¢

which hits the address of 3606 W, CORTLAND STRELY, CHICAGO {Sreet, Cuy )y
Hiinois 60647 12ip Codel C'Property Addres™;
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4. Fire, Flood and Other Hazard Tosurinee, Borrower shalt msire all improsements on the Brapeits . swhether now in
existence or subsequenthy erected. st any hazards, Gisaalties, wmd contingeneies, inchuding tie, 1o which Lender requines
insurance. This msuranee shall be neantamed 1 the amounts and for the penods that Lender requares Borrewer shall also
insure all improvements on the Properts . whethier now i evistence or subsequently erected. against foss by Hoods 1o the extent
required by the Secrctary. Al insuranee shall he carnied with companes approved by Lender. The amsurance poltcies and any
renewals shall be held by Lender and shadl melude Toss payable clsases i bvor ol and o torm aceeplabie to, Lender,

I the event of Toss, Borrower shdl give Leoder simmediate notce by nsal. Lender may miahe proot of Joss 1f not miade
promptly by Borrower. Bach msurance company concernied is hereby authorized and directed to e payment tor such Joss
directly 1o Lender, imtead ot 1o Borrower and to Lender jointhy . Ao any part ol the isuranee procecds may b apphivd by
Lender, at s option, enther Go o the reduction of the mdebtedness under the Note imed this Seconts Bstoament, Tist o any
delinguent sumoums apphed i the order - paragraph 3. and then to prepayment ot prncipat, o ity 1o the restoraion or repir
of the damaged Property. Ans apphication of e procecds tothe primcipal shitl not extend or postpone the due date o the
monthly payinents which are reterred to o paragraph 2, or change the imount of such payments: Aty exeess inurinee proveeds
over an amount regured o pay abl outstndimg indebiedness wider the Note and this Secanty Tostrument shall be paid to the
entity legally entitled Macreto.

In the event ol toplowre of this Secunty Instrament or ather tnster of gtle to the Propenty that extimgushes the
indebtedness, all nght, ute aaasperest of Borroser mand o msurance pehoes i toree shiall pass 1o the puschaser

§. Oceupiney, Preservatioss Maintenance and - Protection of the: Property; Borrower's Loun Application;
Leascholds. Borrower shall occupy ., exvalidish, and use the Property as Borrower's principal residence swithin sty days atter
the execution o this Seeunty Distrament e shall continue tooccupy the Froperty as Bortoswer™s prmcipal residence Torat feast
one year after the date oF oceupaney . unless e Setretary determines thas requirenient will case undue hindshig lor Borrower,
or unlesy eMCIHNE cHapstnves exnst whiick e beyomd Bortower™s contiol. Borrower shall notity Pemders ot any
extenuating cireumstinces. Botrower shall not commvat wiste or destroy, danige ot substantialy change the Property o allow
the Property to detertorate, reasonable wen and tear exsepted. Lender iy anispect the Property i the Property s vacit or
abandoned or the Toan s m detault, Lender may tuhe reasaniable action (o protect and preserse such vicant o abindoned
Property. Borrawer shall also be andetanlt if Borrower, durieg the Toan application provess, gave nuiteriably talse or imaccurate
information or statements to Lender o Laled o provide Lendes”wath any material mtormattom i connection with the loan
evidenced by the Noteo mncludimg, but pot himited o, represemtativis concerning Horrower's oceapaney of the Property as a
principal resdence. 10 this Security Instrument s on i feaschold, Boravier shall comply wath the provisions of the tease. I
Borrower acquires lee title to the Property, the feasehold and fee ote shdlear be menged unless Lender agrees o the merger i
writing.

6. Charges to Burrower and Protection of Lender's Rights in the Propercys Borrower shall pay all posermental or
municipal ciarges, tes and mpostiions that are nol ancluded e patagraph 2 Bordsed shall pay these obligations on time
directly to the entity which s owed the payment 1 tudure to pay would adversely atfedd Femder s mtetest m the Propenty upon
Lender's request Borrower shall promptiy funmsh o Lender recempts evidencing these pay st

I Borrower Ll to ke these payments or the paynents requieed by patageaph 2, or Buls to peitedu amy other covenants
and agreements contamed m this Secunty Instrument, on there i legal proceedung that may signibicaniyathect Lemder's rights
in the Property (such as a proceedug i bankrupley . lor condenmation or to entoree s or regulationsy; e Lemder may do
and pay whatever 1y eeessary (o protect the vatue of the Property and Lender's nghts ne the Property. mciading. payment ot
taxes. azard imsurance ad other stems mentioned i paragrapl 2.

Any wmounts disbursed by Lender under this paragraph shall become i additional debt of Borrower and be seetired by
this Security Instrument. These mounts shall bear interest trom the dite of dishursement, at the Note rate, and at the ophion of
Lender, shiall be immediately due and payable.

7. Condemmution, The procecds of any award or chum tor dansgges, divect or consequential, an-canneetion with any
condemiition or other taking of iy part o the Property, or for conveyance i plice of condemnation, are hereby assigned and
shall be paid to Lender o the extent of the full amount of the imdebtedness thaat remamms unpaid under the Note ane this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtediiess under the Note and this Secunty Instrument,
first o any debinguent amounts apphied methe order provided in paragraph 3, and then to prepayment ol principal. Any
application of the proceeds to the principal shall ot extend or postpone the due date of the monthly payments, whlcr ure.
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12, Suceessors i Assigis Boundds Joint aod Seversd Linhitity: Co-Signers, The covemmts and agieenients ol this
Security Tastrument shall bind and benehit e suecessors and assigis o Feader amd Borrower, subpect to the provisions ol
paragraph 9 b Horrower s covenants snd ayreeements shall beoormt and severad Any Borower who cosipas this Security
Instriment bt does ot execute the Note car s co stgnag s Secundy Instrinent only (o mortpage st aid conves thal
Hortower' s anterest an the Property under the tetms of this Seeurtty Tisteament; b s not peesemally oblipatedd toopay the sunis
secored by s Secanty Bistrument, ansd o agrees it Lender and any other Borrower may agree o extend, moshity, lorbesn o
ke any acconmodations with reand o thie terss ol this Secuety Tosteument o the Note sathout Uit Borrower s cansent

L3 Natices, Any notice 10 Borsower provaded Tor i this Secanty Tnstrament shadb be given by debivenmp it or by imahing
i by Finst cliss mard unless applicable Liw requares use ol another method. Thie notee shall be direcied o the Propenty Addiess
or any other addiess Bortower desypates by notree toc Femder - Any notice o0 Tender shiall be gven by st class il to
Pender's adudress stated beeerror any addiess Tewder desigates by notice 1o Borrower Ay notiee provaided o an tias Secunty
Istrament shall be deemed o have been aiven to Bortower o Leider when given as prosaded i this paapiaph

14, Governing a2 Severability, Thas Secunty Jistiment shall be gosverned by tederal Bewamd the Taw o the
jurisdiction i which the/Pyperty s Tocated. I the event that any provision or clwise of this Seeuriy [nstrument o the Note
conthicts with applicable Ty such conthet shalb notattect ather provistons of tis Seeanty Tistrnment or the Note which can be
given eftect without the contuay provision Fo this end the provisions of s Security Tostrament ad the Note e declined

to he severable,
15, Borrower's Copy, Borrower shaiihe given one contormed capy of this Secunty Instrument.

16, Assigmment of Rents, Hortoswer uneindiionadly sssigns and transders o Leader all the rents and tevenues ol the
Property. Borrower authorizes Lender or Lenderts zgents tocolleet the rents and revenues and hereby directs each tenant of the
Property 1o pay the tents to femder or Lender's agesis=itowever, poor to Lender’s notice to Bortower of Borroser's breach of
any covemant or agreemient i the Seennty fstimment, Secower shadl collectand recerve all rents and revenues of the Property
as trustee for the benetit of Lender and Borrower. Tl assegnaient of rents constitntes an absolute assggaament susl pol an

assignment lor additional seeurity only.

If Lender gives notice of breach to Borrewer: coall rents recCvzdbby Borrower shall be held by Bortower s trustee for
benelit of Lender only, to be applied to the sums secured by the SecuratyAsarument: (hy Lender shal he entitled 1o collect and
receive all of the rents of the Property: and ey cach temant ol the Property_shall pay all remts due and unpand to Lender or
Lender's agent on Lender’s wraten demand to the temnm

Borrowur has not execated amy prior assigonment ol the rents and has not and St ot perlorm any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be requored to enter apotr, fake control of or namition the Propety betdeo o after gaiving notice of breach
to Borrower. Howeser, Lender or o judicsadly appomited recciver may do soat any time there isfa brsach Aoy application ot
rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. Thissasagament ol rents of the
Property shall terminste when the debt secured by the Security Instrament is pand in full,

NON-UNIFORM COVENANTS. Borrower and Lender turther coveramt and agree as follows:

17. Foreclosure Procedure, 1T Lender requires inimedinte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be eatitled to colleet all expenses incurred in pursuing the
remedies prosided in this paragraph 17, including, but not limited to, reasonable uttorneys’ fees and costs of title

evidence,

18, Release. Upon payment of all sums secured by this Seeurity Instrwmment, Lender shall release this Securty Instrument
without chirge to Borrower. Horrower shall pay any recordation costs,

19, Wairver of Homestead, Borrower wauves all right of homestead excimption i the Property

@& 2004R0L) Pago b ol 1
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FHA Cine No. ™
| 1316501703 729

ADJUSTABLE RATE RIDER

TIHS ADJUSTARLE RATE RIDER o niude this éth day of
Decembeor o ygyq - dnd s mcorporated intoamd shall be deemed wsamend and supplemen
the Muortgage, Deed of Trast or Secursts Deed ¢ Secarity instrument™ ) of the sine dite given by the wndersigned
1 Borrower™™ ) to secure Borroser's Note ¢'Note' i to

Home FPamily Mortgasge Corp
(the aended ot the same date i covenng the property deseribed in the Security Instroment amd Jovited st

JO6US v, CORTLAND STREEZT, CHICAGO,IL 80647
{Feoperty Addddress]

THE NOTE CONTANS S ZROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHEY PAYMENT, THE NOTE LIMETS THE AMOUNT THE
BORROWER'S INTERESY_RATE CAN CHANGE AT ANY ONE CFIME AND THE
MANIMUM RATE THE BORRECIVER MUST PAY,

ADDITIONAL COVENANTS. In adduion so the covenants and agreements mide e the Security
Instrument, Borrower amd Lender further cosemmi o agaee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Chunge Dinte

The iterest rate miy cliage on the Dirst day of Ape it . 1993 ol on that day
of cach suceeedimg vear. "Change Date” means cavh dite an whicie the iterest rte condd ehinpe

(1) The Indes
Hegimmmg with the finst Clignpe Pate, the ierest rate walk be based o findes . "Inden™ micins the weekly

average yield on Pated States Treasury Secanties adpusted to i constiant itz ot one year, as made avanfable
by the Federat Reserve Board. "Current Bades™ weans the most recent Tindes figure @vmlabie 30 days betore the
Clange Date. 18 the Tdex Gis dehned abase) s no longer avarlable, Lender will asd as =aew Brdex any ey
preseribed by the Secretary - Ay used o this Rider, "Sevretary means the Seeretary ol Howsing and Prbyn
Diesetoprient or s or her desipnee.” Lender wall give Bonower notiee o the new hdey.

() Catenlution of Toterest Rute Changes A6y Ghe
Betore each Chimgee Date . Fender will cileudiste a mew seterest rate by by i nrwga ol
pereeniige pomtis ( 2,000 1 the

Current Index am ruumllm. the san b the nearest onie etghith o one percemage point (0 1285 Subject to the
lomnts stated i paragraph 189 of s Rader, s rounded mnount will be the new inferest rate until the nest
Change Date.

(1) Limits on lnterest Rate Changes

The pmterest taie will never merease ur dectease by more thim one peicentage point ¢L0% ) onany sigle
Change Dite, The anterest rate wild never be more than live pereentage pottits (5.0% ) ngher i Jower thas the
mitial anlerest rae.
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